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OmHrMH #3 TJABHBIX WHIUKATOPOB YCIEITHOCTH (DYHKIMOHUPOBAHUS
XO3SUCTBYIOMIETO  CyOBEKTa  SBISIOTCS  (DMHAHCOBAasT ~ yCTOWYUBOCTH U
IJIATEXKECIIOCOOHOCTh. [5, C. 29] X aHanmm3 1mo3BOJISCT OLICHUTH AalIbHEHINNE
MEPCIICKTUBBl TMPEANPHUATHS, €r0 TOJOKEHHWE Ha pPBIHKE, a TakKe IMO3BOJISIET
IPHHATH PEUICHUE O COTPYIHUICCTBE CO CTOPOHBI KOHTPAreHTOB M KIIMEHTOB. [3,
c.128] C uenpio oneHKH (UHAHCOBOM YCTOWYHMBOCTH M ILIATEIKECIIOCOOHOCTH
OPEINPHUITHST UCTIONB3YETCSI MHOXKECTBO METOJWK, KOTOpPHIE BKIIIOUAeT B cebs
pa3HooOpa3Hble mokazatenu. [4, C. 68] PaccMoTpuM npuMeHeHue OHON M3 TaKUX
METOAWMK Ha TmpakTuke. I[IpoBenem aHanmu3 (UHAHCOBOM YCTOMYMBOCTH U
MJIATEKECTIOCOOHOCTH Ha TMPUMEpPEe JABYX OTEUECTBEHHBIX MPEANPUITHA OJTHOU
OTpacIIy.

PaccmoTpum  (uHAHCOBO-XO35HUCTBEHHYIO JesaTelbHOCTh 3A0 «Onemay,
KOTOpOE SBJISIETCS. COBPEMEHHBIM IIMBEWHBIM MPEINPUATHEM C UYHUCICHHOCTHIO
paboTtaromux 6omee 450 yenorek, a Takxke 3AO «llIBetinas pupma «Bectpay, ¢
YHCIIEHHOCTHIO paboTatoniux 6osee 700 yenoBex.

OCHOBHBIMU TOKa3aTEISIMU OLICHKH (PMHAHCOBOM YCTOWYMBOCTHU SIBJISIOTCS
KO3 PUITUEHTHI:

- aBTOHOMMUU;

- COOTHOIIIEHUST COOCTBCHHBIX M 3a€MHBIX CPE/ICTB,;

-COOTHOIIICHUS MOOMIIBHBIX 1 KMMOOWJTU30BaHHBIX CPE/ICTB;

- MOOMJIBHOCTU OOOPOTHBIX CPEJICTB;

- 00€eCIeUYeHHOCTH COOCTBEHHBIMU CPECTBAMM,

- IporHo3a 0aHkpoTcTra. [1]

Paccuutaem st ko3¢ dunrents! B Tadiuie 1.



Tabmuna 1 - CpaBHuUTeNnbHas XapakTepucTUKa Kod(h(UIMEHTOB (PUHAHCOBOM
ycroitunBoctd 3A0 «Onema» u 3A0 «llIBeitnas ¢abpuka «Bectpa» 3a 2012-

2015rr.

3HavyeHue ko3 dunuenra
3A0O «Onemay 3A0 «Bectpa»
2012 | 2013 | 2014 | 2015 | 2012 2013 2014 2015

4,710 | 0,853 | 0,747 | 0,739 | -0,191 | 0,238 | 0,169 | 0,098

HaumenoBanue
koa(durmenra

Koaddurment
ABTOHOMUU
Koadpdurment
COOTHOIIICHUS
COOCTBEHHBIX U
3aEMHBIX CPEJICTB
Koaddurment
COOTHOIIICHUS
MOOWJIBHBIX H 0,294 | 0,451 | 0,304 | 0,290 | 1,028 | 0,980 | 1,169 | 0,919
MMMOOHIN30BaHHBIX
CpEACTB
Koapdununent
MOOMIIBHOCTH 0,177 | 0,028 | 0,063 | 0,024 | 0,215 | 0,008 | 0,006 | 0,038
00OPOTHBIX CPENICTB
Koapdununent
00eCreYeHHOCTH
COOCTBCHHBIMH
CpeicTBaMu
Koaduument
MPOTHO3a 0,069 | 0,164 | 0,153 | 0,139 | -0,267 | -0,252 | -0,292 | -0,423
OAHKPOTCTBA

