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AHHOTAIMSA: B JIaHHOW CTaTh€ pPacCMaTpPUBACTCSI MHBECTUIIMOHHAS MESTEIbHOCTH B

Poccuiickoit  denepaniun Ha Hacrosmiee Bpems. [lokazano To, uem Poccus

MpUBJIEKAaTENbHA JJI1 HHOCTPAaHHBIX HHBECTOPOB, U TO, KAKHE CYIIECTBYIOT Oapbephl sl

MHUPOBBIX BKJIaAuUMKOB. Buumanue oOpamaercs Ha Poccuiickuii QoHJ MpsMbIX

MHBeCTULIMH. PaccMaTpuBaeTcs noioxkenrne HererazoBeix KoMmnanuii Poccun ¢ yuerom

BKJIaJIOB MHOCTPAHHBIX MHBECTOPOB. Tak ke B mpuMep NnpuBeAeHbl Hanbosiee KPYyIHbIe

HHBCCTHIHUOHHBIC ITPOCKTEI, KOTOPLIC PCAIIM3YIOTCA B HACTOAIICC BPEMS U TC KOTOPLIC

OynyT peanu3oBaHbl B Poccuu B Onumxkaiiiiee Bpems.
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Abstract: this article examines the investment activity in the Russian Federation at the
present time.

Shows what Russia is attractive for foreign investors, and what are the barriers for
global investors. Attention is drawn to the Russian direct investment Fund. The status of
oil and gas companies of Russia, including deposits of foreign investors. As the example

below shows major investment projects being implemented currently and those which



will be implemented in Russia in the near future.
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Pa3BuTHe S5KOHOMUKH JII0O0M CTpaHbl MUpPa HE MOXKET 00OUTHCH 0€3 peryIapHOTO
BJIMBAHUS KamuTaja B €€ OTPaciu U OTAeIbHbIe 00bEeKThl. CYIIECTBEHHYIO POJIb B 3TOM
IOPOLIECCE WIPaeT HE TOJIBKO KaluTal, UHUPKYJUPYIOIIUA BHYTPU CTpPaHbl, HO H
(bUHAHCHI, UCXOMAIINE OT MEXKTyHAPOHBIX HHBECTOPOB [4].

WNuBectunonnast aesarenbHOCTh Poccuiickorn ®eneparu u ee CyOBEKTOB B
HacTOSIIMK ~ mepuos;  (HOpMUpPYETCs, YUYMUTHIBasE  BO3JEHUCTBHUSI  CYIIECTBYIOIIUX
M3MEHEHUH, KOTOPbIE MPOUCXOAST BO BceX chepax SIKOHOMHUKH.

Ceituac sxoHoMuka Poccuu, mo OosbIIOMYy CYETY, 3aBUCUT OT Majioro Ou3Heca,
KOTOPBIM, B CBOK OYEpElb, 3aBUCUT OT TOCYJApPCTBEHHbIX HHBecTHIMU. WM ecnn
BJIOXUTH OOJIBIIIOE KOJWYECTBO CHJI B HMHBECTHLIMOHHYIO MOJIUTUKY, TO 3TO OyAeT
CIOCOOCTBOBAaTh  POCTY  Majoro Ou3Heca W BOCIOJHEHUIO  HEJAOCTAOIIUX
MHBECTHLIMOHHBIX PECYPCOB (BAIOTHBIE PECYpPCHl, 3HAYUMbIE JIOKYMEHTa, JpYyrue
COOCTBEHHOCTH, APYTHE MOJTHOMOYMS).

