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Co3nanne OBYyX KPYMHEHIINX MEXIYHAPOAHBIX (DUHAHCOBBIX HMHCTUTYTOB
cTasio pe3yiabratoM bperron-Bynckoit kondepenunn, npoxoausieit B CIIA B 1944
rogy. HeoOxonumocTs 3T0ro mara 0buta 00ycioBiIeHa SJKOHOMUYECKUM COCTOSTHUEM
psAga rocyaapcTB, B TOM uwMciie 3anagHod EBpomnbl M AnoOHMH, HyXAaBIIMXCS B
(MHAHCOBOM M TEXHUYECKOW MOMOILIM KaK JJIsi BOCCTAHOBJIEHUS SKOHOMMKH, TaK U
UIA ee JalbHEWIIEero crabWiIbHOrO (QyHKIMOHUpoBaHUA. llocTeneHHO pacmpss
MPEJIOKEHUST OKa3bIBAEMBIX YCIYT, IUBEPCUPUIUPYS KPEIUTHbIE NPOAYKTHI U
pa3pabatrbiBasi IPOrpaMMbl, aJONTHUPOBAHHBIE K 3KOHOMHUKE KOHKPETHOW CTpaHbI-
yuactHullel, MB® u BcemupHblii 0aHK CTaHOBSITCSI HEOTHEMIIEMBIMH 3JIEMEHTaMU
MHUPOBOM (PMHAHCOBOM apXUTEKTYPHI.

Xaptust o coznannu MB® Obuta paspaborana [[. Keitncom u I'. Vaiitom B
utonie 1944 roga. OgHako, opunraIbHON JaTOW CO3MaHUs YUPEKICHUS cunTaercs 27
nekabps 1945 roma, kxorga mepBeie 29 rOoCyAapcTB TOAMKMCAIM  COTJAIICHUE.
Yyactoukamu MB® cerogus sBnsiorcs 189 crpan-unenoB. OOmias mMuccus
OpraHMU3allA CBOJMTCS K IPEIOCTABICHUIO KPATKO- W CPEIHECPOYHBIX KpPEIMTOB
CTpaHaM-4JeHaM Npu AepuIuTe TUIaTeKHOTro Oananca. B coorBercTBuM ¢ 1 crarbei
cornarienuss MB® ocHoBHBIMU 1iesMU siBisieTcs [1]:

. CriocoOCTBOBaTh PA3BUTUIO MEKIYHApOJIHOTO COTPYIHHUYECTBA B
BaJIOTHO-(DUHAHCOBOW  cepe B paMKax  IIOCTOSHHOTO  YUYPEKICHMUS,
00ecreunBaroIero MEXaHu3M JJisi KOHCYJIbTalluid W COBMECTHOW paboOThl Hajn
MEXTyHapOAHBIMU BAIIOTHO-(DMHAHCOBBIMU IIPOOJIEMaMHU.

. CopeiicTBOBaTh  pacIIUpPeHHI0 W COQJaHCUPOBAHHOMY  pPOCTY
MEXIyHapOJAHONH TOPrOBIM M 3a CUET ATOro OJArompuUsATCTBOBATH JOCTHKEHHUIO U
IIOJJICPKAHUIO BBICOKOTO YPOBHS 3aHATOCTM W PEAIBHBIX JOXONOB, a TaKXKe
Pa3BUTHIO IMPOU3BOJUTENBHBIX PECYPCOB BCEX TOCYAAPCTB-WIEHOB, pPacCMAaTpUBast
9TH IEUCTBUSA KaK IIEPBOOYEPEIHBIC 3aa4d SKOHOMUYECKOHN TIOJUTUKH.

. [TonnepxuBaTh CTaOMJIBHOCTh BAJIIOT U YNOPSJAOYEHHBINH BaJIOTHBIN
PEXHUM Cpeu TOCyAapCTB-UJICHOB, a TakXe M30eraTth JACBAJIbBAIMU BATIOT B IIEJISAX

MOJIyYeHHS PEUMYIIECTBA B KOHKYPEHIIUU.