0,119 | 0,668 | 0,819 | 0,846 | -4,338 | 3,206 | 4,916 | 9,198

17,311 | 0,527 | -0,085 | -0,16 | -1,350 | -0,540 | -0,542 | -0,884

Ha ocHoBe paccuntanHbIX KO (PHUITMEHTOB MOYKHO 3aKJIFOUUTh, YTO B IIEITIOM
3A0 «Opema», xak u 3A0 «llIBeiinas ¢adbpuka «Bectpa» ob6nanator
HEJIOCTAaTOYHOU (PMHAHCOBOM yCTONYMBOCTHIO. CUTyallUs HA TIEPBOM IIPEATPUITUN
HeCcKonabko Jyume. Koaddumment aBToHOMHH, a Takke KOIPPUIIUCHT
COOTHOIIIEHUSI  COOCTBEHHBIX W  3aEMHBIX CpPEACTB HA  MNPOTSIKCHHUH
paccMaTpUBaEMOTO TIEPHOJa OCTABAIMCH B TpEAeiiax HOPMbI, YTO TOBOPUT O
HE3aBUCUMOCTH XO3SHUCTBYIOMIETO0 CyOBEKTa OT BHENTHUX HCTOYHUKOB, a TaKKe
CIIOCOOHOCTH BBITIOJTHUTH CBOU 00sI3aTEIBCTBA 3acUeT COOCTBEHHBIX CpelcTB. B To
xKe BpeMs KO3 GUIIUESHT COOTHOIIEHUS MOOMIIFHBIX 1 HMMOOWIIN30BAHHBIX CPEJICTB
1 K03 (HUIIMEHT MOOUITFHOCTH 0OOPOTHBIX CPEICTB IEMOHCTPUPYET TEHACHIIUIO K

INOHWXCHHUIO, YTO CBHUACTCIILCTBYCT O PUCKC YTpPAThI (I)I/IHaHCOBOFO paBHOBECHA



OpraHM3ay. ITO TAKXKe MOATBEPKAAIOT Pe3yibTaThl PacueToB KOA(PPUIIUEHTOB
00€eCre4eHHOCTH COOCTBEHHBIMU CPEJICTBAMH U MTPOTHO3a OAaHKPOTCTBA.

Ha 3A0 «llIBetinas dabpuka «BecTpa» mpakTUUeCKH BCE pacCUMTAHHBIC
KOd((PUITMEHTHI HE COOTBETCTBYIOT HOPMATUBHBIM 3HAYEHHUSM, YTO TOBOPUT O
HEJOCTAaTOYHOCTH COOCTBEHHBIX CPEACTB Y (PHUPMBI JJIsI MOKPBITUSL 00S3aTENbCTB,
BBICOKOW 3aBHCHMOCTH OT BHEIIHUX (DMHAHCOBBIX HCTOYHHUKOB, a TAK)KE BBHICOKOU
BEPOATHOCTH OAHKPOTCTBA B OJMKANIINI TEpUOI.

[IpoBenem ananu3 miarexecnocoOHoctu npenanpuaruii 3A0 «Onpema» u
3A0 «llIBetinas (abpuka «Bectpa» B Tabmure 2..

C >TOM 1eNbI0 paccuuTaeM CIEIYIOIINe MOKA3aTeH:

- K03 HUITUEHT a0COIOTHON JTUKBUIHOCTH,

- KO3 PUITUEHT KPUTHIECKOM JINKBUTHOCTH;

- K03 OUITUEHT TEeKYIIEeH JIUKBUIHOCTH;

- KOO PUIIMEHT BOCCTAHOBJICHUS HIIU YTPATHI TUIaTEXKeCcocoOHOCTH. [1]

Tabnuua 2 . CpaBHuTENBHAA XapaKTepUCTHKA k03¢ pUIeHTOB
miatexxecnocooHoctn 3A0 «Onema» u 3A0 «llIBeitHas dabpuka «Bectpa» 3a

2012-2015rr.

