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OmeHKa IUIaTEKECIIOCOOHOCTH 10 OallaHCy OCYIIECTBIIIETCS HAa OCHOBE
XapaKTePUCTHKU JIMKBUAHOCTH OOOPOTHBIX AaKTHBOB, KOTOpPAs OIPEICIACTCS
BpEMEHEM, HEOOXOMMBIM JIJIsl TIPEeBpallleHUs] UX B JICHE)KHBIC cpeacTBa. Ecim s
WHJICKCAITMH JTAHHOTO aKTHBa TPEOYETCS MUHHUMAIBHOE BPEMS, TO €0 JUKBHIHOCTD
noBblmaercss. OHa 3aBUCHUT OT CTEMCHU COOTBETCTBUSl BEIUYMHBI HUMCHOIINXCS
TUTATE)KHBIX CPEJICTB BEIUYHMHE KPATKOCPOUYHBIX JOJTOBBIX 00s3arenbeTB. [ToHSATHS
MJIaTEKECTIOCOOHOCTh U JTUKBUAHOCTh - OUYE€Hb OJM3KH, HO BTOpoe Oosiee emkoe. Ot

CTEIEHH JTMKBUIHOCTH OajlaHCca 3aBUCHUT ILIATEKECITOCOOHOCTH[1].

AHanu3 IJIATEKECIOCOOHOCTH TMPOBOJUTCS TMPU  TMOMOIIM  (PUHAHCOBBIX
K03 ULIMEHTOB JTUKBUIHOCTH.

1) Kosdpduument aOCOMOTHOM JHUKBUAHOCTH TOKA3bIBACT, KAaKyl 4YacTb
KPEIUTOPCKOM 33JJ0JDKEHHOCTH MPEANPUIATHE MOXKET MOTaCUTh HEMEJIEHHO.

OH paccuuTbIBaeTcs o GpopmyJe:

KAJI = (Oenedxcnvle cpeocmeéa +  KpamKOCpouHvle — (UHAHCOBbIE
6710JiCeHUs1)/(KPamKOCpouHble 003amenscmea — 00X00bl OVOYWUX Nepuooos) >
0,2;(1)

2) KosdpduumreHT mnpomMexyTOUHOW JIUKBUIAHOCTH, WIH KOd(PhULIIHEHT
KPUTHYECKON JTUKBUIHOCTH, OTIPEEIIACT, KaKas A0Js KPSIUTOPCKOM 330 KEHHOCTH

MOJKET OBITH MoOTallleHa 3a c4YeT HamboJliee JIMKBUAHBIX aKTUBOB W OIIPCACIIACTCA II0

dhopmyie:

KIIJI = (Oenesrcuvie cpeocmea + Kpamkocpounvle QUHAHCOBbLE GNOJCEHUS +
0eOUmMopcKas  3a00J1CeHHOCMb)/(KpamKoCcpouhble  00s3amenbcmea  — 00X0O0bl
0yOyuux nepuooos) (2)

Pekomenayemoe 3HaueHue JaHHOTo nokasaresns > 0,8;

3) Kosdbdunuent Ttekymed JTUKBUIHOCTA TOKa3bIBAET, JOCTATOYHOCTH
MMEIOIIUXCS Y OPraHu3alui OOOPOTHBIX CPEACTB, KOTOPhIE MPU HEOOXOIUMOCTHU
MOTYT OBITh HCTOJB30BAaHBI JIsi TIOTAIICHUS €€ KPAaTKOCPOUHBIX O0O0S3aTEIbCTB.
3HavYeHre JaHHOrO IOKa3aTeNs JOJKHO HaXOUThCs B npedenax ot 1 go 2[3].

KTJI = obopomuvie axmusvl/(Kpamkocpouhvie 00s13amenbcmed — 00X00bl

Oyoyuux nepuooos)(3)



Paccmotpum B Tabmune 1 mokasarenu nukBuaHoctH CIIK «CenbkoBo» 3a

2013,2014,2015 ronml.

