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Pa3BuTue ppIHOYHBIX OTHOIIEHHH B Poccum M ycmnex MpoOBOJMMBIX B CTpaHe
HKOHOMUYECKUX TPE0Opa30BaHUil BO MHOTOM 3aBHUCST OT COCTOSIHUS U 3()(PEKTUBHOTO
(GYHKUMOHUPOBAHUS (PUHAHCOB MPEINPUATUNA — OCHOBBI HAlIMOHATBHOM SKOHOMUKH.
Nmenno B cepe hUHAHCOB IPENNPUATHN CO3AACTCS HAMOHATIBHBINA JOXOI, KOTOPBIH
CIIY>)KUT HUCTOYHUKOM (opMHpOBaHUS (PUHAHCOBBIX PECYpPCOB SKOHOMHYECKHX
cyobekToB [4]. BoT modeMy cerojiHs Kak HHUKOTJIa BaKHO XOPOIIO 3HAThH MPHPOY
¢uHaHCOB, TIyOOKO pa30MpaTbCs B YCIOBUSX HMX (PYHKIIMOHUPOBAHHUSA, BUACTDH
crnocoObl HauOosiee TMOJIHOTO WX MCHOJIb30BaHUS s 3(P(GEKTUBHOTO Pa3BUTHUSA
0OIIIECTBEHHOTO MTPOU3BOICTBA.

['maBHasg ponb B (YHKIMOHUPOBAHHUHM W 3KOHOMHYECKOM Pa3BUTHH JTHOOOTO
OPEANpUATAS OTBOAUTCS PAMOHAIBHOMY (OPMHUPOBAHUIO U HCIOJIB30BAHUIO €rO
¢buHAHCOBBIX pecypcoB. B HacTosimiee Bpemsi HeENb3s HEAOOICHMBATh POJIb
(MHAHCOBBIX PECYPCOB B IEATEIBHOCTH JI0O0T0 MPEANPUATHS, UIMEHHO OHU SIBIISIOTCS
HanOoJiee BaXHBIM HCTOYHUKOM CpPEICTB M HampaBieHHbl Ha (OpMHpOBaHUE €€
akTuBOB. Hammmune B 1octaTrouHOM 00BheMe (DMHAHCOBBIX PECYPCOB, UX 3P HEKTHBHOE
UCIIOJIb30BaHUE, MPEAONPENLISIOT Xopoliee (PUHAHCOBOE MOJIOKEHUE MPEANPUITHS
TJIaTeKECTIOCOOHOCTh, (DMHAHCOBYIO YCTOWYUBOCTD, JIMKBUAHOCTE [9]. B aTOM CBs3M

BAKHEMIIEH 3aJa4edl NPEANPUITHN SBIAETCS H3BICKAHUE PE3EPBOB YBEIMYECHUS



coOCTBEHHBIX (PMHAHCOBBIX PECYpPCOB U HanbOosee 23((HEKTUBHOE X UCIIOIH30BAHUE B
LEJISIX TOBBIIEHUS () (PEKTUBHOCTH PAOOTHI NPEANPUATHS B LIEIOM.

TeopeTnyeckyro U METOI0JIOTMYECKYI0 0a3y ncciaeaoBaHus Mo (GOPMUPOBAHUIO
M WCIOJIb30BAaHUIO (PMHAHCOBBIX PECYPCOB MPEANPHUATHS MPEACTABISIIOT TPYIbI
OTEUECTBEHHBIX U 3apYOEKHBIX YUYEHBIX B YACTHOCTH, TaKuX Kak: Poma AKBUHCKH,
A. Cmur, JI. Puxkkapno, K. Mapxkc, ®@. Ourensc, k. C. Muib. Bce oHr 3aHMMAaIUCh
PacCMOTpPEHHUEM TIOHITHST «(DUHAHCOBBIE PECYPCHI», BBIACISIIA UX KaK HEOOXOIUMOE
3BE€HO 9KOHOMUYECKUX OTHOLIEHUN U OCHOBHBIM UCTOUHUKOM CPEJCTB MPEANPUATHUS.