Ha nannbiit MOMEHT, B pelTUHre BejeHus OuszHeca Poccust 3anumaer 51 mecTto.
D10 cBs3aHO C TeM, 4TO PoccHsi MEIIEHHO BOCIHPUHUMAET HOBAUA B IOJJEPIKKE
Ou3Heca, KOTOpbIE€ AKTHUBHO UCIOJIB3YIOTCS JPYTrMMHU CTpaHamMu. busHecMeHbl cC
OOJIBIIMM OTCTaBaHUEM COOOINAIOT MPABUTEILCTBY O TOM, YEr0 MM HE XBaTaeT, a
IIPABUTENILCTBO, B CBOIO 0YEPEAb, CYUTAECT, UTO JIEJIAET BCE BO3MOXKHOE IS IOIEPKKH
OouzHeca. M3-3a monuTHYECKOW HECTAOUJIBHOCTH TOSIBISIOTCA  KOPPYNIMUS U
OropokpaTnueckue Oapbepbl. B 10pokHOM KapTe yka3aHO, 4TOObI ynydimuTh Poccun
CBOE ITOJIOKEHHUE B CTPAHE, € HY)KHO U3MEHATh TAMOKEHHOE PErUCTPUPOBAHUE, CHATH
aIMUHHUCTPATUBHBIE Oapbephl, pemarb TEXHUYECKHE, KaJ1aCTPOBBIE 151

I'paadoCTPOUTCIBHBIC BOIIPOCBI W T.A. Ho Bce »Tu u3MEHEHUs MOXXHO 3aMETUTh B



KPYMHBIX TOPOAAX, @ BOT €CJIM MOCMOTPETH IO PErHOHAM, TO BUIHBI SIBHbIE OTCTaBaHUS,
NOTOMY 4YTO 3Ta JEeATEJbHOCTh 3aBUCUT OT >KEJaHUS PYKOBOJUTENEH PEruoHOB
3aHUMAThCS YIyUIIEHUEM.

Poccust mpuBnekatenbHa Uig  3apyO€XKHBIX HMHBECTOPOB CBOMMH  OTJIMYHO
HaJTQKEHHBIMUA OTPACISIMUA  TSDKEJIOW TMPOMBIIUIEHHOCTH — 3TO MAaIlMHOCTPOEHUE,
METaJUIyprusi, XuMHu4yeckas U HedTenoObIBalomasi NPOMBIILIEHHOCT. W MMeHHO
M03TOMY, 3apyOeKHbIe MHBECTOPHI OTIAIOT CBOM KaIllMTal Ha Pa3BUTUE MPEINPUATHUSAX,
CBA3aHHBIX C BBIIIENIEPEUNCICHHBIMU OTpacisiMU. MaKCUMalbHYI0 OKYINaeMOCTh
NPUHOCAT WHBECTUIMU B MHIIEBOM NPOMBIIUICHHOCTb, Ha pPBIHKE HEIBUKUMOCTH,
TOIUTMBHOW M HEe(TEra30Boi MpoMbIIuIeHHOCTH [3].

Ha nanubiii MoMmenT, Poccust akTUBHO pa3BUBAET HE(PTSIHBIE U Ta30BbIE MPOEKTHI
3a CYeT 3apyOeKHbIX WHBECTHUIMI, KOTOpPHIE COCTABISIOT HECKOJBKO MUJUIMAPIIOB.
Omnum u3 cambix KpynHbiX Poccuiicko-EBponeiickux HedTerazoBbiX MPOEKTOB
sisiercss — CeBepublii motok 2 (Nord Stream 2), ctoMMocTh KOTOpOro cocrasisieT 11
MJpPJA. JIOJUL., €ro IUIJaHUpYyrT peanu3oBath a0 2019 roma. Cyte 3TOro mnpoekra
3aKiouaercss B ToM, 4To u3 Poccum mnocrymaer B ['epmanuto 38 % mnocrtaBok
NPUPOJIHOTO Ta3a, U MPOJOJKAEeTCS pocT crpoca. Poccus yBepeHa B TOM, 4TOOBI OBITH
cTabmIbHBIMU Ha EBpomeiickoM phIHKE U YIOBJIETBOPATH CIPOC, CTpaHE HEOO0XOIuM
HOBBIM, YCOBEpPUIEHCTBOBAaHHbIN TpyOompoBoa. bmaromaps »Tomy TpyOONIpoBOaY,
OTPOMHBIE TOCTaBKM OyIyT NOpOBOAMTHCS B EBpomy, HO, Npu 3TOM, OOXOIUTH
HecTaOmwibHyl0 Ykpauny. Ecnu Beputh npoekty ['azmpoma, To TpyOOompoBoj Oyner
NepeKaunBaTh CKMKEHHBIN MPUPOAHBIN ra3 u3 r. Beibopra B Poccuu 10 Tepmunana B r.
['paiicBanbae Ha ceBepHOM moOepexbe ['epmanuu (ero moaABOAHBINA MyTh oKoyio 1200
kM.). [lo miaHy, exeronHo OyJIeT MOCTaBIATHCA OKOJO 55 MUIUIMApIOB KyOMYECKUX
MeTpoB rasa B EBpony. B crpoutenscTBe yuacTByeT OO0JIbIIOE KOJTUYECTBO 3apyOeKHBIX
kommaHui, Takux kak: Shell, Engie (Opannus), OMV AG (ABctpus).