. OxkaspIBaTh MOMOILb B CO3JaHUM MHOIOCTOPOHHEW CHCTEMBI PacyeTOB
II0 TEKYILIUM OIIEpalMsIM MEXKIY TOCyAapCTBAMHU-UJICHAMH, a TaK)K€ B YCTPAHEHUU
BAJIFOTHBIX OFPAaHUYEHUH, IPEMSATCTBYIOIIMX POCTY MUPOBOM TOPTOBIIN.

. 3a cyer BPEMEHHOTO MPEAOCTaBICHUS OOHIMX pecypcoB (oHaa
rocyJapcTBam-ujieHaM TpHU COOJIIOICHUM aJ€KBaTHBIX TapaHTUN CO3/aBaTh Y HUX
COCTOSIHHE YBEPEHHOCTH, OOecnedrBasi TEM CaMbIM BO3MOKHOCTb HCHPABICHUS
JUCTIPOTIOPIMM B MX IUIATEXKHBIX OallaHcax 0e3 MpUMEHEHHUs Mep, KOTOPhIE MOTYT
HaHECTH yiiepO 0JarocoCTOSIHUIO HAa HAIMOHAIBHOM UJTM MEXIYHAPOJIHOM YPOBHE.

B cooTrBercTBMM C BBIIIEH3I0KEHHBIM, COKpAIATh IPOJOJKUTEIBHOCTD
HApyIICHU paBHOBECHsS BHEIIHUX IUIATEXKHBIX OaJaHCOB TrOCYAAapCTB-4JICHOB, a
TaKK€ YMEHBIIATh MAacIITaObl 3TUX HapylieHuu. JlOCTH)KEHHME OCHOBHBIX IieJien
JOCTUTAETCAd 4Yepe3 KpeIuTOBaHHE, KOHCYJIbTUPOBAHME, pPa3pabOTKy MpOrpamMm
CTa0MIM3allMi W CHCTEMbl Haa30pa, cOOp U NyOJHMKalMUI  CTaHJIApTOB
MEXJIyHApoaHOU (uHAHCOBOM craTUCTUKHU. [IpesumaeHTom MexayHapogHOTO
Bamiotnoro ®onpna sasnsercs Kpuctun Jlarapa. LllraG-xBapTupa HaxoauTcs B
Bammnurrone, CIIA.

OdunmanbHoit natoit coznanus BecemupHoro 6anka sipnsiercst 27 nexadps 1945
roga. llepBoHauanbHO, OH TMPEACTaBISLT COOOW TOJBKO OJMH W3 CETOJHS
CYILLECTBYIOIIUX MHCTUTYTOB TIPYIIbl - MeXIyHapoAHbIH OaHK PEKOHCTPYKIUU U
pPa3BUTHsI, OCHOBHOW LIEJIBIO KOTOPOrO SBIUIOCH COJEHMCTBUE B ITOCIEBOCHHOM
BOCCTAHOBJICHUM CTpaH-ydyacTHUL. CO BpEMEHEM, €r0 pojb HEMHOTO W3MEHWIACh U
MBPP cranm kpemuroBaTh CTpaHbl CO CpPEAHEM YPOBHEM  J0XOJa W
KPEIUTOCTIOCOOHBIE CTPaHbI C HU3KUM ypoBHEM goxona. B 1960 roay Obuta co3gana
MexnayHaponHas accouuanus pa3BUTHA, MPEJCTABIAIONIAs COOOW KPEAUTHYIO
OpraHM3alfio s OKa3aHUs NOMOIIM OeAHEWIIUM CTpaHaMm, HE O00JadarolIuM
KpEIUTOCIOCOOHOCThIO uisl mosrydyeHust 3aiiMoB oT MBPP u yposuem BBII na gymry
HaceneHuss He mnpesbimatonm $1165.  JIBe naHHbIe opraHu3anuu (HaKTUYECKH
cocTaBisItOT BcemupHbIii 0aHK, Ha CETOMHANIHUNA J€Hb aKIIMOHEpaMU KOTOPOTO
aBisitores 189 crpan-unenos. [Ipu atom B MBPP 1 MAP Bxoaut 189 u 173 ctpansl

COOTBCTCTBCHHO.



