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B Hactosimee Bpemst mpoOiemMa BEpOATHOCTH OaHKPOTCTBA  SIBISIETCS
HIEPBOCTEIICEHHOM, TaK KaK CHJIBHO TOIIATHYJICS (DMHAHCOBO-YKOHOMHYECKHI CEKTOP.
CHmkeHrne padoTOCOCOOHOCTH OaHKa OCHOBBIBAETCS HA BBEIACHUHU BCEBO3MOXKHBIX
OTPAaHUYUTEILHBIX CAHKIUH, POCTe IICH M Kypca BAaJOThI, YXYALICHHS >KU3HH
HaceneHus. ODUHAHCOBOE COCTOSHHE MPEANPHUITHS ObIBACT KaK YCTOHYMBBIM, TaK H
HEYCTOWYHMBBIM H KpU3UCHBIM. (OHO 3aBUCHT OT VYCIICHIHOTO BBITOJHEHHS
(bMHAHCOBBIX U POU3BOJCTBEHHBIX TUIAHOB. [1]

BaHKpOTCTBO — 3TO, B MEPBYIO OYEpEeb, OTCYTCTBHE BO3MOXHOCTH TOTACUTh
cBou TpeboBaHMs Tepen KpenuTopamu. KpeauTopoB MoeT ObITh Kak MHOXKECTBO,
TaKk U oAWH. B 3aKoHE O HECOCTOATENbHOCTH (OAHKPOTCTBE) MPEAyCMATPHUBAIOTCA
CIICITYFOIINE YCIOBUSI:

- JUTS FOPUIMYECKUX JIUI] — HECTIOCOOHOCTD MOTAaCHTh 33JJOJDKEHHOCTDh OoJjiee

3-x Mecs1ieB B pazmepe 6osee ueM 300 Toic. pyo.;
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- 7 UHOWBUIYAIbHBIX TpeaNnpUHUMATE]Ie — HECIOCOOHOCTh MOTacUTh
3aJI0JKEHHOCTh Oosiee 3-x MecsieB B pa3mepe 6osee yeM 10 Thic. pyo., nubo eciu
3aJI0JKEHHOCTD MTPEBBIIIAET UX UMYILECTBO.

B poccuiickoii 1eMCTBUTENBHOCTH K OAHKPOTCTBY OOpaIllatOTCs Yallle BCEro B
IBYX CIy4asx:

- TUKBUIMPOBATH KOMITAHHIO, KOTOPasi HAaKOIKJIa Maccy JIOJITOB;

- 3aCTaBUTh KOMITAHUIO JIOJDKHUKA PACCUUTATHCS.

Hepenko BcTpedaercst cutyanusi, KOrjla KOMIIaHUsI HEOXKHIAaHHO CTaHOBUTCS
JOJKHA JIOCTATOYHO OOJIBIITOE KOJMYECTBO HAJIOTOB rOCYIapCTBY. JIydinii BEIXO/ U3
TaKoW CUTyallud — mpoleaypa 6aHkporcra. [Ipu ee nmpaBUIbHOM NMPOBEACHUU OHA
CTaHOBUTCS 0€300J1€3HEHHBIM MPEKPAILIEHUEM CYIIECTBOBAHUSI KOMIIAHUU BMECTE CO
BceMH ee jgoirami. [3]

BonbIIMHCTBO OTEYECTBEHHBIX MPEANPUHUMATENEH O0ATCSI CaMOro CI0Ba
«0aHKpOTCTBOY». bosATCS HE W3-3a OTPULATENBHOIO ONbITA, a H3-32 HE3HAHUS
MPUHIIKIIA TPOUEIYPHI U €€ MOCTEACTBHIA.

