VJIK 336.74

PA3BUTHE KPUIITOBAIOTBI B POCCHU H
3APYBE/KHBIX CTPAHAX

Konomacoea P.A.
cmyoenmka 2 Kypca

@I'bOY BO "MTI'Y um. H. I1. Ozapésa”
Capanck, Poccus

AnHOTanus. B cTathe paccMarpuBaeTcsi CyIIHOCTh HOBEHIIEH (OpPMBI 3JIEKTPOH-
HBIX JICHET — KPUIITOBAIIOTHI, €€ 3HAUEHUE M HAJOTOBBIM CTaTyc OMTKOMHA 3a py-
0exxoM. OTMeUeHbI MPEUMYIIECTBA U HEAOCTATKU KPUNTOBAIIOTHL. Takke cesianbl
BBIBOJ/IbI O BO3MOKHBIX MOCJIEACTBUSAX MIPUMEHEHUs ee B aKkoHOMHKe Poccuu. Cra-
BUTCSI BOIIPOC O MOTEHIUAIBHBIX OCOOCHHOCTSX PETyJIMPOBAHUsA, YUETa U HAJIOTO-
00JI05KEHHSI KPUTOBAIIIOTHI B CTPaHE.

KuaroueBble cjioBa: KpUNTOBAIIOTA, OUTKOMH, MAalfHUHT, TOCYJapCTBEHHOE PETy-

JUPOBAHUE, HAJIOTOOOIOKEHNE

DEVELOPMENT OF CRYPTO-CURRENCY IN RUSSIA AND
FOREIGN COUNTRIES

Kolomasova R.A.

2-year student

National research Mordovian state University. N. P. Ogareva"
Saransk, Russia

Annotation. In the article the essence of the newest form of electronic money —
crypto-currency, its importance and tax status of bitcoin abroad is considered. The
advantages and disadvantages of crypto currency are noted. The same conclusions

were drawn about the possible consequences of its application in the Russian



economy. The question is raised about the potential features of regulation, account-
ing and taxation of foreign currency in the country.

Keywords: crypto-currency, bitcoin, mining, state regulation, taxation

PazButne BcemupHoil cet IHTEpHET U COBpEMEHHBIX METOAO0B In(ppoBa-
HUS TIPUBENN K 00pa30BaHUIO HOBEMIIECH (DOPMBI AJIEKTPOHHBIX JICHET — KPUIITOBA-
moThl. [Ipexne Bcero, MosiBICHUE KPHUIITOBAIIOT BBI3BAHO KEJIAHUEM JIFOJCH I10-
Jy4aTh JIONOJHUTEIBHBIA HWCTOYHUK JI0XO0Ja, a TaKXKe IPOBOJUTH (DMHAHCOBBIC
CHCNKU KOH(PUACHITMAIBHO, T.¢. 6€3 MocpeTHUKOB. B HacTosIee BpeMs JOBOJIBHO
4acTO BCTPEUAIOTCS BUPTyaJIbHBIE TOPTOBBIE TUIOMIAAKH, HHTEPHET-COOOIIECTBA U
COLIMAJIBHBIE CETHU, KOTOPHIE CO3JAIOT CBOM IUJIATEKHBIE CUCTEMBI M PEATU3YIOT
coOCTBEHHBIE LIU(POBBIEC BATIOTHI.

EnuHuiel Takoi BaJIrOTHI ABJISETCS «COINY, 4TO B IEPEBOC C aHIIMICKOrO
O3HauaeT «MoHeTa». Takas MOHeTa mpencTaBiseT coOoW 3amuppoBaHHYIO WH-
dbopmaruio, KOTOPYIO HEBO3MOKHO CKOTIMPOBAThH, U, KaK CIICJICTBUE, 3aIUIIECHA OT
noanenku. Kpome toro, camoil ieHHOW M MOMYJISAPHON KPUNTOBATIOTHOW MOHETOU
sBisieTcst outkouH. Ha pucynke 1 mpeacrasnens Tonl0 KpUnToBaItoOT MO COCTOS-

Huto Ha 30 anpens 2018 rona.