Tem He MeHee, 10 CUX MOp OCTAETCA MHOXKECTBO HEM3YUEHHBIX TUCKYCCHOHHBIX
npo0OsieM, KOTOpble TpeOYIOT CBOEro pemieHus. A HMMEHHO: OTPaHMYE€HHOCTb
(hMHAHCOBBIX PECYpPCOB B COBpeMEHHOM 3KkoHOMHKe PD u mouck myteit Hanbosee
HYKOHOMHOTO MCTIOJIb30BAHUS PECYPCOB JIJISl TIOJTYYCHHSI MAaKCUMAJTbHON BBITOJIBI.

[lepen m0OBIM MHpeANpPUITHEM TIOCTOSHHO BO3HHKAeT IMpoljema BbiOOpa
MPaBWJILHOTO HaIpaBiieHUs, Hanbojee 3(PPEeKTUBHOrO UCIOIb30BaHUs (PMHAHCOBBIX
PECYPCOB: BJIOXEHHS C LIETbI0 PACIIMPEHUS] OCHOBHOM JESATEIIBHOCTH KOMMEPUYECKOM
OpraHu3allMd WM BJIOKEHUSI B Jpyrue akTuBbl. IMEHHO OT BhIOOpa HampaBlIeHUS
HCIIOJIb30BaHUsl (DUMHAHCOBBIX PECYPCOB MPEANPHUATHS 3aBUCUT JalibHeiiiee e
ycnemHoe GyHknunonuposanue [13].

OaHuM W3 BaXHEHIIMX YCIIOBHHA YCIEIIHOTO YIPABJICHHUS (PUHAHCOBBIMH
pecypcaMu  TIPEATNPUSITHS  SIBJSETCS JOCTOBEpHass W OOBEKTHBHAs  OIICHKA
3 PeKTUBHOCTH (PYHKIIMOHUPOBAHUS MPEANpUATHS. B CBSI3M ¢ 3TUM B KadecTBe
oOBbeKTa UCCIIEIOBAHUS paccMOTpUM KPYITHEUIIYIO POCCHUHCKYIO
ANEKTPOTEXHUYECKYIO KOMITAHUIO C OOraThIM OIBITOM B 00JacTH pa3pabOTOK |
MIPOM3BOICTBA CHJIOBBIX ITOJTYIIPOBOJIHUKOBBIX MPUOOPOB M 000PYIOBAHUS JIJIST HY KT
MHOTHX OTpacjieii MPOMBIIUIEHHOCTH, JHepreTukun U TpaHcnopra — [TAO
«INEeKTPOBBIIPAMUTENL». OOIIECTBO MOCTABISET CBOKO MPOAYKIUIO OoJiee ueMm B 50
ctpan mupa [15].

B Tabmmme 1 pmaHa omeHka aOCOMIOTHBIX —TOKaszaTened (HHAHCOBOM
ycronuuBoct  ITAO  «DnEKTpOBBIIPAMUTENL», XAPAKTEPU3YIOIIUE  CTENEHD

00ecreueHHOCTH 3aMacoB U 3aTpaT HCTOYHUKAMH UX (HOPMHUPOBAHHSL.



Tabmuma 1 — Ouenka aOCOMIOTHBIX MoOKa3aTenel ¢puHaHcoBoM ycroiunBoctu [TAO

«IneKTpoBeIIpsMUTETL» 3a 2015-2017 rr.

AOcCoIIIoTHOE
Cymwma, ThIC. pyO. OTKJIOHEHHE, THIC.

pyo.