['pynna opranuszaumii BcemupHoro OaHka BKJIIOYAET MATh YUYPEKICHHI.
I[ToMumMo JBYX YHOMSHYTBIX paHee, B HEe BXOJAT €II€ TPU OpraHu3alluy,
npucoeuHUBIIMECS 711 60see 3pheKTUBHOrO (QYHKIIMOHUPOBAHUS B Pa3HOE BPEMSI.
B 1956 romy Obuia ocHoBana MexnayHapoaHas (UHAHCOBas KOpIopalus,
OpU3BaHHAsT CTUMYJIMPOBaTh MPUTOK YACTHBIX HWHBECTULUHMA B  KOMIIAHHUU
pasBuBatomuxcsa crpadH. IlozgHee B 1966 rTomy Havan (QYHKIMOHHUPOBATH
MexyHapOAHBIA HEHTP MO YPETYIUPOBAHUIO MHBECTUIIMOHHBIX CIIOPOB. OCHOBHOM
LEJIbI0 CO3[aHUs JAHHOW OpraHu3aluy SBISETCS OOECIEUYEHHE YPEeryIHpOBaHUS
MHBECTUIIMOHHBIX CIIOPOB MEXKIY MNPaBUTEIbCTBAMU M HHOCTPAHHBIMU YaCTHBIMU
MHBECTOpAMHU 4epe3 JOCTUKEHHUE KOMIPOMHCCA WIM B TPOTHBHOM CiIyyae
apoutpaxkHoe pazouparenbctBo. K 1988 ronmy Obuto cozpaHo MuHoroctopoHHee
areHTCTBO IO TAPAHTUPOBAHUIO WHBECTUIINM, MTPEAOCTABIIAIONICE TapaHTHH B (hopMe
CTpaxOBaHUsl HMHOCTPAHHBIM  HWHBECTOPAM  OT TOJUTHYECKHUX H  MIPOYUX
HekomMmepueckux puckoB. MOK, MIIYUC u MAT'U Bkiovator B cebs 184, 152 u
181 unenoB coorBercTBeHHO. IIpesmmentom ['pymnmbl opranuzaumii BeemupHoro
6anka ssnserca Jxum En Kuwm. [lITa6-kapTtupa Haxomutcs B Bammuarrone, CIIA.
Ucrounnkamu (UHAHCUPOBAHUS JACSATEIBHOCTH CIIy)aT 3aeMHBIE CpEJCTBA C
(hMHAHCOBBIX PBIHKOB, €XETOJHBIA JIOXOJ 3a CUeT pa3MelleHHUs Ha (POHJIOBOM U
BAJIFOTHOM PBIHKaX COOCTBEHHOTO KamuTajda M MPOLEHTHI IO MPEA0CTABICHHBIM
3aiimam. Kpenutel, mpemocraBieHHble BcemMupHbIM 0OaHKOM MPEUMYIIECTBEHHO
HOCST JIOJITOCPOYHBIX XapaKTep.

[TomuMo 060c00IEHHBIX TIeNel (HYHKIIMOHUPOBAHUS KaXKIOW U3 OPTaHU3AIUH,
['pynna BcemupHoro OaHka Ha CETOTHSIIHUN JEHb UMEET JBE TIOOANIbHBIC IIEIH,
JOCTUTHYTh KOTOpBIE peamnonaraercs k 2030 roay [6]:

1) ITokoHYNTH ¢ KpaliHel OCTHOCTBIO 3a CUET CHIIKEHHUS KOJIMYECTBA JIFOJICH,
XKUBYIIUX MeHee, ueM Ha $1.90 B nensb, 10 3%.

2) JloOuTbkest Oomblled CHpPaBeMJIMBOCTH M OOIIETO MPOLBETAHUS 3a CYET
YIYUYLIEHUS] YPOBHS U3HU U pocTa N0X0oa0B HUKHUX 40 % HaceneHus B KaXIou

CTpaHe.