PaccMoTpyM  MOJOXWUTENBHBIM ~ aCMEKT  JaHHOW  MpoOJeMBbI B
Poccun. O6aHKpOTUTH (HDUPMY MOXKHO BCEr/a, B T1000H MOMEHT MOYKHO HAaWTH WU B
CIIOMHHUTH KPEIUTOPA KOMIIAHUH, 33]J0JKEHHOCTh Mepe]l KOTOPhIM OYIET SBISATHCSA O
CHOBaHHUEM /i1 OaHKpOTCTBAa. Bompoc B ToM, Korja cienyeT npuOeraTtb K 3TOMY
BapUAHTY TIPOIICHUS C KOMIAHWEW, MPUHHUMAs BO BHHMaHHUE TOT MOMEHT, 4YTO
CYLIECTBYIOT M 0o0jee NpOoCTbie BAapUAHThI, TaK HA3bIBAEMbIE albTEPHATUBHbBIC
CHOCOOBI 3aKpBITHSI KOMIIAHUM, Hampumep, nepeodopmiieHrne Ha od@uopHbIe
oprauu3auuu. IIoHATHO, 4YTO TIUIFOCOM OAHKpPOTCTBA SBJISETCA JIMKBHUJALUS
OpraHU3allid Ha OCHOBAaHUMU PELIEHUsS CyJa, a TaK )€ CIHCAaHHE BCEW MMErolencs
3a0KeHHOCTH. Mcxoass w3 3Toro, OaHKPOTCTBO, KaK CHOCOO JIMKBUIAINH,
IPUMEHSIOT MMEHHO TOrJa, KOrjga y KOMIIAaHMHM €CThb CEpbe3Has 3aJ0/DKEHHOCTH
nepen KOHTpareHTaMHu WIM HajJoroBbIMu opranamu. Kpome toro, B m000oM ciydae

Jydqyaic JIMKBHUAUPOBATHCA UYCPC3 6aHKp0TCTBO, Korga 3aA0JKCHHOCTBb IIO YILIATC
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HAJIOT'OB WJIM 110 UCTIOJIHEHUIO 00SI3aHHOCTEN HAJIOrOBBIX areHToB, B ToM yuciie H/IC,
npesbiaer cymmy B 2000000 pyobiieid.

JlukBunauusg uepe3 OaHKPOTCTBO MPEANOYTUTENbHEH TpU  HAIUYUU
CYLIECTBEHHBIX 3a/I0JDKEHHOCTEH Mepel KPEAUTHBIM YUYPEKIECHUEM, IOCKOJIBKY
npodecCHOHAIbHBIE  KPEAUTOPBI, B  MOCIHEACTBHH  CAMOCTOSITEIBHO  MOTYT
WHUIMAPOBATh OAHKPOTCTBO BAIIETO MPEANPHUATHS, aKe €CIU BBl M30aBUTECH OT
HEro KaKMMU-TUOO ajdbTEPHATHUBHBIMH MeTOoJaMu. MTak, eciau MpUHSATO pElIeHHE
00aHKPOTUTH KOMITAHUIO WU MPEANPUITHE, TO HEOOXOIMMO, BO-TIEPBHIX, IPUBECTU B
NOPSIIOK BCE TPYIOBBIE MPABOOTHOLIEHUS U PACCTAThCSA C TEMH COTPYAHUKAMHU, C KEM
3T0 BO3MOkHO. Hamnexammum o6pa3zom odopmuth ux yBonbHeHue. Ilocnme 3Toro
ClIelyeT MPOBECTH WHBEHTAPU3ALMIO aKTUBOB. YacThb HMMyIECTBA MOXHO Oyner
MOJIHOCTBIO aMOPTU3UPOBATh, YaCTh BEPHYTh KOHTpareHTaMm WM MepeaaTh B CUET
KAaKUX-TM0O JI0JTr0B, HAIlpUMEpP, B paMKax corjamieHus 3ajiora. s Toro, yToObl He
3aTSAruBaTh CyA€OHYI0 MpOLENypy O NPHU3HAHUHM KOMIIAHUHU HECOCTOATENbHOM,
CHavajia He0OXOIUMO TPHUHSTH PEIICHUE O JIMKBUIAIMK KOMIIAHUH, a TIOCTIE, B XOJIE
COCTaBIICHUS TPOMEKYTOUYHOTO JIMKBUAAIMOHHOTO OallaHCa BBISIBUTH MPU3HAKU
OaHKpOTCTBA U MOAATH 3aABJIICHUE O MPU3HAHUU KOMIIAHUU OAHKPOTOM. DTO TOJBKO
Hayajao OT caMOM JUIMTENbHON MpOLEAYphl, 3aHUMAIONIEH OT 9 MecdleB, HO U Ha
CTaJNM MOJATOTOBKH M CTaJWM MPOBEJICHUS MOHAJO0UTCS Cepbe3Has IopUandecKas
MOJIIEPIKKA.

