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Ha cerognsiimHMi O€HB SKOHOMHYECKOE cocTossHHUE Poccun PE3KO

OTJIIMYACTCA OT 3TOI'0 IIOKAa3aTciId I[eCﬂTHHeTHeﬁ JaBHOCTH. K nanbonee OCTPbIM



mpo0emMaM MOXHO OTHECTH HEOIPEACIICHHOCTh OyIyIIero pa3BUTHS SKOHOMHUKU
CTpaHbl, B yCIOBUSX CAHKIUNA CO CTOPOHBI 3aMafHBIX CTpPaH. 3aTPyIHUTEIHHOE
MOJIOKEHUE CTPaHbl CTUMYJIHMPYET MPUHATHE BAXHBIX PEIICHUNA CO CTOPOHBI
rocyJapcTBa M TIOMCKA TyTEeW IS CTAOWIM3AIMU W PA3BUTHSI DKOHOMHYECKOU
CUTYaIlH B CTPaHe.

Pa3Bute u mnopaepxaHue CTAOMIBHOIO 3KOHOMHYECKOIO IOJIOKEHUS
Jr000r0  rocyAapcTBa BKIIOYACT 3JEMEHTHl (DMHAHCOBOTO PETYIMPOBAHHUS,
OCYIIECTBJISIEMOI0 C MOMOUIBI0 SKOHOMUYECKON MOJUTUKUA TrocyaapcTBa. OnHUM
U3 TJABHBIX HAMpPAaBICHUA KOHOMHYECKOTO PETyJIWpPOBAHUS KaK pa3 SBISETCS
(uHaHCOBAS MMOJIUTHKA.

Paccmotpum  ompeneneHuss  (UHAHCOBOM — MOJUTUKH, IpeAJiaraeMble
pa3TUYHBIMHA aBTOPAMHU.

A.b. bopucoB omnpenensier (UHAHCOBYIO MOJMUTHUKY, KaK MEpPONPUITHS
rocyiapcTBa Mo OpraHU3allMi U MCIOJIb30BAHUI0 (PMHAHCOB JUIsl OCYILECTBICHUS
cBoux QYHKIUI; cucTeMy (opM U METOZ0B MOOMITM3aIK (PMHAHCOBBIX PECYPCOB,
UX pachpefeseHus] MEXIy COLMAIbHBIMUA TPYINIAaMH HacelIeHUs, OTpacisiMu
NEATETbHOCTH W PErMOHaMH  CTpaHbl, (MHAHCOBOE  3aKOHOJATEIHCTBO,
peryaupoBaHue JOXOJAOB M  pacxolioB, (OPMUPOBAHME U  HUCIIOJHEHHE
rOCyapCTBEHHOTO OIOJ[)KETa, HAJIOTOBOE PETYIMPOBAHKE, YIIPABICHUE JACHEKHBIM
oOpailieHueM, BO3ACHCTBHME Ha KypC HAllMOHAJIBHOM BalIOTHI, CTPYKTypa
rOCYIapCTBCHHBIX JI0XOJI0B U pacxoos [1].

A.1O. Kazanckas nmaer ciemytoriee ornpezaesieHne (MHAHCOBOW TOJUTHKE -
9TO COBOKYMMHOCTH TOCYJAPCTBEHHBIX MEPOTPHUSTHIA, HANPABICHHBIX Ha
MOOMIIM3AIMI0 (PUHAHCOBBIX PECYpPCOB, UX pacHpeliesIeHue U UCMOJIb30BAHUE IS
BBITIOJIHEHUSI TOCYJapCTBOM CBOMX (YHKIIMHA. OTO camoctosaTenbHas cdepa
NEeSATEIbHOCTH rOCyJapcTBa B 00J1aCTH (PMHAHCOBBIX OTHOIIICHUH.