Jlpyroii He MeHee MacinTaOHbIH npoekT — CIII-xab B Cankt-IlerepOypre — (LNG

hub in St. Petersburg). Peanmmu3armus storo npoekra Haunetcst ¢ 2018 rona. Poccuiickas



Odenepanust OyIeT aKTUBHO Pa3BUBATh OOBEKTHI COXPAHHOCTH W OOPabOTKH OKOJIO
Cankt-IlerepOypra ¢ mnpunenoM Ha mnpuOantuiickue nopTel. OpHa mnomynspHas
poccHiickas MHBECTHIIMOHHAsI KOMIMAaHMS, YKJIOH KOTOpPOW HamlpaBiIeH Ha MPOEKThl B
ra3oBoil cdepe, Cormacuiach 3aHIThCS CTPOUTEITHCTBOM HOBOTO TEPMHHAIA CKUKEHUS
npupoaHoro ra3za (CIII') B mopry Cankr-IlerepOypra. OTOT 1MjaH OYeHb
MHOT000€IIAINIUM, T.K. MJIAHUPYETCA COOPYAUTh IUIABYYMH 3aBOJ], KOTOpPBIA OyneT
coOpan Ha Tpex Oapkax, MpUYal, Ta30NPOBO, 3CTakaga U Tpu OyHkepa. [lo muany,
KOMITAaHUW coOupaercsi JOBECTH CBOE MPOU3BOACTBO a0 1,26 MIH. TOHH Tasza
€KETHEBHO.

Eme omun npoekt — Aman-CIII" (Yamal LNG Plant) ctoumocTs 3TOTO mpoekra
coctapisier 27 MiapA. AOJUL., €ro INIAHUPYIOT peanus3oBath yxe 1o 2018 roxa. Sman —
9TO Hambojee 3HAYWTENIbHAs 4YacTh CTpaTermd PoccuM Ha PBIHKE CKMKCHUS
npupoaHoro raza. Ha 3ToT npoekT (ruHaHcupoBaHUE ObLIO 00ECMEYEHO MOJHOCTHIO, U
CTPOUTEIILCTBO YK€ Hayanoch eme B 2016 rogy. B momoiib OCYIIECTBIAECHHUS 3TOTO
MPOEKTa MPUIILIA Takas KOMMaHus, kak HoBaTak — poccuiickas razoBas KoMmmaHus (T.
HoBokyiObIIIEeBCK).

Ho, nmnst Toro uyto6sl Poccusi crana emie mpuBiekaTesnbHEN Ui 3apyOesKHBIX
UHBECTOPOB, HYKHO:

— YCOBEpIICHCTBOBATh KOJUIEKTUBHYIO I[UBUIIN3AIINIO;

— aKTHUBHO OOPOTHCS C KOPPYHITMOHHBIMU JEHCTBUSIMU,

—  YJAYYIIUTh UHBECTUIIMOHHOE 3aKOHOAATEIbCTRO.