Jnsa toro utoObl oOueHuTh 3G(HEKTUBHOCTh (DYHKIMOHUPOBAHUS JaHHBIX
MEXIYHAPOJHBIX HMHCTUTYTOB, KaK AKTHBHBIX YYAaCTHUKOB pa3BUTUS MHUPOBOIO
X034MCTBA, MOYKHO TpoaHaau3rupoBaTh MB® u BecemupHsblil 6aHK ¢ TOUKH 3pEHUS UX
DKOHOMHUYECKOW JIESITEIbHOCTH - KPEOUTHOW JAEATEIIbHOCTU. Tak, Hampumep,
paccCMOTPUM  KPEIUTOBAaHUE CEKTOPOB  MHUPOBOM  JKOHOMHUKHM  Ba)KHEHIIUM
yupexjaeHueM Becemupaoro 6anka - MBPP B 2016 rony.

Tabmuna 1 - KpenuroBanne MBPP B pa36uBke no cextopam 3a nepuoj 2012-

2016 dbuHaHCOBBIE TOBI B MITH.J0JII. [3]

2012 2013 2014 2015 2016
—— Cenecroe
XO3ANCTED, PRIDONOBCTED K 1163 851 801 797 547
NeCHOE XO3ANCTED
—ill— OBpasoEaHue 1296 1065 1123 1477 1754

—l— JHEpreTUHa W
ropHoa00b EaHouLEA 2848 1208 2356 3150 4557
NpPoMBILLAEHHOCTE

e (DHEHCE 1410 1609 1203 3404 2634
== BECOXPAHEHME M rue
3Ap P H,u,pv 2480 1822 1598 2944 239040
YCAYTH B COUManeHal chepe
= [poMBILAEHHOCTE W TOPHOBNA 713 747 1054 1653 3426
MHfopMauKa 1 CEASE g4 102 262 77 186
FoOCYOapCTEEHHOE YN PaENEHHUE
yAzP yrne 5381 4405 4B06 4318 5775
W cyaeBbHO-NPaE0EaA CUCTEMS
TpaHcnopT 3379 2600 4032 3086 4330
BogocHabMeHME, HEHANMIBLKMA,
1807 240 1270 2616 4121

FaWKMTa OT NaE0OHOE

PaccmarpuBas kpenuroBanne MBPP mo cexropam 3a nepuon 2014-2016 rr.,
MOXHO CJieJlaTh cieayromue BbiBOJbI (Ta0m.1). IlpakThuuecku BO BCEX CEKTOpax
(KpoMme CeabCKOro XO03sMcTBa, MH(pOpPMAIIUK U CBSA3W) HAOMIOAAeTCA 3HAYUTEIbHBIN
poct kpeautoBanuss MBPP. VBennuenne ¢QuHaHCHpOBaHHA B CEKTOpax
[TpoMBINIIIEHHOCTh W TOProBiA - B 3 pasza, @uHaHCHl - B 2 pa3a, ['ocynapcTBeHHOE
yVIOpaBJICHUE U CyJIeOHO-TIpaBOBas cucTeMa - B 1,2 pasa CBA3aHO, B TIEPBYIO OYEpE/Ib,
C JKEJIaHWEM JIOCTMYb 3KOHOMHYECKOI'O pOCTa B pEruoHax, rje HaOJI0IaeTcsi ero

3aMCIJICHUC WM OTCYTCTBHC BCJICACTBUC MHPOBOTIO IJSKOHOMHYCCKOIO CIiajaa,



MOJINTUYECKOW  HECTAOWJIBHOCTH, MHTPAIMOHHBIX  KPU3HUCOB, BOOPYKECHHBIX
KOH(JIMKTOB.

