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[IpuBneyeHrEe WHBECTULIMM SIBJISIETCS OJHOW W3 BaXHEWIIMX MPEANOCHUIOK
3 PeKTUBHOTO (PYHKIIMOHUPOBAHUSI OTpACiiel IKOHOMHUKH PETHMOHa, OCOOCHHO B
KpPU3UCHBIC WJIM TIePEeXOJIHbIe  JTamlbl, KOrjga HEOO0XOJMMO  IPOBECHUE
KpyITHOMACIITa0OHBIX MpeoOpa3oBaHuM, HAMTPABICHHBIX HA CO3/IaHKME OJIATONPUATHBIX
YCJIOBUM HIKOHOMUYECKOTO Pa3BUTHS Ha BCEX YPOBHAX: (hellepaTbHOM, PETHOHAIBHOM,
MYHUITUTIATEHOM,

WHBecTUIIMOHHAS TMPUBIEKATEILHOCTh BKIIOYAaeT B €e€0S WHBECTHIIMOHHBIN
MOTEHIMAJI U WHBECTUIIMOHHBIM PUCK U XapaKTEpU3YeTCS B3aMMOJCHCTBHEM 3THUX
kareropuii [1]. Mcxomst u3 3T0ro MOYKHO 3aKJIFOUNTh, YTO B CAMOM OOIIIEM CMBICIIE ITO/T
MHBECTUIIMOHHOW MPHUBJIEKATEIBHOCTHIO TOHUMAIOT MHTETPATIBLHYIO XapaKTEPUCTUKY
OT/ICJIbHBIX MPEINPUITHH, OTpaciieil, PErMoHOB, CTpaHbl B IIEJIOM C TO3UIUU
MEPCIIEKTUBHOCTH PA3BUTHUSI, JOXOJHOCTH MHBECTUIMHA U YPOBHSI MHBECTUIIMOHHBIX
puckoB. Jlns TMOBBIIEHHS TOTEHIMAIa Pa3BUTHS HEOOXOAUMO YIIpaBJiEHUE

HHBGCTHHHOHHOﬁ IIPUBJICKATCIbHOCTBIO, KaK OTACJIIBHBIX HpCI[HpHHTHﬁ, TaK H



oTpaciield,  PETHOHOB, IIOCKOJIBKY OT €€ YPOBHSI 3aBUCHUT ITPUTOK KaIlMTaIa HE TOJIBKO
B PETHMOH, HO W B CTpaHy B IEJIOM, a 3HAYUT, U TOTCHIIUAIbHBIE BO3MOXKHOCTH, H
HEPCIICKTUBBI PA3BUTHSI.

AKTyaJIbHOCTh TEeMBI OOYCIIOBJICHa BO3MOXXHOCTHIO BBISBIICHUHM YCIEITHBIX
NPaKTUK B MOBBINICHUH WHBECTUIIMOHHOW MPUBJICKATSILHOCTH PETHOHA C MTOMOIIIBIO
aHaJiM3a TEKYIIUX TOJO0XCHUH PETMOHOB U BBISBICHHUE JIUICPOB CPEIAM PETHMOHOB
[ToBomkckoro denepapHOro Okpyra. Takum o00pa3oM, MOXHO MOA00paTh psif
pPEKOMEHIANMI MOBBIIICHNS WHBECTUIIMOHHON TPUBJICKATEILHOCTH JJISi PETHOHOB C
HU3KUM TTOTEHITHAIOM.

[Ipu oreHKE WHBECTUIIMOHHOHN NMPHUBJICKATCILHOCTH PACCMATPHBAIOT CUCTEMY
(bakTOpOB M TOKa3aTeJicil MHBECTUIIMOHHOIO KiIMMara cyObekToB [IpuBOIDKCKOTO
deaepaabHOro OKpyra B OTHOIICHHH K IEJISIM COITMAIBHO-3KOHOMUYECKOT'O Pa3BHTHS
peruona.  [lpeacraBum  CyOBeKTHBHbIE  (DaKTOpbI,  KOTOpbIE  OOpa3yrOT
MPUBJICKATEIILHOCTh OKPYTa, MPOAaHAIM3UPOBAB pa3Mep WHBECTUIIMH B OCHOBHOM

KaImniTajl OTACIbHBIX CyObhekToB ¢ 2013 roma B Buzae tadim. 1 [2].

Tabnuna 1 — MuBectunuu B ocHOBHOM Kanutai 1o cyobektam [1DO (B pakTuyeckn

JeMCTBOBABIIIMX I[€HAX, MJIH. PYO0.)

T'oxg 0

Peruon 2013 2014 2015 2016 2016 x 2013, %
Pecnybania 266396 | 283545 | 317764 | 360 946 135,49
bamkoprocran
Pecnybanica 46178 | 47228 | 40332 | 27204 58,91
Mapuii On
Pecnybania 53714 | 47485 | 52751 | 52854 98,40
Mopnrosus
Pecny6ruxa 525730 | 542781 | 617128 | 642494 122,21
Tarapcran
Y aMypTCKas 82 678 91571 81 846 85 406 103,30
Pecmy6mnmka
‘lysamckas 60 122 53 457 55725 | 49584 82,47
Pecmy6mnmka
Ilepmckuil kpaii 219 494 207 597 226214 | 237014 107,98
Kuposckas 58655 | 61448 | 55760 | 53052 90,45
o0J1acTh
Hukeropoacka | 250884 | 276820 | 235067 | 219658 78,20
o0J1acTh