HauMeHnoBaHue nokazareis

2016r. | 2017r.
oT oT
2015r. | 2016r. | 2017r. | 2015r. | 2016r.
1. 3amacsl u 3aTpaThl 299217 | 301023 | 350642 | 1806 49619

2. CobcTBEeHHBIE 0OOPOTHBIEC CPEACTBA
(COC)

3. CoOCTBEHHBIC U JJOJITOCPOYHBIC
3aC€MHBIC UCTOYHUKHN

4. Obmas BEMIIHA OCHOBHEX 519207 | 443841 | 446737 | -75366 | 2896
HCTOYHHUKOB

337824 | 308881 | 393921 | -28943 | 85040

419189 | 385257 | 446737 | -33932 | 61480

A) Mznuriek (+) Wix HEJOCTATOK (—)

38607 7858 43279 | -30749 | 35421
COOCTBEHHBIX OOOPOTHBIX CPEJICTB

b) Uznuiek (+) wim HeAOCTATOK (—)
COOCTBEHHBIX U JIOJITOCPOYHBIX 3a€MHBIX
HCTOYHUKOB ()OPMHUPOBAHUS 3a11aCOB U
3aTpar

119972 | 84234 | 96095 | -35738 | 11861

B) Uznurek (+) uiau HEAOCTATOK (—)
00LIEH BEIUYMHBI OCHOBHBIX UCTOYHUKOB 219990 | 142818 | 96095 | -77172 | -46723
(dhopMHpOBaHHMS 3aI1acoOB U 3aTPaT

TpexKOMIIOHEHTHBIN MTOKa3aTeb TUIa

(buHAHCOBOU CUTYyaIuy, S (11,1 @ 1LY &1 i i

Kak BugHo wu3 mnpuBeaeHHOM TaOmuupl 1 oOmias BeJlWYMHA OCHOBHBIX
uctouyHuKoB [TAO «Dnektpossinpsmutens» 3a 2016 rox cocrasuna 443841 Teic. pyo.,
yT10 Ha 75366 ThIC. py0. MeHbIlE 10 cpaBHeHHIO ¢ 2015 rogom unu Ha 14,52%. Ha
YMEHBIICHUE JAHHOIO 3HAYeHUWEe B OOJbIIEH CTENeHW MOBIMSIIO CHUXXEHHUE
COOCTBEHHBIX M JIOJITOCPOYHBIX 3a€MHBIX UCTOUYHUKOB Ha 33932 ThIC. py0. IIpH TeMIie
pocta -0,09%, a Tak:ke yMeHbIlIeHHE COOCTBEHHBIX 000POTHBIX CpelicTB Ha 28943 ThiC.
py0. CHmkeHHe COOCTBEHHBIX OOOPOTHBIX CPEICTB CBSI3aHO C YBEIMYCHUEM
BHEOOOPOTHBIX AKTHUBOB, a MMEHHO: (DPMHAHCOBBIX BJIOKEHHUI, OCHOBHBIX CPE/ICTB
OpraHu3allid U Pe3yJIbTaTOB MCCIENOBAaHUN U pa3paboTok. CieayeTr OTMETUTh, YTO