Poct kpenuroBaHHS MOXXHO BHUIETh B SHEPIeTHKE M TOPHOAO0OBIBAIOLIEH
MIPOMBINTUICHHOCTH. Y BeInueHrne (MHAHCHPOBAHUS TAHHOTO CEKTOpa MOYTH B 2 pasa
TOBOPUT O MO-TIPEKHEMY CYILIECTBYIOIIUX TPYIHOCTSIX, CBSI3aHHBIX C 00ECIIEUEHHEM
HSHEPreTUYecKord OEe30MacCHOCTH B HEKOTOpPhIX peruoHax. Heu3MeHHO BBICOKUM
OCTaeTcsl ypOBEHb (PMHAHCHUPOBAHHUS CTPOUTEIHCTBA W PA3BUTUS TPAHCIOPTA,
MIPEACTABIISIIONIETOCS OCHOBOM Kak JiJIsi 00ecreueHrss SKOHOMUYECKOTO POCTa, TaK U
YKPEIUICHHUS] COTPYJHMYECTBA MEXKJY CTpaHaMH PAa3HbIX PETHMOHOB. Y BEIUYEHUE
KpeauToBaHUsl cekTopa BojocHabOxenune, kaHamM3aIys, 3almTa OoT MaBoJKOB Ooee
yeM B 3 pasza CBSI3aHO C JIMKBUAAUMEW MOCIEACTBUN KPYHMHEUIIMX CTUXUUHBIX
OelncTBUM, MPOM3OLIEAIINX B  paccMmaTpuBaeMblii  mnepuon.  Ilo-mpexHemy
3Ha4YUTENIbHbIC (PMHAHCOBBIE CPEJICTBA MPEAOCTABISAIOTCS IS OOPHOBI ¢ OETHOCTHIO,
MOBBIIIIEHUS OJIArOCOCTOSIHUS, YBETUYEHUS TPOIOKUTEIIHHOCTH KU3HU U Pa3BUTHS
YeJIOBEUECKOro KamuTana. Tak, KpeIuTOBAaHWE B CEKTOpax oOpa3oBaHUS W
3IpaBOOXPaHEHUs U JIPyTUe YCIYTU B COIMAIbHOU cdepe yBenuuuioch B 1,5 pasa.
Cokpamienne kpeautoBanue MBPP cekTopa cenbckoro xossiictBa Ha 68% moxker
OBITh CBSI3aHO C PAIIMOHAJIBHBIM MCTOJIb30BAHUEM JICHE)KHBIX CPEJCTB, BBIJEISIEMbIX
bankoMm B mpeapaynux mnepuonax, W (PUHAHCUpOBaHUEM OOJIBIIEH YacTu
MIPOIOBOJILCTBEHHBIX Mporpamm MAP.

3HauMTENbHbIE YBEIMUYECHUS 00BEMOB (prHAHCHUpPOBaHUS, (OCOOCHHO HATJISIAHO
ATO TMPEACTAaBIEHO HAa PHUCYHKE 1), TMPAKTUYECKHM BO BCE CEKTOpa MHUPOBOM
SKOHOMHUKH, C OJIHOH CTOPOHBI, MOTYT CBHJETEIbCTBOBATH O BCE OOJBIIEM
KOJIMYECTBE pa3paOOTaHHBIX MPOTPaMM Il SKOHOMHUK CTpaH, MCIOJIb3YEMBIX IS
JTOCTUKEHUS ycTaHOBJIEHHBIX 1eneil k 2030 roay. OnHako, ¢ Apyroi CTOPOHBI, 3TO
JEMOHCTPUPYET BCE OOJIBIIYIO 3aBUCUMOCTh CTpPaH OT KPEAUTOB MEXKIYHapOIHBIX
(DMHAHCOBBIX HHCTUTYTOB UM HECIIOCOOHOCTh CAMOCTOSITEIbHO OOECIeYnBaTh
AKOHOMHUYECKHUM POCT U JOCTOMHBIA YPOBEHb KM3HU CBOMM rpaxaaHam. K tomy xe,