Pucynoxk 1 — 10 cambix 3¢ (GeKTUBHBIX KpUITOBATIOT [3]

HasBanue PoiHouHas KanmuTaaAnu3anus, 10711, Iena, go/1. Oobopot
Bitcoin 156803447931 9219.99 17006900.0
Ethereum 67879131486.0 684.684 99139357.0
Ripple 33065819355.0 0.844675 39146203398.0
Bitcoin Cash 23781641403.0 1390.6 17101713.0
EOS 14955253437.0 18.1289 824939927.0
Cardano 9002034453.0 0.347206 25927070538.0
Litecoin 8476555033.0 150.516 56316638.0
Stellar 7935689087.0 0.427309 18571312767.0
TRON 5930670340.0 0.0902029 65748111645.0
NEO 5598554000.0 86.1316 65000000.0

PCI‘YJ'IHTOPHBIC Opra”bl pa3HbIX CTpaH A0 CHUX IIOPp HC HAIlJIM KOHCCHCYCA B

OTpeIeJICHUN MPAaBOBOIO IMOJOXKEHUSI BUPTYyaJIbHOM BalioThl. B pasHbIX cTpaHax
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OHA PAcCMATPUBAETCS B KAUECTBE PA3MYHBIX OOBEKTOB: KaK CPEICTBO ILIATEXa
(SAmonus); «gactasie AeHbru» (I'epmanus); duHaHcoBbIi akTuB (bonrapus); umy-
niectBeHHoe npaBo (Kanana); mudposoit ToBap (Komuccust mo ToBapHbIM OUpKaM
CILA).

Yro kacaercs OMTKOMHA, TO BO MHOTHX CTpaHaX OMTKOMH MOKA HE MOJYYUII
CTaTyC 3aKOHHOTO IUIATEXHOTO CPEACTBA, HO BCE K€, HEKOTOPHIC HAJOTOBBIC
CITYKOBI YK€ MPU3HAIN €r0 3HAYEHUE U MPEJIONKUIN KOHKPETHBIE HOPMBI HaJIO-
roo6soxeHusi. Kpatko paccMOTpUM HaJOrOBbIM cTaTyc OUTKOMHA B Pa3HbIX CTpa-
Hax mupa [4].

B 6onpmmHCTBE 3apyOeKHBIX CTPaH KPUIITO-TIOIH30BATEIN YIUIAYNBAIOT Ta-
KM€ HAJIOTH, KaK: MOJI0XOHBIN HAJIOT, HAJIOT HAa KOMITAHUIO, HAJIOT Ha IPUPOCT Ka-
nuTana.

[TooXoAHBIN HAJOTI PpacHpOCTPaHsIeTCs Ha BCEX JIMII, HOIydaromux bitcoin
WM IpyTYe KPUIITOBAIIOTHI B KAY€CTBE JOXO/A.

Hanor Ha KOMIaHUIO YIJIAYMBAIOT KPYIHEHUIINE MPEANpUATHs, OCYIIECTB-
JSI0IIME OOJIBIIOE KOJIMYECTBO KPUNTOrpauYECKUX Onepauu.

Hasor Ha npupocT KanuTana yiiauuBaloT TPEUIepbl, KOTOPHIE BIIOKUIUCH B
KPHUIITOBAIIOTY CIEKYJISITUBHO, C LEJBIO MOJTYYEHUsI TPUOBLIH.

B ycnoBusix nu@poBu3anum 3KOHOMUKH, HA MOU B3IJIsi1, HEOOXOAUMO pac-
CMOTPETh KOHKPETHBIC HAITMOHATBHBIC TTOAXO0Abl HAJIOTOOOI0KEHNS KPUTITOBAITIOT.

Tak, nanoroBoe ymnpasienue CHIA paccMaTpuBaeT OMTKOMH Kak HMMYyIe-
CTBO, a HE KaK BaMOTY. JIt00bIe onepanuu ¢ UCIOJIb30BaHUEM TaKOW KPUITOBAIIIO-
Thl 00JIaral0TCS HAJOTaMHd B COOTBETCTBHHM C TPABWJIAMH, MPUMEHSEMBIMU IS
HaJI0r000JI0)KEHHST COOCTBEHHOCTH, M BJIAJICIbIIbI OMTKOMHOB O0sI3aHBI COOOIATh
B HAJIOTOBOE yIpaBieHHE 000 BCEX TAKUX CIIETKAX.

Ecnu nanorossiii pesunent CIIA peanusyeT ToBapbl WM yCIyrd B OOMEH
Ha KPUIITOBAIIOTHI, TO CTOUMOCTbH MOJTYUYECHHBIX OMTKOWH JO0JKHA ObITh BKJIIOUEHA
B HAJIOTOBYIO JEKJIapallii0 Ha OCHOBE CIPABEJIMBON PHIHOYHOM LIEHBI B J0JUIapax
CIIA Ha nary ux noJjiydeHus. HamoroBwiii pe3ujieHT, AOOBIBAIOIIUMN OUTKOUH,

BKJIFOYAET CTOMMOCTBH JOOBITON KPHUIITOBAIIOTHI B TOJOBOM BajOBBIN J0XO0/, TEM
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CaMbIM 3TH OTEPAINH MOJIeKAT HAJI0roo0noxkeHuto. B ciydae, ecinm 3apaboTHas
1iaTa BBIIIJIAYMBACTCS B KPUMTOBAIIOTE, TO OHU TAKXKE MOJUICKAT TTOJIHOMY HaJlo-
ro00JI0KEHHUIO.