HalMeHOBAMIC 3Havenne ko3 hunreHTa
3A0 «Ognema» 3AO «Bectpa»
KodddurmenTa
2012 2013 2014 2015 2012 | 2013 | 2014 | 2015
Koaddunment
abcomoTHOM 0,254 | 0,060 | 0,182 | 0,062 | 0,141 | 0,005 | 0,004 | 0,020
JMKBUIHOCTH
Koaddurment
KPUTHYECKOU 0,810 | 1,413 | 1,819 | 1,458 | 0,254 | 0,130 | 0,153 | 0,107
JIUKBHUJIHOCTH
Koaddurment
TeKyIIeH 1,431 | 2,116 | 2,897 | 2,601 | 0,655 | 0,663 | 0,649 | 0,531
JIUKBHUJIHOCTH
Koaduument
BOCCTAHOBJICHHS - 0,311 | 0,315 | -0,788 - 0,333 | 0,321 | 0,236
IIaTEKEeCnOCOOHOCTH

OTo0pa3um Ha pUCyHKE | momydeHHbIe pe3yabTaThl pacueTa Ko3hPpHUIIMEeHTOB

IJIATEKECTIOCOOHOCTH.
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Puc. 1 — Koaddunuents! mnarexxecnocoonoctu Ha 3A0 «Onema» u 3A0

«IBeitnas padbpuxu «Bectpa» 3a 2012-2015rr.

CpaBHUTENBbHBI  aHamu3  IUIATEKECIOCOOHOCTH  pacCcMaTpUBAEMBbIX
MPEANPUATHAN TTO3BOIWI CIeTaTh CICTYIOIINE BIBOIBI.

B  wmenmom  o0a  mpeampusiTUsS  UCHOBITHIBAIOT — OPOOJIEMBI €
maTexecrnocooHocTrio. OnHako Ha 3A0 «IlIBeitHas dhadpuka «Bectpa» cutyarus
HAMHOTO Ccephe3Hee. Y 00oux Mpeanpuaruii KodPQOUIIMEHT aOCOIIOTHOU
JUKBUJHOCTA HE COOTBETCTBYIOT HOPMATHBHBIM 3HAUYEHUSIM. DTO TOBOPUT O
HEJIOCTATOYHOM CIOCOOHOCTH TPEANPUATHNA HEMEJJIEHHO IOracuTh CBOH
obs3aTenscTBa. Koaddurment npomexxyrounoit muksuanoct Ha 3A0 «Onemay Ha
NPOTSHKCHUH  HECKOJNBKHUX  JIET TPEBHIIAJI  HOPMAaTHBHOE 3HAYCHHUE, YTO
CBUJICTEIILCTBYET O JIOCTATOYHO BBICOKMX IPOTHO3UPYEMBIX  IUIATEKHBIX
BO3MOXKHOCTSIX TPU yCIOBUM CBOCBPEMEHHOTO TMPOBEACHUS PACUE€TOB C
nebutopamu. OgHAKO ATO TAaKKE TOBOPUT 00 H3JIMIIHE BBICOKOW JIEOMTOPCKOM
3aJI0JDKEHHOCTH Ha TIPEINPHUSATHH.

Pacuer xoaddunuenta npomexyrounot mukBugHoctd Ha 3AO «llIBeitHas
dabpuka «Bectpa» ObLI CYIIECTBEHHO HIKE HOPMBI, TaK K€ KaKk M KOd(PPuImeHT
TEKYIIeH TUKBUIHOCTH. DTO MO3BOJIAET 3aKIIOUYNTh, YTO IIPU YCIOBUH MOCTYTUICHUS
CPEACTB OT 1e€OUTOPOB U OOpAIICHHS] B HATMYHOCTh BCEX UMEIOIINUXCS O0OPOTHBIX
CPEICTB TMpeAnpusTHe BCE pPaBHO HE CMOXET pAaCCUUTATHCS 1O CBOUM

00s3aTeIbCTBAM.