Tak >xe CyIecTByeT U HECKOJIbKO (haKTOPOB, KOTOPBIE CIYXaT MperpagaMu s
BOBJICUECHHS 3arPAHUYHBIX HHBECTOPOB B Poccuto, 3To:

— Hepa3BUTas TPAHCIOPTHAS OTPacib, CHCTEeMa KOMMYHUKAIUH, TOCTHHUYHOE
oOcCTy)KHBaHHUE;

— HEyCTOHYHMBas 0OIIECTBEHHO-TIOJIMTUYECKAS KOHIICTIIUS B CTPAHE;

— HHU3KHUHI YPOBEHB )XKU3HU HACETICHUS CTPAHBIL;

— CTPEMUTEIIBHBIN POCT KOPPYILHS U NPECTYIUIEHUS B NPENITPUHUMATEIIbCKOU



NEeSATENbHOCTH;

— B 3aKOHOJATENbHOW 0a3e CcTpaHbl HET BO3MOXKHOCTH MJisi OOecredeHust
0e30macHOM 1eATeTbHOCTH 3apyO0eKHBIX HHBECTOPOB;

— BBICOKHE HAJIOTH U MOIUIKAHBI [2].

YtoObl pUBIIeYs BCEMUPHBIEC BIIOKEHHUS B 9KOHOMUKY P®D, MOXKHO:

— 3auMHTEpecoBaTh  3apyOeXHBIM  KamuTal B MOpeINpPUHUMATEIBCKON
JESTETBHOCTH MOXKHO MYTEM CO3JaHUsl KaKMX-TMOO COBMECTHBIX MPEANPUSATUH, TaK ke
C TMOMOILIBI0 TPOAAKM TAKETOB aKIUHA POCCHUICKUX aKIMOHEPHBIX OOIIECTB
3apyOeKHbIM HHBECTOPAM;

— 3apEeruCTPUpPOBATH IpeanpuATHe Ha Ttepputopun Poccuiickont denepauuu,
KOTOpO€ OyJeT MpuHaAJIeKaTh UHOCTPAHHOMY KaIluTaly;

— copMupoBaTh BOJBHBIC (PUHAHCOBBIE 00JIACTH ISl  MPUBIICYCHUS
MHOCTPAHHBIX MHBECTOPOB B Pa3IMYHbIE PETUOHBI CTPAHBI.

Ha cerogusimnamii neup, 6osnee 90 % HMHBECTOPOB, KOTOPHIE PA3MECTHIIN 3asiBKU
WIM BIOXWIACH B akKUWM — 3TO HWHOCTPAaHHbIE HWHBECTOPBL. HemnocpeacTBeHHO
BCJICJICTBUEC 3arPaHUYHBIX BIOKCHUH, OTCUSCTBCHHAS DKOHOMHKA HaYMHACT pacTu [1].

EnvHCTBEHHBIN ONTHUMANbHBIM BapUaHT, NPUHOCAUINN OOMNBIIYI0 NPHOBLIb
CTpaHe, a TaK ke, CTUMYJIUPYIOIIMA pa3BUTHE BHYTPEHHETO pPBIHKA CTpPaHbl — 3TO
npsiMble  MHBECTHLMH. [IpSIMbIMH  MHBECTHUIMSIMA  CUMTAIOTCA T€, KOTOpbIE
MOIPa3yMeBarOT MPUOOPETEHHE TOIM YCTaBHOTO KanuTana He Mmenee 10 %.

Poccuiickuii ¢honn npsimpix nHBecTuliuii (POIIN) — naBecTuniionHsiit hoH, ObLI
OCHOBaH MHMHHMCTEPCTBOM CTpaHBI I TOTO, YTOOBI pEaln30BbIBATH MHBECTULIMOHHYIO
NEeSATEIBHOCTD, MOAPA3YMEBAIOIIYIO BJIOXEHUS CPEACTB B JUAUPYIOLIME MPEANPUSITHUS.
Kanuran POIIN cocraBngeTr okono 10 mupa. mpon. C mepBoro roma CBOEro CO3AaHUs,
(GoHI 1 MapTHEPHI-MHBECTOPHI, BIOKHIN B 9KOHOMUKY CTpaHbl 6osiee 750 Mip. 101