Bb.A. Paitz6epr u JLIL. Jlo3oBckuii onpenenstoT (PUHAHCOBYIO IMOJUTHKY,
KaK YacTh DSKOHOMHUYECKOW TIOJMTUKH TOCYIapCTBa, MPABUTEIBCTBA, KYpC,
MPOSIBJISIIOLIMICS B HMCIHOJIb30BaHUM TOCYJAPCTBEHHBIX (DMHAHCOBBIX PECYpPCOB,

pPETYIMPOBAHUHM  JIOXOJOB M  pacxoaoB, (opMUpPOBaHMM ¥  HUCIOJHEHUU



TOCYJapCTBEHHOTO OOKeTa, B HAJOTOBOM PETYJIUPOBAHWUU, B YIPABICHUH
JICHE)KHBIM 00paIlieHHeM, B BO3JICHCTBUU Ha KYpPC HAIIMOHAILHOM BATIOTHI [4].

Y4uuTbIBass BCE OMNpEAeNieHUs, MOXKHO 3aKJIIOYUTh, 4YTO (UHAHCOBAS
MOJINTUKA TIPEJCTABIACT COOOW MESITebHOCTh TOCYJAapCcTBa W TPEANPHUATHMA,
HanpaBlieHHAsT Ha ONTHMAJIbHOE WCIOJIb30BaHNE (UHAHCOB, MPEIOCTABICHHE
COOTBETCTBYIOIIIUX PECypCOB ISl peaju3allii TOCYJapCTBEHHON NpOTpamMMbl B
00J1aCTH IKOHOMHYECKOTO M COITUATILHOTO Pa3BUTHSL.

[enstmu GUHAHCOBO MOMUTUKH TOCYAAPCTBA MOTYT SIBIISATHCS:

- TIOJIMTUYECKHE TN (JAOCTWIKEHWE T1eNied B 00JacTh BHEUIHEH W
BHYTPCHHEH TOJIUTUKH);

- DKOHOMMYECKHE Ienu (AOCTH)KCHHE IeJel B 00JIaCTH SKOHOMHUKHU Ha
pa3IMYHOM YPOBHE);

- comuajgbHble Menu (JocTHkeHue 1eneil B cdepe OOIIECTBEHHBIX
otHomeHudd. CrioW HaceJeHHsI, COIMANbHBIE Ollara, pacmpeeleHne COIHATbHBIX
onar).

B 3aBHCHMOCTH OT JJUTENBHOCTH TIEPHOAA U XapaKTepa perraeMbIX 3ajad
(brHaHCOBas MOJUTHKA TIOIPA3ICSETCS Ha!

- ((MHAHCOBYIO CTpATETHI0 (OTpa)KaeT SKOHOMHUYECKHE TIaHBI TOCYIapCTBa
Ha JIOJITOBPEMEHHBIN TTEPHO.)

- (huHAHCOBYIO TaKTHKY (OTpa)kaeT peIIeHHe 3a1ad, MPEeITyCMOTPEHHBIX Ha
KOHKPETHBIN nepuon) [1].

OcHOBY (hMHAHCOBOM MOJUTHUKUA COCTABIISIOT CTPATETUYECKUE HATIPABJICHHUSI,
KOTOpPBIE  OMPENENSIIOT  JOJTOCPOYHYIO H  CPEIHECPOUYHYIO  TEPCHEKTUBY
UCTIONBb30BaHUsl (UHAHCOB M TMPEIyCMATPUBAIOT pEIIeHHE TJIABHBIX 3ajad,
BBITEKAIOIINX U3 OCOOECHHOCTEH (YHKIIMOHWPOBAHUS SKOHOMHUKH M COIMATIBHOU
chepsl CTpaHbI.

dopmupoBanue hekTHBHON (GUHAHCOBON MOJMTUKH 3a4acTyIO CBSI3aHO
HEIMOCPEICTBEHHO C SKOHOMUYECKHUMH OCOOCHHOCTSIMU KOHKPETHOTO TOCYIapCTBa
[6]. CTouT yuuThIBaTH COCTOSIHHME SKOHOMHKH B TOCYAAapCTBE, YKOHOMHUECKHUE

OTHOLLUEHUS C APYTUMH CTPaHAMH, UCTOPHIO Pa3BUTHUS 3TOTO TOCY1apCTBa.