Ha0JII0aeTCs MOBBIIICHHE CYyMMBI 3aracoB u 3atpaT Ha 1806 Teic. py6. wim Ha 0,6%



1o cpaBHeHuto ¢ 2015 rogom. Poct 3anmacoB u 3aTpatT CBsI3aH C YBEJIMYEHUEM 3aI1acoB
¥ OTCYTCTBHMEM Hajora Ha JOOaBJICHHYIO CTOMMOCTh MO TPHUOOPETEHHBIM [IEHHOCTSIM.
3a 2016-2017 roma cymma o01iei BeTMYMHBI OCHOBHBIX HCTOYHUKOB BO3pOCa
Ha 2896 Teic. py0. Ha pocT maHHOTO mMokaszaTens MOBIHUSIIO YBETUUYCHUE 3aIlacoB U
3arpar mnpenanpustus Ha 49619 Teic. py0. mpu Temmne pocta 116,5%. Peskoe
BO3pAcTaHUE 3alacoB U 3aTPaT MOBJHUAJIO Ha YBEJIMYEHUE COOCTBEHHBIX OOOPOTHBIX
cpeacts npeanpustus Ha 85040 Teic. pyO., a Takke OTPa3UiIOCh HAa POCTE
COOCTBEHHBIX M JOJIFOCPOYHBIX 3aE€MHBIX HCTOYHHMKOB MPEANPUSATUS, BEIUYUHA
KOTOPBIX SIBJISIETCS HAMOOJbIIIEH 3a Bech nepuoj u paBHa 446737 teic. py0. Ilpuuém
CTOMT 3aMETUTh, YTO BEJIMYHMHA COOCTBEHHBIX M JOJTOCPOYHBIX 3aEMHBIX
MCTOYHUKOB M 00I1asi BETUYMHA OCHOBHBIX HCTOYHUKOB B 2017 ro/ly paBHbI, TaK Kak
MPEANPUATHE HE UMEJIO B JAHHOM IIEPUOJI€ KPATKOCPOUHBIX 3aEMHBIX CPE/CTB.
Takum o0Opa3zoM, UCX0/1 U3 TPEXKOMIIOHEHTHOT'O NTOKa3aresis Thina (PMHaHCOBOM
CUTyallid, MOKHO CJI€JIaTh BBIBOJI, YTO 3a BeCh aHalW3Upyembli nepuona (2015r.-
2017r.) ¢unancoByto ycToiuuBOCTb [TAO «31eKTpOBBIIPAMUTENB» MOKHO OLICHUTH
Kak aOCOJIOTHO He3aBUCHMMYIO. Bce 3amackl oOpraHu3aluyd — IMOKPBIBAIOTCA
COOCTBEHHBIMH OOOpPOTHBIMU CPEACTBAMH M OPTraHM3allMds HE 3aBUCUT OT BHEIIHUX
KkpeauTopoB. IIpu naHHOM TumNE TapaHTUPYETCS IUIATEXECIOCOOHOCTh, BBICOKHIMA

YPOBEHb PEHTA0ENbHOCTH MPEANPUITHS M OTCYTCTBUE HAPYIICHUH (PUHAHCOBOM

JTUCUUTUIAHBI.
IIpoananu3upyem roKazaTesnu TJIATEKECITOCOOHOCTH ITAO
«INEKTPOBBINPSIMUTENH» B TMHAMUKE 3a TpH Toja (Tadmura 2).
Tabmumma 2 -  AHaimu3  1OoKasaTelled  IUIATEXKECIOCOOHOCTH ITAO
«InexTpoBsipsMutens» 3a 2015-2017 rr.
[Tokazarens 3a 3a 3a Otkiion | OTKII0H Temn Temn
2015r | 2016r | 2017r | eHue €HUE | MpUpOCTa, | MPUPOCTA,
2016- 2017- % 2016- % 2017-
2015r. | 2016T. 2015 2016
Koapdunment 0,47 0,63 0,39 0,16 -0,24 34,04% -38,10%
abCcoMoTHOM
JIMKBUIHOCTH




Koadppunment 1,31 1,43 1,45 0,12 0,02 9,16% 1,40%
KPUTHYECKOU
JINKBUIHOCTH
Koaddurnment 2,1 2,22 2,6 0,12 0,38 571% 17,12%
TEeKyIIei

JIMKBUIHOCTH
KoaddunmenT obeit 6,46 2,9 3,33 -3,56 0,43 -55,11% 14,83%
I1aTEKeCIOCOOHOCTH
Koadppunment 0,95 1,14 14 0,19 0,26 20,00% 22,81%
BOCCTaHOBJICHHUS

IUIATEKECIIOCOOHOCTH
Koaddurnment 1 1,13 1,35 0,13 0,22 13,00% 19,47%

yTpaThbl
IUIATEXECHOCOOHOCTH

Koaddunment adbcomornon mukBuaHOCTH B 2015-2017 rr. cHM3miics Ha 0,08,
MPUTOM 3HAYEHUE JJAHHOIO II0Ka3aTedsl Ha MNPOTSHKEHUM HCCIEAYEMOIo Mepuoaa
uMeeT HopMalibHOe 3HaueHue. KoaduimenT abcomoTHOM TUKBUIHOCTH MPUHUMAET
MakcuMasibHOe 3HaueHue B 2016 roay u coctaBiser 0,63, yto Ha 0,16 GonbIe Mo
cpaBHeHUIO ¢ 2015 rogoM. D10 03Ha4aeT, YTo Kaxkblil 1eHb B 2016 rogy mnomasiexanu
norameHuto He MeHee 63% KpaTKOCpPOUYHBIX 00s13aTenbeTB, a B 2017 rony naHHOe
3HAUCHHUE CHU3HUJIIOCH, M Ha CETOAHSIIHMUMN JICHD MOJIeKAT IoralieHuio He MeHee 39%
KpaTKOCPOUHbIX 00s13aTeNbecTB [TAO «DneKTpOBBITPSIMUTENBY.