MBI MOKE€M BHJIETh CJIA00OCTh COBPEMEHHON MHPOBOM CHUCTEMBI XO35IMCTBa, KOTOpas



TpeOyeT Bce Oounbliero oobema (MHAHCOBOW MOAEPKKH Kak B MEPHOIbI KPHU3HUCA,

TaK U B IICPUO/J] CTarHaAlIUU.
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Puc.1- KpeauroBanue MBPP B pa3buske no cekropam 3a nepuoj 2012-2016

(bUHAHCOBBIC TOJBI B MJTH.I0JUI. [3]

PaccmatpuBass MB® u Bcemuphblii O0aHK Kak KpYyMHEHIIMX aKTOPOB Ha
I'EOMNOJIMTUYECKON apeHe MHpa, MOKHO TOBOPUTH 00 YCWJICHUH WX TMO3UIHUM 3a CUET
(uHAHCOBON 3aBUCUMOCTH 3HAUYUTEIHHOIO KOJMYECTBa cTpaH. He cTouT oTpunarh,
YTO CaMO CO3JlaHue (PUHAHCOBBIX HHCTUTYTOB TAaKOTO MacuiTaba cTajo HOBBIM
ATaloOM PpPAa3BUTUS PEKUMOB MEXKIYHAPOAHOTO TOJUTUYECKOTO U (PUHAHCOBOIO
perynupoBanusi. Kak numer [[x. Appuru, «Bo BC€X MPEAIIECTBYIOIIUX MHUPOBBIX
BAJIIOTHBIX CHUCTEMaxX, BKJII0Yasi OpUTAHCKYIO, CETH KPYIMHOT0 (PMHAHCOBOTO KamuTajia
HAXOJWINCh B pyKax 4aCTHBIX OAHKUPOB M (PMHAHCUCTOB, KOTOPbIE OPTaHU30BBIBAJIH
WX ¥ YOPABISUIA UMH C LETBI0 TIOMydYeHUsI TPUObUTH. MUPOBBIE JEHBIH OBLITH, TAKUM
o0pa3oM, MOOOYHBIM TPOJAYKTOM JESITEIbHOCTH, HAIPaBIECHHON Ha TMOJIyYeHHE
npuosLTH. B MUpoBO# BamoTHOM cucteme, co3nanHoil B bperron-Byce, HanpoTus,
“OpOU3BOJICTBO” MHPOBBIX JEHEr OCYLIECTBIUIOCh CEThIO ITPABUTEIILCTBEHHBIX
OpraHM3aLnu, PYKOBOJCTBYIOIIUXCS IIPEXIE BCETO COO0OpaKeHUSIMU

OyarococtosiHus, 0e30macHOCTH W BiIacTH — B mpuHiune MB® u BcemupubiM



OankoM, a Ha mnpaktuke — DenepanbHON pe3epBHOI cuctemoil CoeaMHEHHBIX
HltaToB, B3auMOJEHCTBYIOIIEH C LEHTPAJIbHBIMH OaHKaMu HambOojee ONU3KUX U
Han0OoJsee BAKHBIX aMEPUKAHCKUX COFO3HUKOB.» [5]

®daktnyeckd, kak U B 1945 romgy, tak u cerongna CHIA yepes MB® u
BcecemupHblii 6aHK JIOOOMPYIOT CBOM MHTEPECHI, IBITASACh HaBs3aTh CBOM IIpaBUIIA
BCEMY MHUPOBOMY coo01ecTBy. [loka3arenbHbIM PUMEPOM SBISETCS O(PULIMATIBHOE
3asBiieHue npencrasutens MU/ PO Mapuu 3axapoBoit, cienanHoe Ha Opugunre 13
okTs10ps 2016 roma. «AMepuKaHCKHE MPEACTaBUTENN B MeXTIyHapOIHOM BaJIFOTHOM
¢onne, BcemupHom OaHke W JPYrUX MHOTOCTOPOHHUX (PMHAHCOBBIX MHCTUTYTaX
MOJIyYWJIM  yKa3aHWE TMPEMsITCTBOBATH BBIJCICHUIO CPEICTB Ha Kakue-JInbo
nporpammsbl, cBsizaHHble ¢ Poccuein.» Ilpomomkas cankuuu, CHIA akTUBHO
OmokupyioT (¢uHAaHCHUpOBaHuME TmporpamMMm B Poccum uepe3s MeXIyHapOIHBIE
(puHaHCOBBIE MHCTUTYTHL. «B uWactHOCTH, mocnenHue npoektsl M@K natupyrorcs
maem 2014 rona, ¢ Tex op PUHAHCUPOBAHHE HE BeneTCs.» [7]