PaccmarpuBas 0aHKpOTCTBO B LIEJIOM, HEBO3MOXXHO HE B35ITh BO BHUMaHHUE
skoHOMHUYeckoe TmonoxkeHue B Poccun. B Poccum OankporutTcss Bce Oosnblie
npeanpusTuii. B yeTBepTOM KBapTaye YHCIO KOMIIAHUNW-OAHKPOTOB JOCTHIJIO
MakcumyMma ¢ ampens 2015 roga, a cooTHolIeHne Yucia 0aHKPOTOB M pabOTaroIIUX
KOMITaHUK - makcumyma ¢ aekabps 2009 roma. Poccuiickas Hajgoroas ciyx6a
00€eCIoKOeHa Y1CIIOM "HaMepeHHbIX" 0aHKPOTCTB.[2]

B okTs0pe O6ankporamu ctanu 1254 rOpUAMYECKHX JIMLA - 3TO MAKCUMYyM C
Mapta 2015 rona. B HosiOpe 6ankporamu cranu emie 1160 komnaHuii, mocuutanu B

[leHTpe MaKpOIKOHOMHYECKOIO aHAJIM3a M KPATKOCPOYHOIO MPOrHO3UPOBAHMS
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(LIMAKII). HcrouyHukoM JAaHHBIX JUIS aHaJIW3a SBISIOTCA COOOIIEHHS O
OaHkKpoTcTBe, OmyOiMKOBaHHbie B EanHOM denepalbHOM peecTpe CBEIEHUH O
OaHkpotcTBe. [4]

Ecnu ounctuth 3TU JaHHBIE OT CE30HHOCTH U CIIyYalHBIX KOJIeOaHUM, TO

IMMPOCIIC)KUBACTCA JUHAMHKA pOCTa YHCJIa GaHKpOTCTB.

OuHamuka 6aHkpotcTB B Poccum

= QEKTUYECKoe YNCo DaHkpoTCTE
== TpeHA (C KOpPeKTWPOBKON Ha 3(hhEKT CE30HHOCTH)
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Puc. 1 /lunamuka 6ankporctBa B Poccun [4]

Uwncno xommanuii B Poccun cokparmaercs yke modtd jaBa roma. B mexaOpe
2015 roma B cTpane padotano okoyio 4,8 MIH IOPUIUYECKUX Jinil, a B HosiOpe 2017

rojia ux ocraiaoch 4,4 MIIH.

B Poccumn cTaHOBUTCA MeHbLUE KOMMaHWA
Konu4ecTBo opUaUHeckux nuy
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Puc. 2 /lunamMuka OaHKpOTCTB IOpUAHUECKUX JHIl B Poccuu [4]

Poct wuymcna W MHTEHCHBHOCTHM OaHKpOTCTBA MPOUCXOAUT Ha (oHe
IIPOJIOJIKAIOIIETOCS NAJeHNs SKOHOMMKH. B3gB BO BHUMaHME BCE BBIIIECKA3aHHOE,
MOXXHO CJieJaTh BBIBOJ, YTO OCHOBHOM LE€IbI0 3aKOHa O HECOCTOATENbHOCTH

(OaHKpPOTCTBE) ABJISIETCS] OAJaHC WHTEPECOB KPEAUTOPOB U JIODKHHKA B IPOIIECCE
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pPacCMOTPCHUA OCJIa O HCCOCTOATCIBHOCTH U CO6JIIO,ZI€HI/I€ sToro OanaHca. 33,[[3‘13
MMPpCAOTBPAIICHUA KPHU3KCa UJIH BBISABJIICHHC €T0 Ha PAHHHUX JTallaX pa3BUTUA JOJIKHA

OBITh IPUOPUTETHOM Kak 1151 Poccuu, Tak U I OCTAIBHBIX CTPAH B LIEJIOM.
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