O®unancoBas mnonutuka Poccuiickorn @enepanuyu B HACTOSIIEE BpeMs
OmpenessieTcss  MOJoKeHUusMM  KoHIenmuu  JOJrOCpOYHOro0  COLMAIBbHO-
sKOHOMHUYECKOTro pa3Butus Pocculickoit ®@enepanun Ha nepuoa a0 2020 roga. B
COOTBETCTBUU C OTHM JIOKYMEHTOM, COBpE€MEHHas (PUHAHCOBas MOJIUTUKA
Poccuiickoii denepanuu HaieleHa Ha (popMupoBaHue (UHAHCOBOM OCHOBBI IS
«mepexofa OT SKCHOPTHO-CHIPHEBOM MOJEIM K HWHHOBALMOHHOMY COLIMAJIBHO
OpUEHTHUPOBAHHOMY THUIy SKOHOMHUYECKOTO Pa3BUTHS, CO3/IaHUA HEOOXOIMMBIX
NPEANOCHUIOK ISl MOAJIEPAKAHUSI B JIOITOCPOYHOM IEPUOAE BBICOKUX TEMIIOB
HIKOHOMHYECKOTO POCTa M MAaKPOIKOHOMUYECKOH cTadmibHOCTHY [2]. B ee cocTase
[JIAaBHOE  MECTO  OTBOJIUTCS  OIOPKETHOM  MOJUTHKE, KOTOpas  Hrpaer
ONPEEISIONLYIO POJIb B GOPMUPOBAHUM (PUHAHCOBOM 0a3bl pa3BUTHS TOCYIaPCTBA
¥ 00eCreYeHUN JOCTOMHBIX YCIOBHUM KU3HU AJIsl €ro rpaxaa. Uepes OI0IKETHYIO
cuctemy P® mnpoxoasT cpenctBa, SKBUBaJleHTHbIe Oojiee Tpetn BBII, uTto
NO3BOJISIET  O0ecrneyuTh  (PUHAHCUPOBAHUE  MPEJOCTABICHHUS  Ba)KHEHIIMX
rOCyAapCTBEHHBIX U MYHUILIMMNAJIBHBIX YCIYT U BBIIIOJIHEHHE BO3JIOKEHHBIX HA BCE
OpraHbl TOCYapCTBEHHOW BJIACTH U OPTaHbl MECTHOI'O CaMOYIpaBieHUsT QyHKIUN
[5].

Cerogus B Poccum pemaercss psa O4YE€Hb BaXKHBIX 3a1ad, KOTOpbIE
HaIpaBJIeHbl HA MPEOA0JIECHUE MOCIEICTBUN (PMHAHCOBO-3KOHOMUYECKOIO KpU3HUca
U CTaOMJIM3AIMIO COLMAIbHO-dKOHOMUYECKOW cuTyauuu B crpane. B Tocoymy
BHECEH 3aKOHOIPOEKT 'O MEPBOOYEPETHBIX MEpax MO CTAOMIU3AIMU COLUATbHO-
HDKOHOMHMYECKON CUTyallUd M O NEPEXOJE K I'OCYJAapCTBEHHOMY ILJIAHWUPOBAHUIO
COLIMAJIbHO-O)KOHOMUYECKOTro  pa3Butua  Poccuiickoit  ®Denepanuu’’, UEIbIO
KOTOPOTO SIBJISIETCSA pEIIeHHE MPOOJIeM COIUAIbHO-3KOHOMUYECKOTO XapakTepa.
OH BKJIIOYAET MHOXECTBO IOJOKEHU, HAPUMEp BBEJAEHUE TOCYJApPCTBEHHOTO
IJJAHUPOBAHUS COLIMATIBHO-DKOHOMUYECKOTO pa3BuTusi PD Ha OCHOBE CHUCTEMBI
MOHUTOpPUHIA HaIMOHAIBHOTO OyiarococTosiHusg Poccun W MPUOPUTETOB €€
COLMAJIbHO-DKOHOMHUYECKOTO Pa3BUTHs, OINPENEIIEMBbIX OAWH Pa3 B IIECTH JIET
(maumnass ¢ 2016 roma), co3maHue €AMHOM CHCTEMbl YIpaBJIEHUSI Pa3BUTHEM