N3 Tabmuupel 2 BUAHO, 4YTO 3Ha4YeHHUE KOA(DPUIMEHTa KPUTUUECKOM
mukBugHOCTH ¢ 2015 roma mo 2017 rog COOTBETCTBYET HOPMATUBHOMY, MPUYEM
JnaHHbIM Tokazatensb B 2015 roay cHusmiics Ha 5,07% 3a cu€r cokpallleHus pa3Mepa
nedbutopckoit 3anomkeHHoctu. K 2016 rogy temn pocra coctaBui 9,16% u naHHbIf
nokasareib NpUHSAT  3HaueHue paBHoe 1,43. B 2017 romy nabmogaercs
MOJIOKUTENbHAS TEHJEHIIMS POCTa MOKA3aTeNs U B 3TOT roJl KOAP(HUIUEHT TPUHUMAET
CBOE MakCHMallbHOE 3HadeHue paBHoe 1,45. Takas curyauus ykas3blBaeT Ha
MOBBIIICHUE TIATEKECTIOCOOHOCTH MPEANPUITHS M XapaKTEPU3YETCS yBEIMUYCHUEM
KpaTKOCPOUHbIX 00s3aTenbeTB. [Ipeanpusarue cnocoOHO moramaTrh KpaTKOCPOUHBIE
00s13aTENBCTBA 32 CUET OBICTPOPEATH3YEMBIX AKTUBOB.

C 2015 mo 2017 roapr ko3ddUIIMEHT TeKylled JTUKBUIHOCTH HAXOJUTCS B
npejesiax HOpMalbHOTO 3HAYEHHUsI, TO €CTh OoJbIlie ABYyX U paBeH B 2017 roay 2,26,

yto Ha 0,38 Gosbiie o cpaBHeHuto ¢ 2016 rogom npu temre pocta 18,18%. MoxHo



cKa3atb, 4yTo B 2017 rogy 060poTHBIE aKTUBHI B 2,26 pa3a MPEeBHIIIAI0T KPATKOCPOUHBIE
o0si3aTenbCcTBa MpeAnpusaTus. Poct qaHHOTO mokaszaTesns 00yCIOBIEH MPEBHIIIEHUEM
O00OpOTHBIX AaKTHUBOB HaJl KpPAaTKOCPOUHBIMU (PUHAHCOBBIMU 0053aTEIbCTBAMM,
KOTOpO€ 00ecrieurnBaeT pe3epBHBIN 3amac JJi1 KoMIeHcauuu yobITKOB. [Ipennpusitue
MMeEET BBICOKYIO CIIOCOOHOCTh B KPATKOCPOYHOM MEPHOJIE PACIIATUTHCS 1O CBOMM
00s3aTeNIbCTBAM.

Ha  mnporsxkenun  mccimemyemoro — mepuona  koddduuueHt — oOmiei
M1aTEKECIIOCOOHOCTH COOTBETCTBYET HOpMaibHOMY U K 2017 rony cocrapisieT 3,33.
DTO 03HAYAeT, YTO UMYIIECTBO MPEANpusaTUs (akTuB OajaHca) B 3 pasa MpeBHIIIACT
ero obs3arensctBa. B 2015 tomy koaddurment obmel maaTé&xecrnocoOHOCTH
JIOCTUTaeT caMOro OOJBIIOr0 3HAYEHHS M cocTaBisieT 6,46. BaxkHO OTMETUTh, UTO
CJIMLIKOM OOJIbIIIKE 3HAYEHUS MTOKA3aTeNsi TOBOPUT O HEI(PPEKTUBHOM YIIPABICHUU U
HaJIMYUH HEUCTIOIb3YEMbIX COOCTBEHHBIX CPE/ICTB.