Koadounment Texymen mukBugHoctd Ha 3A0 «OneMa» AEMOHCTpUPYET
JIOCTATOYHO BBICOKHE 3HAYECHMSI, CYLIECTBEHHO NPEBBIILIAIOIINE HOPMATUBHBIE. DTO
CBUJICTEJILCTBYET O BO3MOXKHOCTU TMPEANPUATUS PACCUUTATBCA CO BCEMHU
KPaTKOCPOUHBIMH 00513aTEIbCTBAMH BCEMU 00OPOTHBIMU aKTHBAMH.

3HavyeHus Kod(ppuireHTa BOCCTaHOBIEHUS/yTPaThl IIATEKECOCOOHOCTH Ha
000uX TPENNnpUsATUAX HE COOTBETCTBOBAIM HOPMATHMBHBIMU 3HAYECHHSIM, YTO
TOBOPHUT O BBICOKOM BEPOSTHOCTHU YTPAThI IUIATEKECIOCOOHOCTH B OMM>KaMIIMiA
nepuon s 3A0 «Opema» u 00 OTCYTCTBUM peajbHONM BO3MOXKHOCTHU
BOCCTaHOBJIEHUs miaTexxecriocooHoctr Ha 3AO «IlIBeitnas pabpuka «Bectpay.

Takum oOpa3om, B XOoJe OLEHKH (PUHAHCOBOM YCTOWYMBOCTH U
matexecrnocooHocty 3A0 «Onema» u 3A0 «llIBeitnas dadpuka «Bectpa» ObLIO
BBISIBJICHO 4YTO o00a MpeanpusiTéus o00JajaroT BecbMa HM3KOM (rUHaHCOBOMU
YCTOMYMBOCTBIO U HEJIOCTAaTOYHOM IIaTEkKEeCIocoOHOCThI0. BecbMma yapydaromast
cutyanust Ha 3A0 «llIBeitnas ¢adbpuka «Bectpa». OCHOBHBIM OTPHUIIATEIbHBIM
MOMEHTOM Jii 000MX XO3SHUCTBYIOIIHUX CYOBEKTaxX SBIAETCS HEAOCTaTOYHOCTH
COOCTBEHHBIX CpPEACTB C ILEJNbI0 OCYLIECTBICHUS YCHEUIHOW (PUHAHCOBO-
XO3SIMCTBEHHOU JIESITEIbHOCTH.

C nenbio ykpernseHuss (MHAHCOBOM YCTOMYMBOCTH U IUIATEKECTIOCOOHOCTH
OPEeANpUATAA  HEOOXOJUMO  OCYUIECTBUTh  CHIMKEHHE  YpOBHS  3aIlacoB,
MOJIEPHU3AIMI0  MaTepHAIbHO-TEXHUYECKOM 0a3bl € 3aMEHOHM  MOpaJbHO
yCTapeBIIET0  OOOpYNOBAaHMS, CHIKEHHE  JEOUTOPCKOM  3aJ0JKEHHOCTH,
COKpalleHne  Cce0eCTOMMOCTH  TPOAYKIMHU,  mpoBeAeHHuEe  AHPeKTUBHOU
MapKETUHTOBOM MOJUTHKH. [2, C.201]

Takum o0pa3oM, MpOBEACHUE PEryJsIpHOr0 aHamu3a (PUHAHCOBOU
YCTOMYMBOCTH U  IUIATEKECHOCOOHOCTH TPEANPUATHS IO3BOJISIET  BBISBUTH
CYLIECTBYIOIIME TPOOJEMBbI, BOBpPEMS MPUHITH YIPaBICHUYECKUE pELICHUS,
HaIlpaBJ€HHbIE Ha ONTHUMHU3ALUUI0 (UHAHCOBO-XO3SIICTBEHHON JESATENbHOCTU

XO035UCTBYIOIIETO CYObEKTA.
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