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AHHOTANMSA

B crathe xapakTepu3yroTcs OAHKOBCKHE PE3EpPBbl KAK MHCTPYMEHT KPEIUTHO-IECHEXKHOU
nonutuku. [TpuBenena knaccudukanys 0aHKOBCKUX PE3epBOB, AMHAMUKA 00s3aTENIbHBIX
pe3epBoB. OxapakTepu3oBaHa poJib IOKa3aTejaed JeHEeKHO—KpeauTHOW cdepbl Ha
nuHamuky BBII.
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The article characterized bank reserves as a tool of monetary policy. It discussed the
classification of bank reserves, the dynamics of the required reserves. It described the role
of indicators of the monetary-credit sphere on the dynamics of GDP.
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BankoBckue pe3epBbl, B YACTHOCTU T€ U3 HUX, KOTOPbIE U3BECTHBI MOJI HA3BAHUEM
o0s13aTeIbHBIC PE3EPBBI, SBIAIOTCS WHCTPYMEHTOM JICHEKHON MOJMTHKU TOCYIapCTBa.
TpeOoBaHue perylIMpyOUIEro opraHa HMETh O0s3aTelIbHbIe PEe3epBbl O3HAYAET, YTO
KPEIUTHBIC YUPEKICHUS B 00s3aTEILHOM TOPSIKE IOJDKHBI XPAHUTh YacTh CBOUX
CpPEelICTB Ha cyeTax B LIEHTpajdbHOM OaHke B ¢opme OeccpouHoro Bkiaaa. Ilopsmok

XpaHEHUs, COCTaB CPEACTB, KOTOPBHIE PE3EPBUPYIOTCS, HX pa3Mep, BO3MOXKHOCTHh



WCIIOJIb30BAHUSI YCTAHABIIMBAIOTCS IIEHTPAJIbHBIM OAHKOM W MOTYT H3MEHSTHCS B
3aBUCUMOCTH OT TIOJINTUKH TOCY/1apCTBA.
B 0aHKOBCKOM €€ SKOHOMHCTBI 4allle pa3inyalrT o00s3arelibHble, OOIIHue U

cnenuanbHbie pe3epssl (PucyHok 1).

baukoBsckue
pe3epBbl

Oo0s3aTebHbIe OO01ue CoenuaibHbie

Puc.1 - Knaccudukanus 6aHKOBCKHUX pe3epBOB

OO0si3atenbHbIE  pE3EpBbl, Kak yKE€ OTMEYajgoch, - JTO aKKyMYJIHpPOBAaHHbIE
KOMMEpUECKUM OaHKOM CpEACTBa, KOTOpbIE XpaAHATCS Ha PE3EPBHOM CUETE B
LEHTPaJIbHOM OaHKe C Leibl0 00eCredYeHUs JUKBUIHOCTH JIEMO3UTHON 3aJI0JKEHHOCTU
WJIM IPYTUX TTACCUBHBIX omnepaiuii 0aHKoB.

OO6mme pe3epBbl — 3TO CPENICTBA, MOOMIM30BAaHHBIC OAHKOM 3a CUeT MPUOBLIN OaHKa
MOCJI€ HAJOTOOOJIOXKEHHUS ISl BO3MEUICHUS HENPEIBHUICHHBIX YOBITKOB OT Pa3IMYHbIX
BUJIOB HEOTPECIICHHBIX PUCKOB (PE3epB CPEACTB AJIS MOKPHITUS YOBITKOB OT yCTaBHOM
JESTEILHOCTH).

CreunanbHbIe pe3epBhl - 3TO CPEACTBA, MOOMIM30BAHHBIE KOMMEPYECKUM OaHKOM
Ha MOKPBITUE COMHUTENBHBIX J0JITOB, HEMPEABUACHHBIX OTEPh, YOBITKOB OT MIPOBEACHUS
aKTUBHBIX omnepanuil. @opMupoBaHue CHEIHAIBHBIX PE3EPBOB OCYILECTBIAETCS 32 CUET
pacxo/i0B OaHKa.

llenpto mpUMEHEHHsT HOPM O00S3aTENBHOTO PE3epPBUPOBAHUS  MPEIACTABUTEIU
poccuiickoil skoHoMHu4Yeckoil Hayku B.A. MockBuH u A. W. JlapuHa BUAAT B COKpALICHUH
MYJIbTUIUTMKAIIMOHHOTO 3P (eKTa paclIMpeHus JENO3UTOB IyTeM BO3JEUCTBUS HA 00BEM
CBOOOJHBIX OAHKOBCKHUX PECYpCOB Ui MOAJEP)KaHUs JEHEKHOM MacCchl Ha JOJKHOM

ypoBHe. KoHTpoimMpys JA€HEXKHYHO Maccy W ympabissa e, LleHTpanbHblii banHk



BO3/CHCTBYET HA YPOBEHb SKOHOMUYECKON aKTUBHOCTU B CTPAaHE U OIPAHHMYUBACT TEMITBI
uHQuAnuu.  V3MeHss JCHEeXKHYI0 MacCy TIOCPEICTBOM 00s3aTeNbHBIX PE3EPBOB,
[IEHTPATBHBIA OaHK BO3JCHCTBYET TAKKE HAa YUETHYIO CTaBKY, YTO B CBOIO OYEPE/Ib BIUSCT
Ha JIOXOIHOCTH IIEHHBIX Oymar [2].