Ecnu nuno oGHanuymMBaeT KpUNTOBAIIOTY B TE€YEHHE OJTHOTO TOJa C MOMEH-
Ta €ro MOKYINKH, TO OHO YIJIaYMBaeT 00jee BBICOKMM KPAaTKOCPOUHBIM HAJIOI Ha
IPUPOCT Kamurajga. DT KPaTKOCPOUYHbIE CTABKM OOBIYHO OTHOCSTCS K OOBIYHOM
CTaBKE HaJIora, MO3TOMY, €CIU JIMI0 o0jaraeTcsi HajloroM B pasmepe 25%, 1o u
€ro KpaTKOCPOUYHBIE BBITO/Ibl OYIyT 00J1araTbCs HAJIOTOM IO TOM K€ CTaBKe.

s nonb3oBateneit CILIA, kotopble 00HAaTMYMBAIOT CBOM KPUITOBBIN J0-
XO/JI TIOCJIe OJIHOTO TOJla €ro MOJIy4eHUs, OHU OYIYyT CTaJIKUBATHCSA YK€ C JOJIrO-
CPOYHBIMU CTaBKaMM Hajora Ha ImpupocT kKanurtana B pasmepe 0%, 15% u 20% B
3aBUCUMOCTH OT WX HAJIOTOBOM IIIKAJIBI.

B nacrosimee Bpemsi B Konrpecce CIHIA o6cyxaaercs 3aKOH O KPUIITOBA-
JIOTHOM crpaBeniimBocty B Hanoroobsoxenun (CFTA), cormacHo KoTopoMy Bce
KpuntoBble Tpanzakuuu Hmwke 600 mgommapoB CHIA OGynyT ocBOoOOXKIATHCS OT
HAJIOT000I0KEHUS.

B CIIIA 3a mapymieHue 3aKOHOJATENHCTBA B c(pepe BUPTYaTbHBIX BATIOT
MOTYT ObITh HalOXeHbI mTpadbl. Takum 00pa3zom, KIH0Y K COOMIOECHUIO 3aKOHO-
JlaTeIbCTBA B ATOM CTpaHe — MOAPOOHBIN y4eT BCEX TPaH3aKIMM ¢ KPUIITOBAIIO-
TOH.

B ABcTpanmuu BiacTH paccMaTpUBAIOT OWUTKOMH Kak akTuB. Kommanuw,
OCYIIECTBIISIONINE OTIEpAlMA B OUTKOMHAX, 00s13aHbI OPOPMIISITH JOKYMEHTBI, YKa-
3bIBAaTh JIaThl COOTBETCTBYIOIIMM oOpa3zoMm. Kommanuu, mosyqaroniue OUTKOWHBI
KaK CPeJICTBO IUIaTeXa, JOJHKHBI pacCCMAaTPUBATh UX KaK OOBIYHBIX 10X04. [JoObua
¥ OOMEH KPHUIITOBAIIOTHI JUIsl KOMMEPUYECKHX IIeie B ABCTpaIMu CUUTACTCS OUp-
YKEBOM TOPTOBJIEH U 00saraeTcsi COOTBETCTBYIOMMUME Hajoramu. OnHako s pu-
3MYECKHUX JIUI] YCTAHOBJIEHBI CIydau OCBOOOXKIEHUS OT HaJOrooOJIOKEHUs onepa-
[IUH ¢ KPUNITOBAIIOTOM: B CIIy4ae, €CJIM OMTKOWH UCIOJIb3YeTCs KaK IJIATEeX 3a TO-
Baphl WM YCIYTU TOJBKO IS JIMYHOTO TOTPEOJICHUS U pa3Mep CIACIKH HE MPEBBI-

maet 10 000 aBcTpanuilcKuX J0JIapOB.



