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Ha ceronnsimHui neHb BATIOTHBIA pbIHOK Poccuiickoi denepaunu 3aHUMAET
ocoboe Mecto B (OPMUPOBAHMM HAIMOHAIBLHOH OSKOHOMHMKH. Ero OCHOBHBIM
HaIpaBJICHUEM SIBJISICTCSI BCTYIUICHHE B TJIOOATBHYIO CUCTEMY MHUPOXO3SICTBEHHBIX
CBSI3EM.

Cornacao @3 ot 10.12.2003 Ne 173 — @3 «O BamOTHOM pEryJMpPOBaHUU U
BAJIIOTHOM KOHTPOJI€» BaIOTHBIA PBIHOK Poccum mpencraBisger coOOW cucteMy
HPKOHOMHUYECKUX OTHOIIECHUN MEXIY YIMOJIHOMOYCHHBIMU OAHKAMHU, a TaKKE MEXIY
YIOJTHOMOYCHHBIMM OaHKaMM M KJIMEHTaMH 10 TMOBOJMY KYyIUIM — TPOJaXu
MHOCTPaHHOW BaJIOTHI U BAIOTHBIX LIeHHOCTEH. [1] To ecTh, 3T0 (PMHAHCOBBIN LICHTD,
B KOTOPOM COCPEJOTOYCHA KYIUIS — MPOJiaXka BAJIIOT U IIEHHBIX OyMar B BaJIIOTE€ HA
OCHOBE CIIpOCa W MPEIJIOKEHUS HAa HUX. BamoTHbIM pbIHOK PD sgBisieTcss 4acThio

9KOHOMHKHN CTpaHbl, CBA3YIOINIMM 3BCHOM C MCKAYHAPOJIHBIMU PBIHKAMU TOBApOB,



YOIy W KaluTaJIOB M  BBICTYNAET HWHCTPYMEHTOM MaKpO’KOHOMHYECKOIrO
PEryJIMpPOBAHHUSL.

B HacTOsImMiI MOMEHT BpPEMEHM Ha BAJIIOTHOM PBIHKE OCYLIECTBISIOT
NEeSATENBHOCTD CIEAYIOIINE YUACTHUKUL:

— IlenTpaneHbiii 6ank Poccuiickoit denepannu OCymeCTBISET KOOPIUHAIINIO
B3aUMOJEHCTBUSL B COOTBETCTBUU C 3aKOHOJATENbCTBOM P@® yNOJIHOMOYEHHBIX
0aHKOB U TPO(PECCHOHANBHBIX YYACTHUKOB BaJIOTHOTO pBIHKA MpH OOMEHe
uHpopMmaiuei,

— KOMMepYeckue OaHKH, KOTOpbIE MPOBOAAT OCHOBHOM OOBEM BaTIOTHBIX
omnepaiuii. Kpome Toro, B 6aHkax aep:kar CBOU CUeTa MPOYUE YUYACTHUKHU BaJTIOTHOTO
PBIHKA U OCYUIECTBIISIIOT C HUMU HEOOXOAUMbIE OTIEPALINH;

— (GupMbI, OCYIIECTBISIOUIME BHEIIHETOPTOBBIE OINEpAlH, TPOBOSIINE
KOHBEPCHUOHHBbIE M JICTIO3UTHBIE OIEpaluu 4Yepe3 KoMMepyeckue OaHKu W
pa3Melnaroire cBoOOIHbIE BATIOTHBIE CPEJICTBA B KPATKOCPOUHBIE AETIO3UTHI;

— BQIIOTHbIE OHPXKH, HA KOTOPHIX OCYILECTBISETCS OOMEH BalIOT I
IOPUMYECKUX JIUIL U (POPMUPYETCS PHIHOYHBINA BAIIOTHBIN KYpC;

— Opoxkepsl. bpokepckre KOMIaHUM 3HAYUTEIBHO KOHOMST BPEMS JIHUJIEPOB,
03TOMY IIUPOKO BOCTPEOOBAHBI U3 — 32 CIIEKYJIATUBHOCTH BAIFOTHOTO phiHKa P®;

— YacTHBIE JHIA, T.€. (QU3NYECKHE JHIA, KOTOpPhIE UMEIOT BO3MOXHOCTb
WHBECTHPOBATh CBOM CBOOOAHBIC AcHEXHBIE cpenctBa Ha peiHke FOREX ¢ menbro
MOTyYeHHS TTPUOBLIH.