CuuTtaercs, 4To 00s13aTEIBHOE PE3EPBUPOBAHUE BOZHUKIIO, KAaK HEOOXOIUMOCTbH JIJIst
0aHKOB BCer/ia MMETh MO PYKOW JICHEeKHYIO HATMYHOCTh B BHJIE KACCOBBIX PE3€PBOB IS
Oecrniepe0oitHOTO BO3BpaTa BKJIAJOB U JICTIO3UTOB IO TPeOOBAaHWIO BKJIAJAYUKOB U
MIPOBEJICHUIO PACUETOB C APYTUMHU OaHKAMHU.

Tak, B Poccumu eme B 1883 r. 'ocymapcTBEHHBIM COBETOM OBLT MPHUHST 3aKOH, B
KOTOPOM OBIJIO YCTaHOBJICHO TaKO€ MPABWIIO: HaJIMYHBIC JICHE)KHBIC CPEICTBA B Kacce
OaHKa BMECTE CO CpPE/ICTBAMHU Ha €ro TeKyIleM cueTe B ['ocyaapcTBeHHOM OaHKe JOTKHBI
coctaBisiTh He MeHee 10 mporeHToB 00s3aTenbcTB OaHKa. ITO MpaBuUiio  ObLIO
YCTaHOBJICHO C IIEJIbIO TIOBBIIICHUS JIMKBUIHOCTH OAHKOB, OJTHAKO OHO SIBIISCTCS OJM3KUM
0 COJICP KAHMIO K 00s13aTeIbHOMY pe3epBUpoBaHuio [1].

JlnHamuKa 00s3aTeIbHBIX PEe3epBOB KPEAWTHBIX OpraHU3aIlii, TCTOHUPOBAHHBIX B

banke Poccuu 3a 2006-2012 rr., MiTH. py0. MpUBEICHA Ha PUCYHKE 2.
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Puc.2 - Ilunamuka o0s3aTEIBHBIX PE3EPBOB KPEAUTHBIX OPTaHU3AINH, JETTOHUPOBAHHBIX B
banke Poccun 3a 2006-2012 rr., MutH. pyoO.



bank Poccuu perynupyet pazMepsl 0053aTelIbHBIX PE3EPBOB C YIETOM MOTPEOHOCTH
KPEIUTHBIX OpraHu3alid B JUKBUAHOCTU. Tak, B YCIOBHUSIX KpH3UCA MPOU3OLLIO
CHIDKEHHE HOPMATUBOB C JIelcTBOBaBIIMX OceHbIO 2008 roga 8,5% no yposHs 0,5%, uro
B 0011IeH CTI0’KHOCTH o0ecreunio baHkaM BeICBOOOKIeHne Ootiee 350 mupy pyOIiei.

B pabore YeGortaperoit M.C. cnporHo3upoBaHbl IEPCIIEKTUBHBIC HAMpaBJICHUS
peanuzaiuy  JACHEKHO-KPEIUTHON TIOJIMTUKHA, a Takxke omnpeaeneH oo0vem BBII,
COOTBETCTBYIOIIUMA OKHUJIAEMbIM TMapaMeTpaM JICHEKHO-KPEAUTHOU cdephbl, MOKHO Ha
OCHOBE MHOTO(AKTOPHOM PETPECCUOHHOW MOJIENIM, PACCUUTAHHOM IO JaHHBIM 3a
HECKOJIBbKO JieT (Tabi. 1).

Tabmuma 1 - BnusHue u3MeHeHus MoKazaTelel EeHeXKHO — KpPeAUTHOM cdepbl Ha

nuaamuky BBIT [3]

I'on O0s3arenbHbIe MexnyHaponHsie CraBka BBII B
pe3epBbl (30J10TOBAIOTHBIE) | peUHAHCUPOBAHUS MTOCTOSTHHBIX
KpPEIUTHBIX pe3epBbl, MIIH. entpanbHOrO nenax 2008r.,
OpraHu3aIni, noin. CIIA na 1 banka P®, % Ha | MIIp. pyo.
JIeTIOHUPOBAHHBIE SIHBAPSI STHBaPS
B banke Poccun,
MJIH. py0. Ha |
SIHBapsl
2006 161 369,90 182240 12 36134,6
2007 221 070,90 303732 11 39218,7
2008 221 620,80 478762 10 41276,8
2009 29 915,70 426281 13 38048,4
2010 151 430,20 439450 8,75 39669,0
2011 188 375,60 479379 7,715 41384,8
2012 378 370,10 498649 8 44093,3

Jlannas mozaenb umeeT Bum: y = 31524,7299 + 0,0143x1 + 0,0146x2 — 18,4065x3,
r7ie y- 3HaUeHHuEe MOJeIMpyeMoro nokaszarens (B naHHoM ciiydae — BBII), xi — 3HaueHue
dakTopa (00s3aTeNnbHBIE PE3EPBBI, MEKIYHAPOAHBIE (30JI0TOBATIOTHBIE) PE3€pPBhI, CTaBKa
pedunancupoBanusi); 31524,7299 — noctostHublil napamerp. CoBOKYMHBIN KOAhPUITHEHT
MHO>KECTBEHHOM Koppesiuuu paBeH 0,99, 4To TOBOPUT O JOCTATOUYHO BBICOKOW CTENEHU
CBSI3M MEXIY PE3YJIbTATHBHBIM TIOKazaTteleM W Tpemsi (hakTOpHbIMU Tpu3Hakamu. [lo
3HAYEHUIO COBOKYMMHOTO KO3(UIMEHTa MHOXECTBCHHONW JETEPMHUHAIMHM MOYKHO
ropoputb o ToMm, uro 98% Bapuanmuu BBII oOycrioBieHo Tpems aHaJIU3UPYEMBIMU

dbakTopaMu, 3HaYUT, BbIOpaHHbIE (PaKTOPHI CYIIECTBEHHO BiMsOT Ha BBIIL
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