B 2015 rony ko3 duiimeHT BOCCTaHOBIICHHUS TJIATEKECTIOCOOHOCTU HE TOCTUT
€IMHHULBI, 3TO O3HAYaeT, 4YTO MPEANPUATHE HE pacloyiarajio pecypcamu Jis
BOCCTaHOBJICHUS IJIATEKECTIOCOOHOCTH B TeueHue 6-Tu mecsueB. ClenyeT OTMETHUTD,
4TO, HECMOTPS Ha 3TO, CTETIEHb BOSHUKHOBEHUS YTPO3bI OTEPH IIIATEKECTIOCOOHOCTH
B TeueHUe 3-X MecsleB Oblla He3HAUUTENbHA HA MPOTSHKEHUU BCErO HCCIIEyeMOro
nepuoaa. K 2017 rogy cocTtosiHuE yaydImioch, 1 koddduiment cocrasun 1,4. [TAO
«DNIEKTPOBBIIPSIMUTENB» JOCTUIIIO MPUEMIIEMOTO YPOBHS, KOTOPOE CIOCOOHO K
BOCCTAaHOBJICHUIO TEKYIIECH JINKBUTHOCTH.

[IpennpustTiio HEOOXOIWMO OMNEPATUBHO OTCIEKHUBAaTh YpPOBEHb CBOEH
IUIATEKECTIOCOOHOCTH, TaK KaK OHa HampsMylo OIpenenseT ero (uHaHCOBOE
COCTOSIHUE 51 YCTOMYUBOCTH JIOJITOCPOYHOI'0 pa3BUTHAL. [Tomumo
IIaTEXECTIOCOOHOCTH Ha (PUHAHCOBOE COCTOSIHHE MPEANpPUSITUS BIMSIET TaK K€ U
peHtabenbHOCTh. B Tabnuie 3 mpeacTaBieH pacuéT Iokazareield peHTa0elbHOCTH

[TAO «DneKTPOBBIIPSIMUTENB.

Tabmuma 3 — Pacuer noka3zareneit pentadenbHOCTH [TAO «DNeKTPOBBITIPSIMUTENB» 3a

2015-2017 rr.



[Tokazarenu CymmMma, ThIC. pyO. AOCOIIOTHOE OTKJIIOHEHHE
2016 ot 2017 ot
2015r. |2016T. 2017 r. 2015 2016

Bripyuka oT nmpoaaxu
MPOIYKIIHH 1845053 1892535 2059401 47482 166866
3aTpaThl Ha TPOU3BOJICTBO
POIaHHON TPOIYKIHH 1577611 1585244 1755635 7633 170391
[TpuObLTH (YOBITOK) OT
IPOJIAK 27775 47467 58238 19692 10771
[Tpu6sLTH (YOBITOK) 110
HAJIOT000JI0KEHUS 31140 27892 123998 -3248 96106
UYucras npuoObLIb (YOBITOK) 14536 15854 96077 1318 80223
Cpennsis BennunHa aktrBoB | 1449600 1514623 1577491,5 65023 62868,5
Cpenusst BenMurnHa
COOCTBEHHOTO KaIlnTaJla 1001146 1015284 | 1069504,00 14138 54220
PenrabenpHOCTh IPOSAK, Y0 1,51 2,51 2,83 1 0,32
PenrabensHOCTH 3aTpat,% 1,76 2,99 3,32 1,23 0,33
PenTabenpHOCTE aKTUBOB, % 1,92 3,13 3,69 1,21 0,56
PeHnTabenbsHOCTH
COOCTBEHHOI'0 KanuTaia,% 1,45 1,56 8,98 0,11 7,42

PentabenpHOCTH IPOAK XapaKTepu3yeT mporiecc okynaemoctu 3atpar. K2016
roJly NpoU30LUI0 YBEJIMUYECHHUE MOKa3aTeNsl peHTadeabHoCTH npoaax Ha 1%, 3a cuér
pocta 00BEMOB TIPOJIAK, HO TPUPOCT ITOTO Tokazaredisi B 2017 roay mo cpaBHEHHIO C
MPEAMIECTBYIONMM T0J0M He3HauuTedeH. OTHOCUTENTHbHO HH3Kas TEHJCHIIUS
ABJISIETCS] IPU3HAKOM TOTO, YTO MHBECTULIMOHHAS MPUBJICKATEIBHOCTh OM3HECA IO
YIPO30M.