['maBHBIMH TTapaMeTpamMH, KOTOPBIE XapaKTEPHU3YIOT COCTOSHUE BaJIOTHOIO
pbIHKA CTpaHbl, SIBIAIOTCA TOKAa3aTeIu KypCOB BEIYIIMX WHOCTPAHHBIX BAIOT U
o0bEéMBI  omepamuii ¢  HuMu. Ha Ttepputopum  Poccuiickoit = ®enepanuu
npeobiiagaroniuii 00bEM BAIIOTHBIX OINEPALMi OCYIECTBISIETCS C YYaCTHEM J0JIapa
CIIIA (45,32 %) u poccuiickoro py0ss, 10 Kotoporo coctasisier 41,82 % B o01em
000pOoTE BAIIOTHOTO pbIHKA. BajloTHBIE omepanuu, KOTOPbIE OCYIIECTBIISIIOTCS C
ydactreMm eBpo, coctaBuin Beero 10,57% ot obmero o6wéMa oneparuii. OctanbHON
yISJBbHBIA BEeC MPUXOAUTCS HA Takue BajroThl, Kak GyHT crepiunros (0,70%), uena

(0,45%) u mpouune BamroTel (1,13%). VYBenauueHwe MONIM POCCHUHCKOTO pyOss Ha



BAJIFOTHOM PBIHKE CBUAETEIBCTBYET O YIYUYIIEHUH Y3KOHOMUYECKOU cuTyaruu B PO u

YKpETJICHUU HallMOHAIBHOM BaiOThl cTpaHsbl. (Puc.1)

m Poccwidckmin pyfnk
W fJonnap CLUA

m Eepo

W DYHT CTERAMHIOB
m MeHa

W Mpoyne

Paspaborano aBropamu. ctounuku: 2

Pucynox 1 — CtpykTypa 060poTa BaJitoTHOTO phiHKa Poccutickoit @eaepannu

B 2016 ., %

3a paccMaTpuBaeMbIi TMEPUOJT AUHAMHUKA CPEAHUX JHEBHBIX OO0OPOTOB IO
MEKOaHKOBCKMM KaCCOBBIM KOHBEPCHOHHBIM OTICPAIUSIM HA BAJTIOTHOM PBIHKE PO
HeoaHo3HauHa. B 2016 roay, mo cpaBHeHuto ¢ 2014 rogom, HabI0aeTCS HeraTUBHAS
TUHAMUKA OOOPOTOB OCHOBHBIX BAJIIOT HA BAIMIOTHOM phiHKE P®, ur0 Hampsmyro
CBSI3aHO C BAJIFOTHBIM KPU3UCOM.

B 2016 rogmy mno cpaBHeHutro c¢ 2015 romoM mOpou3oULIO YKPEIUICHUE
poccuiickoro py0iis, B pe3yJbTaTe Yero cpeiHrue THEBHBIE 000OPOTHI BEAYIIUX BaTIOT
XapaKTEePU3YyIOTCS MOJOKUTEILHON JUHAMUKOMN 32 UCKITIOUCHHEM (DYHTa CTEPIUHTOB.

(Ta6. 1)



Tabmuna 1 — JluHamuka CpeAHMX JHEBHBIX OOOPOTOB MO MEKOAHKOBCKUM
KaCCOBBIM KOHBEPCHOHHBIM OIIEpalisIM Ha BaIOTHOM pbIHKE Poccuiickont @enepanuun

3a 2014 — 2016 rr., max gomr CIITA

Bamiora 2014 r. 2015T. 2016 1. Otkionenue (+,-)2016 r.
OT.
2014 1. 2015T.
Poccuiickuii py6ub 50595 18674 30778 -19817 +12104
Jlomnap CIIIA 56585 21898 33356 -23229 +11458
Erpo 13094 6783 7782 -5312 +999
DYHT CTEPIMHTOB 1712 790 517 -1195 -273