B I'epmannu ¢ 2013 roga KpUNTOBAIIOTA CYUTAETCS PA3HOBUIHOCTBIO YaCT-
HBIX JieHeT. B 3Tol cTpaHe Takue omepanuu 06JararoTcsi HaJIOroM Ha MPUPOCT Ka-
nutana (25%), Ho yaep>KHBaeTCsl OH TOJBKO B ClIydae, €ciid NpuObLIb MOJIy4eHa B
TE€UYEHHUE OJIHOTO T'0/1a MOCIe MPUOOPETEHHSI KPUIITOBATIOTHI.

Kpome Toro, ecnu imio — Ttpenaep, To npupoct kanutana a0 800 eBpo He
obnaraetcst HaoroM. Kak TOJbKO OHO MpEBBIIIAET ATy CYyMMY, JaHHAs JIbIOTa Ie-
pecTaer AecTBOBATh, U JIUILy HEOOX0AMMO OyaeT 3armnaTuTh 25% (QUKCUPOBAHHOM
CTaBKH Ha €ro CHEKYJISITUBHbIE MPUOBLIH.

Ecnu nuno nosydnsno npuoObuib OT IPOCTOTO YAEPKAHUS KPUIITOBAIIOTHI, TO
ecTh 0€3 ee mepemMelieHrs, TO OHO He 00513aHO0 yIIauuBaTh 3a 3TO Hanoru B ['ep-
MaHHH.

B BenukoOputanuu OUTKOWH pacCMaTpUBAECTCs KaK MHOCTpaHHAs BaliOTa, U
BCE HAJIOIOBBIE MPABUIIA, CIPABEIVIUBBIE I ONEpallid ¢ MHOCTPAHHON BaJIFOTOM,
IPUMEHSIOTCS [T KpunToBantoTel. Hanorosas ciyx6a BennkoOpuTanuu 10BOJIb-
HO TYMaHHO JaeT MH(OPMAIMIO O HAJIOTOBOM CTaTyce ONepaluid ¢ HHOCTPaHHOU
BaJIIOTOM, T.€. CIEKYJSTUBHBIE OIEpaluu HE OOJararoTCs HUKAKHUMH HaJOTaMHU.
Kak 3asBiii€T BEAOMCTBO, Ka)K/1asl Olepalus «JI0HKHA pacCMaTpUBAThCS HA OCHO-
BE€ WMHJMBHUIYaJIbHBIX ()aKTOB M OOCTOSITENILCTBY». bpuUTaHCKUE BIACTH OTMEHHIIU
HJAC npotuB butkoitna B 2014 roay. Teneps OOJBIIMHCTBO KPUIITOBATIOTHBIX
Tpanzakuui ocBoOoxeHsl oT HJIC B ctpane. OnHako MalHUHT KaK 4acTh OU3He-
ca MOJIEKUT YIIaTe KOPIIOPATUBHOIO HAJOra 1o crangapTHoi ctaBke 20%.

B Snonun 6uTKOMH OQUIMATBEHO MPU3HAH IJIATeXKHBIM cpeacTBoMm. [Ipoaa-
’Ka KPUNTOBAIIIOTHI OCBOOOXKIAeTCs OT Hajora Ha notpedyienue. BupryanbHbie Ba-
JIIOTBI pacCMaTPUBAKOTCS KaK IPUPABHEHHBIE K AaKTUBAM HOCUTEIU CTOMMOCTH, KO-
TOpPBIE MOTYT HCIIOJIb30BaThCS AJII OCYLIECTBICHUS IUIATEKEH M IEepeaBaThCs B
udpoBoM BUJIE.

Takum oOpa3zom, B SIMOHUU TOCTYIUICHHUS OT omnepanuii ¢ OUTKOMHAMH CUH-
TAIOTCS J0XOJaMH OT BeJleHUs1 Ou3Heca U 001araloTcsi COOTBETCTBYIOIIMMHU HAJIO-

raMu Ha NpuOblIb U IPUPOCT KAMKUTAIA.



bpa3uibckue 3aKOHOJATENN XapaKTePU3YIOT KPUITO B KAYECTBE «AKTUBAY», &
He BamoThl. COOTBETCTBEHHO, Opa3MIbCKHUE MOJIb30BATENIN KPUITOBAIIOT CTAJIKH-
BatoTcs ¢ 15% Hanorom Ha mpUpOCT KanmuTana OT CBOEH MpUOBLIH.