PentabenbHOCT  NPOM3BOACTBEHHBIX  3aTpaT  OTPaKaeT  CIOCOOHOCTh
OpraHu3alMi KOHTPOJIHMPOBATH YPOBEHB 3aTpaT, a Takke 3PHEKTUBHOCTH MOJUTHUKH
1eH000pa3oBaHusl. 32 aHATM3UPYEMbIH IEPHOT PEHTA0ETLHOCTH 3aTPaT BO3pOcya U Ha
oTé4yHy10 naty coctaBmia 3,32%. OgHako, HECMOTPSI HA TEHACHIUIO K YBEIUUYCHUIO
pPEHTA0CIbHOCTH, BUIUM CHUKEHHUE MPUPOCTA TAHHOTO TTOKA3aTEeNsl, YTO YKA3hIBACT HA
HEO0OXOAMMOCTb COKpAIIEHUS 3aTpaT Ha MPOU3BOJICTBO MPOIYKIIUH.

PeHTa0eIbHOCTE aKTHBOB XapaKTEpU3YyeT BEIWYWHY TPHOBUIH, KOTOPYIO
MOJIy4aeT KOMIAHUS Ha EIUHUILy CTOMMOCTH AaKTHBOB (BCEX BHUIOB PECYPCOB
OpraHW3allii B JICHG)KHOM BBIPAKCHHUM, HE3aBUCUMO OT HWCTOYHHKOB UX
(hYHaHCUPOBAHUS), U SABJSETCS OJHUM M3 OCHOBHBIX HHCTPYMEHTOB PYKOBOJUTEIS B

YIPaBJICHUH.



B 2016 romy nansblii moka3zaTenab Bblpoc Ha 1,21% 1o cpaBHEHUIO C
npenpiayieM rogoM u coctaBui 3,13%. 3a oTUeTHBIN Nepuoa Takke HaOIro1aICs
MPUPOCT PEHTA0ETBHOCTU aKTUBOB, OJTHAKO OH OKa3aJICsl HE CTOJIb CYIIECTBEHHBIM U
coctaBuii 0,56%. [IprunHa CHUKEHUS TEHICHIIMU JJAHHOTO TTOKA3aTeNsl MOXKET JIeXKaTh
B YMEHBIIICHUU 000paYMBaEMOCTH aKTHBOB.

PenrabenprHOCTE COOCTBEHHOTO KAITUTAJIa — 3TO CaMblil BayKHBIN II0KA3aTENb I
COOCTBEHHHKOB KOMITAHHH, KOTOPBIM BO MHOTOM OTPEEISIET CTOUMOCTh KOMITAHUH
Ha pPBIHKE W XapaKTepHU3yeT BEJIMUYMHY MNPHUOBLIH, KOTOPYIO MoJydaeT ¢upma Ha
€IMHUITY CTOUMOCTH COOCTBEHHOT'O KamluTaIa.

He cmoTtps Ha cTabunbHOE YBETMYEHUE BCEX PacCCMaTPUBAEMBIX MOKa3aTeeH,
peHTa0eNbHOCTh COOCTBEHHOTro Kamutaja wumeeT Ha 2017 rox Oonee spko
BBIPOKECHHYIO TCHJICHIIUIO pocTa. Ha oTueTHyr0 AaTy JaHHBIN MOKa3aTelh COCTABHUI
8,98%, uto Ha 7,42% Ooiblie, 4eM B MpeAbaAylieM Troay. Takoe H3MEHEHHE
MIPOU30IIIO 32 CUYET PE3KOr0 YBEJIMUYCHHUS YUCTOM MPHUOBLIM, KOTOpas BO3pocia Ha
80223 ThICc. py0. YBEIMYECHHE MPUPOCTA PEHTAOCITHHOCTA COOCTBEHHOTO KamMTasa
CBUJIETENBCTBYET 00 2((EKTUBHOM HCITOIB30BAHUN KalMTaNla B IENSIX JAEATCIbHOCTH
MPEIIPUATHS.