Tem He menee, Ha ¢GoHE OTpUIATENHHON AMHAMHUKU (DPyHTa CTEPJIMHIOB IO
MeXOaHKOBCKMM KacCOBBIM OIlEpalisiM HaOJI0JAcTCsl MO3UTHBHAS TEHICHLMS Ha
CPOYHOM pbIHKE. EBpO Takke Ha CpPOYHOM BaJIOTHOM pPBIHKE XapaKTEepU3YyeTCs
OTpHUIIATEILHOM JUHAMUKOM 3a BECh paccMaTpuBaeMbIit iepuo. (Tab:. 2)

Tabnuna 2 — JluHamMuKka CpeAHMX JHEBHBIX OOOPOTOB MO MEKOAHKOBCKUM
CPOYHBIM KOHBEPCHOHHBIM OIIEPALMAM Ha BAIFOTHOM pblHKE Poccurickon denepannu

3a 2014 — 2016 rr., man gom CIITA

Bamrora 2014 r. 2015T. 2016 1. Otkionenue (+,-)2016 r.
OT.
2014 r. 2015T.
Poccwuiickuit pyonn 2158 363 794 -1364 +431
Jomnmap CIIA 2583 915 1298 -1285 +383
EBpo 491 513 372 -119 -141
DYHT CTEPIMHTOB 31 59 81 +50 +22

Emé omHuMM TJIaBHBIM MAapaMeTPOM, KOTOPBIA XapaKTEPU3YET COCTOSHUE
BAJIFOTHOTO pbIHKA P®, ABNsSIETCA AMHAMUKA BAJIIOTHBIX KypPCOB MHOCTPAHHBIX BAJIOT
M0 OTHOLIEHUIO K poccuiickomy pyoitto. (Puc. 2)

B cooTrBercTBUM € pUCYHKOM 2 HAOMIOAAETCS TOJOXKHUTENbHAs JIUHAMHKA
BaJIOTHBIX KypcoB aosuiapa CIILIA u eBpo 10 OTHOIIEHHIO K POCCUICKOMY PYOIIIO 3a
paccMaTpuBaeMblil Mepuoa. Pe3kuil CKauOK MHOCTPAHHBIX BAJIOT IO OTHOIIEHUIO K
HAI[MOHAJIBHOW BaJIIOTE CBSI3aH C BAJIOTHBIM KPU3UCOM, KOTOPBIN npuiencs Ha 2014

— 2015 roasl.
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Pucynok 2 — Jlunamuka BamroTHbIX KypcoB nosuiapa CIIA u eBpo no

OTHOIIICHUIO K poccuiickoMy py6:to 3a 2014 — 2016 rombr

B cBsa3u ¢ atum Llentpansubiii Oank Poccuiickoit ®denepanuu 0603HAYMT
CIICIYIOIUE TCHICHIIMU B Pa3BUTUU BHYTPEHHETO BaJIFOTHOTO PhIHKA: [3]

— IPUOCTAHOBJICHHUE JOOBIUM HEPTH CTpaHAMH — IKCIOPTEPAMU;

— CHWJKEHUE 3aBUCUMOCTH PYOJIsl OT LIEH HA HEQPTh;

— NanpHeMmas cTabuan3anus OTHOIIEHUH ¢ MUPOBBIM OOILIECTBOM;

— nojyiepKaHue HHQISAIUN Ha MUHUMaJIbHOM YPOBHE;

— MOBBIILIEHNE UHBECTULIMOHHOTO KJIMMAaTa CTPAHBL.

Takum oOpa3oM, MO HalmleMy MHEHHUIO BaIIOTHBIA PBIHOK B Poccuiickoi
denepanuy mnepelies Ha CTAOWUIU3AIMOHHOE IOJIOKEHHE, HaOupaeT OOOpOTHI IO
VIYUYIIEHUIO CTPYKTYpPHOM OpraHu3aiuu, NpUOIIKaromencs K eBpONelcKuM
cTa”aapTam. J[onoaHUTETbHBIM CTUMYJIOM JJIS pa3BUTHS BAIIOTHOTO pbiHKa PD Oyner

ABJISIETCS yJIyYIlIEHUE HAITMOHAJIbHON SKOHOMUKH U KOHKYPEHTOCIIOCOOHOCTH CTPAHBI.
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