OperOyprexas 152877 | 153979 | 169243 | 164971 107,91
00J1acTh
Hensencias 82164 | 82079 | 89042 | 65030 79,15
00J1acTh
Camapckas 269737 | 321760 | 302884 | 256774 95,19
00J1acTh
Caparosckas 125834 | 137421 | 140129 | 145157 115,36
00J1acTh
VY psaHOBCKas 76 835 77 178 79 461 68 878 89,64
00J1acTh

C 2013 ronma nuaupyromiee MOJOXKEHUE MO MOCTYNAIONIMM HHBECTULIUSIM B
OCHOBHOM KamuTai 3annuMaeT Pecryonuka Tatapceran. [lo cpaBaenuto ¢ 2013 B 2016
rony noctynuio Ha 22,21% wunBecTunmii Ooisbine. PecnyOnuka bamkoprocTtan
3aHMMAET BTOPOE MECTO MO 00bEeMy HHBECTHUIIMA B OCHOBHOW KalMTAaJl, MPUPOCT
cocrapnsieT 35,49%, takum oOpasom, oborHaB Camapckyio 00J1acTh, y KOTOPOU
HaOmoaercs crnaa BinoxeHud Ha 4,81%. Tak xe crnenyer orMeTuTh CapaTOBCKYHO
00JacTh, y KoTopoi mpupocT coctaBuia 15,36%. Pecriybnuka Mapuit On 3aHuMaet
Hauxy/Jlee NoJ0KeHHe M0 00beMy UHBECTUIIMU U HAOI01aeTCsl HAanOOJIbIINH criaj B
pazmepe 44,09%.

[TpuBomkckuil  ¢denepanbHbIi  OKPYr 00JaAaeT OAHUM M3 BaKHEHIINX
KOHKYPEHTHBIX MTPEUMYIIECTB — 3TO YeIoBeUeCKui kanutai. Pecriybnmuka TarapcraH,
Camapckas 1 Hmkeropojckast 00J1acTu SIBISIFOTCSI MHOTOJTIOJHBIMH PETHOHAMH.

[Ipoananu3upoBaB pazmep uHBectuui ¢ 2013 roga u peUTUHTOBYIO OLCHKY
AKCIIEPTHOTO areHTCcTBa «IDKCHepTPA» MOXHO caenaTh BBIBOJ, YTO HECMOTPS Ha
BHYTPEHHIOIO  COITMAIbHO-D)KOHOMHUYECKYI0  M3MEHUYMBOCTh  WHBECTUIIMOHHO-
IPUBJICKATEILHBIME PETHOHAMHU SABIISIIOTCS Pecyonuku Tarapcran u bamkoprocTtan
u Camapckas u Hmwxkeroposckas obmactu [3].

st apdexkTrBHOM pabOTH C MHBECTOPAMHU U MIPEANPUHUMATEIIIMA PETMOHA Ha
npumepe PecryOnmukm TaTapcTaH MOMKHBI CO3/1aBaThC M COBEPIIECHCTBOBATHCS
«ATEHTCTBAa 10 TMpHBICYCHUIO HHBecTUulMiy [4]. HeoOxomumo pas3BHBaTh
WHHOBAIMOHHYIO MHPPACTPYKTYPY PETHOHOB C HU3KMMH TOKA3aTeNIIMH, TaK KaK C
TTOMOIIIBIO TIOJTHOCTBIO MOATOTOBICHHBIX MHAYCTPUATBHBIX TJIOMIA0K PETHOH MOXKET

B KOPOTKHE CpPOKH peaju30BaTh MPOEKTHl PA3IMYHON HAMPABIECHHOCTH U JIFOOOTO



YPOBHSI CIIOKHOCTH, TEM CaMbIM IPUBJIEYb JTONOJHUTEIBHBIX MHBECTOPOB. Takxke
JOTOJHUTENBHBIM HWCTOYHUKOM TMPHUBIICYEHUS WHBECTUIMII B 3KOHOMHMKY pPETMOHA
ABJIIETCSL IPOBEJECHUE COOBITMII MHUpPOBOTO Macumitaba, Hampumep, CKOpo Oyner
Yemnuonat mupa no ¢Gyrdony. bonbiioe 3HaueHre UMEET MOMYIIpU3alis PETHOHOB
3a pyOexoMm, Halpumep, Jenarb WH(POPMALMOHHBIE IOPTajbl Ha HECKOJIbKUX
pacrnpocTpaHEHHBIX sI3bIKaXx [5].

Takum 00pa3oM, MOXKHO craenaTh BbIBOH, uTo IlpuBOomkckuil denepanbHbIi
OKpyI' UMeeT OOJIbIION MOTEeHLHan pa3BUTHs. VIMeeTcs 3HAUUTENBHOE KOJIMYECTBO
NEPCIIEKTHB BO MHOTUX pernoHoB. MHBecTopaM cienyio oOpaTuTh BHUMaHHE Ha
PErHMOHBl C MajJblM YPOBHEM HWHBECTULHN B OCHOBHOM KamuTal, TaK KakK 3TH
TEPPUTOPUU MAJIO 3allOJHEHbl KOHKYpEHTaMH. B pesynpraTe HWHBECTUPOBAHUSA
MOSIBUTCSL BO3MOXKHOCTh B OyIyIIEM TMOJXYYUTh 3HAYUTEIBHBIM TMOJIOXKUTEIbHBIN
3¢ ¢deKT B BUJE YBEIMUEHUS NPUOBLIM ISl UHBECTOPA U YIYYILEHUS COLMAIBHOIO

YPOBHA )KU3HU OJIS1 pErHOHOB B LICJIOM.
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