[IpuBneyeHre MHOCTPAHHBIX MHBECTUIUN PEryJIUPYETCS 3aKOHOJATEIBCTBOM O
COOCTBEHHOCTH, 00 MHBECTULIMOHHOW NEATEIBHOCTH, O 3apyOeKHBIX WHBECTHUIHIX, O

OCHHBIX 6YMaFaX, 0 COIHMAJIbHBIX YCJIOBUAX HHBGCTHHHOHHOﬁ ACATCIBHOCTH M T.O., B



TOM 4YHucjle TmpoOjemMa TMPUBICYCHUS W TPUMEHEHHUS 3apyOe)KHOW TEXHHUKU U
TEXHOJOTUU. 3aKOHOAATEIbCTBO HAIEJIECHO Ha PE3yJbTaTUBHYIO JIESITEIBHOCTH
HApoOAHOTro xo3sucTBa Poccuiickon denepauuv U IPEIOCTABICHUE PABHOW 3alllUTHI
MpaB, THTEPECOB U UMYIIECTBA CYyOBEKTOB MHBECTHIIMOHHOM JCSTEIHHOCTH.

Pocculickoe areHTCTBO MEXAYHApOJAHOTO COTPYJHUYECTBA W  Pa3BUTHS,
Mun3K0HOMUKH, MUH(DUH peann30BBIBAIOT PabOTy IO HANpPaBICHUIO WHOCTPAHHBIX
WHBECTHUIIMA M TPOBOJIAT pabOTy MO KPYHMHBIM MHBECTUIIMOHHBIM TpoeKTaMm. Tak xe
MHUHHUCTEPCTBAMH M KOPHOPALMSIMHU MPOBOAUTCS paboTa C MUPOBBIMHU (hUpMaMHU.

OrpoMHBIE TPOEKTHI C TIPUBJICUCHUEM 3apYyOCKHBIX JICHEKHBIX CPEICTB
BBITIOJIHSIFOTCSL 1107, oOs3aTenbcTBa I[lpaButenscTtBa Poccum wim  agMuUHHCTpaIuu
COOTBETCTBYIOIIMX PErMOHOB. Pa3pabaThiBatoTcsi HOBBIE (DOPMBI TapaHTUN 3araJiHbIM
BKJIAIYMKAM, CBSI3aHHBIE C 3aJloTaMH B 3apyOeHBIX OaHKax, B YaCTHOCTH, Yepe3
rocyJlapCTBeHHYI0  MHBeCcTHIIMOHHYIO  Koproparuio (IMK). THWMK  mpooaut
rOCy1apCTBEHHYI0O WHBECTUIMOHHYIO TOJUTUKY, B KOTOPOM HIIET BCE, HAYMHAs OT
3apyOCKHBIX TMAPTHEPOB M 3aKaHUMBAas CTPAXOBaHMEM WX HMHBECTHUIUH  OT
MOJIUTUYECKUX PUCKOB.

[TonBoast WTOr BCEMY BBINIE CKAa3aHHOMY, MOKHO NPUUTH K BBIBOAY, 4TO
WHBECTUIIMOHHBIA TIPOIIECC — 3TO CIIOXHBIM KoMIuiekc pabor. Co BpeMeHeM, MpH
COXpaHEHUH HbIHEUTHEW TUHAMUKH ITpeoOpa3oBaHuid, Poccus momkHa cTaTh CTPaHOU C
MOIXO/ISIIIMUMHE YCIIOBUSIMH JIJIS BEACHUST OM3HECA M KECTKUM COOIofieHueM npaB. Eciu
BCE OTH 1I€JIM M 33/1a4d MHBECTUIIMOHHOM MOJUTUKHU OyAyT NOCTUTHYTHI, TO Poccuiickast
Odenepanus OyneT 3aMaHYUBBIM PEITUITUEHTOM JIJIT MUPOBBIX MHBECTUIMH. Tak ke oHa
TECHO COJBETCA C 3apyOCeKHBIMH WHBECTUIUSIMH B MHPOBYIO (DHHAHCOBYIO W

O6IHCCTBCHHO-HOJII/ITI/I‘{CCKYIO CUCTEMY.
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