HAlMOHAJIBHOW ~ JKOHOMMKH,  BKJIIOYAIOWIEWM  OpraHbl  IOCYJapCTBEHHOIO



IUIAHUPOBAHMS COLMATBHO-3KOHOMUYECKOTO pa3Butus Pd, mepsl rocrnoanepxku
TOYEK pOCTa HAIMOHAJIBHOW HSKOHOMHUKH IyTeM TMPEAOCTaBICHHS OOJKETHBIX
WHBECTULIMM W HMHBIX (OPM  TOCHOAACPKKHU, peau3allu  MPOEKTOB
roCyapCTBEHHO-YaCTHOIO TMapTHEpcTBA © T.A. Kpome TOro, ogHou u3
NPUOPUTETHBIX 3aJlad  SIBISETCS MNOAACPKKA YUPEXKACHUM COLMAIBHON U
sKoHOMHUYecKoi chep [7].

PaccMoTpeB ocHOBHbIE 1enu W 3amauud (puHaHcoBoi monuTuku PO Ha
COBPEMEHHOM 3Tame, CIEAyeT OTMETUTh, YTO €€ YCIEIIHas peanu3anus
HEIMOCPEJCTBEHHO 3aBUCUT OT IIOCJIEIOBAaTEIbHOIO IPOBEACHHUS HAaMEUYEHHBIX
pedopMm, CIOCOOHOCTH OBICTPO pearupoBaTh HAa HW3MEHEHHWE  YCIIOBHUM
DKOHOMHYECKOTO Pa3BUTHUS C LEIbI0 KOPPEKTUPOBKH TAKTUYECKUX HAIpPaBICHUN
(UHAHCOBOH MOJIUTUKHU, @ TAK)KE OT CBOEBPEMEHHOT'O OTPaXEHHSI €€ HaIpaBJICHUN
U OCOOEHHOCTEW peanu3allud B MPaBOBOM 0a3ze W 3ieMEHTaxX (PUHAHCOBOIO
Mexann3Ma. OuHaHcoBas monuTHKAa Poccun B HAcTosIIee BpeMsl OpUEHTUPOBAHA
Ha TIPUBICYCHHE HWHBECTUIUN M3 3apyOexHbIX cTpaH. (DUHAHCOBBIA CEKTOP
Poccun cTonkHymncs ¢ cepuell CaHKUUK, KOTOPbIE MMOCTENIEHHO MEHSIOT CUTYAILUIO
Ha (UHAHCOBOM pbIHKE CTpaHbl. HecMOTps Ha TO, 4TO MOCHEACTBUSA CAHKIUN
MPOSIBUIKCH HE MOJHOCTHIO, HA JAHHOM JTare YK€ MOXKHO MPECTaBUTh Oy yllIne
u3MeHeHus. llorepu poOCCUHCKOM SKOHOMHUMKM OT CaHKLUHM, [0 OLIEHKE psaa
skcnepToB, B TeueHne 2014-2017 rr. cocraBir oxomo $170 wmupn. Ha
oumanbHOM ypoBHE cyMMa (PaKTUYECKHX MOTephb oleHuBaetcs B $20-25 mup.
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