B 3akiroueHne MOXKHO OTMETUTB, UTO CETOJHS HalroaaeTcss HeoOX0UMMOCTh
pedopMupoBaHUs BEIYIIMX MEXAYHAPOJIHBIX (DMHAHCOBBIX MHCTUTYTOB B pamMKax
U3MEHSIOMIEHCS MUPOBOUM (PMHAHCOBOUM apXUTEKTYPHI.

Heoanokpatno anamusupyst kputuky MB® u BcemupHoro 06anka, CTOUT
OTYACTU MPU3HATH MPABOTY T€X, KTO KOHCTATUPYET, YTO MPEIOCTABICHUE KPEAUTOB
HYXKIAIOIMIMMCSL ~ CTpaHaM, CTPYKTypHbIE mpeoOpa3oBaHUsi U  0Os3aTeNbHbIE
TpeOOBaHMS K 3aeMILMKaM, B KOHEYHOM CYETE, HAmpaBieHbl HE Ha CTAOUIIBHOE
(GYHKIIMOHUPOBAHUE HKOHOMHKH, OOECIEUYCHHE HAIMOHAIBHOW O€30MacHOCTH U
MOBBILIEHUE CAMOCTOATEIBHOCTH, a Ha JOMOJIHUTENIBHYIO 3aBUCUMOCTh OT PAa3BUTHIX
CTpaH U YBEJIMYECHHUE CTETIEHH MPUBSI3KH K MEXAYHAPOIHBIM (DMHAHCOBBIM MTOTOKAM.

B nmnocnenHee Bpems, Bce dalle BO3HHUKAIOT UAEH CO3JIaHUS HOBBIX
MEXyHApOJHbIX (PUHAHCOBBIX HMHCTUTYTOB, B KoTopbix CHIA He Oynyr wurpartsb
JOMMHUPYIOIYK POJIb, B OTiIMYuE OT Toro xe MB® ceronus, rae mMes KBOTY B
17,6% CIIA Hepenko HCIONB3YET MPaBO BETO MPHU OOCYXKACHHU CTPATETUYECKUX

pELIEHUM.



Pa3paboTunkaMu HOBBIX HHCTHTYTOB Moruia Ob1 ctaTth G20, cnocobHast yuecTb
Oojee IIMPOKUA KpPYyr HHTEPECOB PAa3BUTHIX U  PAa3BUBAIOLIMXCS  CTpaH.
IIpotuBocrosate CIIA wMor Obl oTAedbHO B3AThIM KuTalhik u HHTErpaluoHHbBIC
oObennHeHus1 BHyTpU rpynmnsl - EBponeiickuii coro3 1 BPUKC. Baxuelinryio poib
MOT ObI CHITpaTh U MPOLIECC AKTUBHOI'O CO3/IaHUS U PA3BUTHS PETHOHAIIBHBIX OAHKOB,
Kak, Hanpumep, yupexaeHubiid B 2014 roqy Hoserit 6ank passutus ctpad bBPUKC u
[Tyn BamioTHBIX pe3epBOB. MIMEHHO MOJ0OHBIE MIATW CIMOCOOHBI MPUIATh MHPOBOM
(hUHAHCOBON apXUTEKType Oosiee COATAHCUPOBAHHBIN M CHpaBEJIMBBIA XapakTep,
YTO B UTOre IMO3BOJIUT HM3MEHUTh TEKyIIUd OamaHC CWI M Mpeodpa3oBaTh

MOHOIIOJISIPHBIM MUP B MHOTOTIOJISIPHBIN.
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