Taomuna 1 — [Hokasarenu nukBugaoctu CIIK «CenpkoBOY

[Tokazarenn 2013 2014 2015 Teoputnuecku
JOIYCTUMBIN
YpOBEHb
Koaddunment 4,2 4,1 6,2 0,2-0,5
abCcoMOTHOM
JUKBUTHOCTU
Koaddumuent 5,4 54 8,7 0,7-1
IIPOMEKYTOUHOU
JIMKBUJTHOCTHU
Koaddunment 15,5 15,4 19,9 >1
TEeKyIIei
JTUKBUTHOCTU

Ha npeanpusitun CIIK «CenbkoBo» 3HaueHue kodd@uirienta adbCcooTHON
JUKBUAHOCTH HAa  TMPOTSHKEHMU BCETO  M3Yy4aeMOro IepHoja yBEJINYHBAETCH,
YTOCBSI3aHO C YBEJIMUEHUEM JICHE)KHBIX CpPEICTB B akTuBe OanaHca. IToT (akr

MOJIOXKMTEJIBHO CKa3bIBAETCS HA IUIATEIKECITOCOOHOCTH peanpusTu-.

B mamem mpumepe, Kak Ha Hayano, Tak U Ha KOHEI[ HCCIEAYEMOTO Meproaa
BenInunHa KoddduimenTa ObicTpoit aukBuaHocTd B 2013 11 2014 rogax cocrasui 5,4,
a B 2015 rogy sToT mokasarenp yBenuumics A0 8,7. Bricokoe 3HaueHne mokazaress
YKa3bIBa€T Ha TO, YTO MPEANPUATHE CUCTEMATH3UPOBAJIO paboOTy ¢ AeOUTOpaMH U
oOecrieunBaet npeoOpa3zoBaHue  JEOMTOPCKON  3a0JDKEHHOCTH B JICHEXKHBIC

CpeJcTBa.

Ha npennpusitun CIIK «CeHbKOBO» HamedaeTcsl TeHJICHLHS K YBEIUYEHUIO
3HadueHus Kod(duiumenta Texkymer nukBuaHoctd. B 2013romy ero BenmuuumHa
coctaBmia 15,5, k 2015 romy — 19,9. D10 TOBOPUT O TOM, YTO YeM OOJIbIIIE ATOT
NoKasaresib, 4eM OO0Jbllle YBEPEHHOCTh KPEAUTOPOB B TOM, YTO JOJITH OyIyT

IIOTrallICHHI.

Ha ocnoBanuu uHpopmanuu ¢opmbl Ned 0 geHEKHBIX TOTOKAX MOKHO

paccumuTaTh CISAyIONHe KO3(PGUIIMESHTHI TUIATEKECITOCOOHOCTH:



1. Koadpdunuent obmeit mnarexecrnocodnoctu (Kom)
Kom = (A1+A2+A3+A4)/(IT1+112+113) 4)

Kom 2015 = (51509+19920+92218+92303)/(7525+693+1001) =27,8

2. Koaddunument cpounoii mnatexxecrnocodHoctu (Kem)
Ktn = (O6opotHbie cpenctBa — Pacxosl npeacrosmux nepuoioB)/(O0s3aTenbcTBa
KpaTtkocpouHble — Jloxonpl Oynymmux nepuooB — Pe3epBbl Oyaylux pacxoioB).
()

Kt 2015 = (51509+19920+92218+60)/(693+7525) =19,9

Ecmn xkoaddummenT miarexecnocoOHOCTH OO0JIbIe eAUHUIBI HA MPOTSKECHUU
HECKOJIbKUX OTYETHBIX MEPHUOOB, TO IMJIATEKECIOCOOHOCTh OPTaHMU3AIMHA CUUTACTCS
CTaOMIBLHON. YPOBEHb IIJIATEKECIIOCOOHOCTH  BBINIE, €CIM ATH KOA(DPUITMEHTHI
oombre[3].

s CIIK «CenbkoBo» B 2015 roay nanHbie KodppuneHTsl cocTaBuiu 27,8 u
19,9 cootBercTBeHHO. JlaHHBIC 3HAUEHMsI BBIIIE EIUHUIBI ’TO O3HAYAET, YTOY
MPEANPUATHS HET MPOOJIEM B TTOTAIEHUH JOJITOB.

Takum oOpazoM, MPOU3BOJUTH OLEHKY IJIaTEKECMOCOOHOCTH MOKHO Kak Ha

OCHOBE MOKa3aTeneu JIMKBUIHOCTHU, TdK U HA OCHOBC U3YUYCHHA NCHCKHBIX ITOTOKOB.
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