Hns Toro utobel [IAO «DnekTpoBbIIpSIMUTENB» CcMOT 3¢ (deKTUBHEE
MCII0JIB30BaTh UMEIOIINecs (PMHAHCOBBIC PECYPChl HEOOXO0IUMO:

- CHU3UTH YNPABICHYECKHUE PACXO/IBI;

- BHEIPWTH IPOTPECCHUBHBIC HOPMBI, HOPMATHBBI M pecypcocOeperaronme
TEXHOJIOTHH;

- YBEIMYUTHh OOBEMBI MPOU3BOJICTBA, UMEIOIINE BHICOKYIO PEHTAOCIBHOCTh U
MOJIB3YIOIIHUECS] CIIPOCOM TOBAPOB;

- pa3paboTaTh TOJIOKEHHUS O MATEPUATLHOM CTUMYJIMPOBAHUU PAOOTHUKOB
IPEANPUATHS 32 SKOHOMHUIO MaTEPHAIBHBIX M DHEPreTUYSCKUX PECYpPCOB, HAJIAJWTh
TECHBIC CBSI3U C MPEANPHUATHUIMU-U3TOTOBUTEIISIMH, YTO TIO3BOJIMT IPHOOPETATh CHIPhE
10 HE 3aBHIIIICHHBIM 1IE€HAM;

- OTCJIC’)KMBATb BO3BpAaT ,Z[G6PITOpCKOI>1 3aJ0JDKCHHOCTH,



- KOHTPOJHUPOBATh COCTOSIHHUSA PACUYETOB € 3aKA3YMKaMH MO OTCPOUYEHHOMN
3aJI0JDKEHHOCTH;

- KOHTpPOJMPOBATH  COOTHOLIIEHHE  JEOMTOPCKOM M  KPEAUTOPCKOU
33JI0JKEHHOCTH.

Takum o0Opa3om, Ha OCHOBE MpOBEAEHHON OLEHKH 3(pPexTuBHOCTH
MCIOJIb30BaHUsl (PUHAHCOBBIX PECYPCOB MPEAIPUATHS, MOKHO CIENIATh BBIBOJ O TOM,
YTO 3a paccMaTpuBaeMbld NEPUOJ NPOU3OLLIO IOBBIIIEHHE BCEX IOKa3aTeleu
MIaTEXECIIOCOOHOCTH, 3a UCKIII0YeHHuEM KoddduiirneHTa abCoMOTHON JTUKBUIHOCTH.
Habmonaercs mocrosiHHOE moraieHue He MeHee 39% KpaTKOCPOUHBIX 00s13aTENIbCTB
I[TAO «DnektpoBbIIpsIMUTENB». Bce moka3zaTenn COOTBETCTBYHO HOPMAaTUBHOMY
3HAYEHHUIO, TOT/1a KaK 00OPOTHBIE aKTUBBI IPEANPHUATHS MPEBBIIIAIOT KPATKOCPOUHBIE
¢buHaHCcOBBIE 00s3aTenbCTBA. B 11€10M OTMedaeTcs MOBBILIEHHE BCEX IMOKa3zaTesnen
pEHTA0EIBHOCTH, @ HEBBICOKHME 3HAUECHMs NOKa3aTeled PeHTA0EIbHOCTH CBSI3aHBI C
oTpacieBbIMU 0cOOeHHOCTAMU. JlesTenbHOCTh [TAO «DneKTpOBBITPSAMUTETL» MOKHO
OXapaKTEepPU30BaTh KAaK PEHTA0EIbHOU, 0e3yOBITOUHONW M A(PPEKTUBHO HUCIOJIB3YyET

HaXOJISIIINECS B PACTIOPSYKEHUH (PUHAHCOBBIE PECYPCHI.
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