B mapte 2018 roga munuctp punancos Taitmanma oOBSIBUI, YTO MOSBUIACH
HajoroBas 0a3a JJig KpUIITOBAJIIOT, KOTOpas, 0 COOOILIEHUsIM, OYJIET OXBAThIBAThH
BCE PO3HHUYHBIC MPOJAKH W BO3BPAT MHBECTHULIMI B KPUITOBAIIOTHL. MHBECTOPHI
JOJDKHBI OyAyT aTuTh 7 % Hanora Ha gobaBneHHyro croumocts (HJIC) Ha kpun-
TO-C/ICTIKH, a Takxke 15% Hayora Ha mpupocT KanuTtaia [2].

Heo0xoaumo otMeTuTh, 4To B P onepanuu ¢ KpUnToAeHbIAMH COBEpIIa-
I0TCS BHE MPABOBOr0 PETYJIMPOBAHUsA, TAK KaK C TOUYKH 3PEHUS POCCUMCKOTO 3aKO-
HOJATENbCTBA TAKasl BAIIOTA — HacTosmas HeBuaAuMKa. [lo MHeHuto rinaBel banka
Poccun 3.C. HabuynnuHoii, Bce KpUIITOBAIIOTHI SIBISIOTCS YaCTHBIMHU ITU(PPOBHI-
Mu aeHbramu. CooTBercTBEHHO, LIb HE maer ompeneneHus TakUM JIEHbIaM, HE
paspemaeT ux 000pOT HA POCCUUCKUX BAIOTHBIX OHUpkKaX, BBHICTYMAET MPOTUB UX
Jeranu3ali Ha Tepputopun Poccun v He npeaaraeT MexaHn3ma peryJIupoBaHus
omnepaiuii ¢ KpUNTOBaJIIOTaMH, B Kakoi Obl popMe — MaTepUAIbHOW WU BUPTY-
abHOW - OHU He BhICTyNanu [1]. «MbI KaTeropudecku MPOTHB TOTO, YTOOBI BBO-
JUTh KPUIITOBAIIOTHI B PETYJIMPOBAHUE B KAUECTBE ACHEKHOTO CPENICTBAY, — EIIIE
pa3 noguepkuyna rinaBa L[b [8]. bank Poccum, mo ee cioBam, Takke BBICTyIAeT
IPOTUB TOTO, YTOOBI HCIOJIb30BaTh LU(PPOBBIE AKTHUBBI KaK «CPEACTBO, KOTOPOE
MPUMEHSIETCS I PACUYETOB 3@ TOBAPBI U YCIYIW», U «IIPOTUB NPUPABHUBAHUS
[KpUIITOBAIIOT| K NHOCTPAHHBIM BATFOTAM.

Ho, necmotpst Ha HeratuBHOoe oTHOIIeHue [Ib P® k kpunromoneram, nud-
POBOI1 5KOHOMHUKOM, a KakK CIIEJCTBUE, U U(PPOBBIMU JE€HbrAMU 3aWHTEPECOBAIICS
[Ipesunent PO B.B. Ilytun. 10 oxta6ps 2017 roga ['maBa Bbipa3un MHeHue: «Mbl
JIOJKHBI MCIIOJIb30BaTh MPEUMYILECTBA, KOTOPbIE JAIOT HOBBIE TEXHOJIOTMYECKHE
peuieHus: B 0aHKOBCKOM cdepe, Mpu 3TOM Ba)KHO HE HAropoJUTh JUIIHUX Oapbe-
POB, pa3yMeeTcs, a CO3/1aTb HEOOXOAUMBbIE YCIOBHS JJIs NajJbHEHNILIEro pa3BUTUA U

COBEPILICHCTBOBAHUS HAIMOHAJIBHON (PHMHAHCOBOM cucTeMbD» [5].



B cBsi3u ¢ BbIliecka3aHHBIM HEOOXOJUMO OTMETHTHh HETATUBHBIE YEPTHI U
BO3MO>KHbBIE MOCIIEICTBUSI IPUMEHEHUSI KpUNITOBAIIOTEI B Poccun.

K oTpunarenpHbIM acrekTamM KpUIITOBAJIOTHI CIEAYET OTHECTU ee HeoOpa-
TUMOCTh, HEBO3MOXKHOCTh OTMEHBI TPAaH3aKIMH TPH OTIPaBKE, HECTAOUIHLHOCTH
Kypca, BO3MOKHOCTb JIMIIUTHCS BCErO TOJBKO M3-3a TOTO, YTO YEJIOBEK 3a0bLI Ma-
pOJIb OT JIMYHOTO KaOMHETa, OTPAaHUYCHHBIA 00BEM SMUCCHH.

Kpome Toro, kpeAUTHBIE OpraHU3allud HE UMEIOT BO3MOXHOCTH KOHTPOJIH-
pOBAaTh ONEPALMH IO BBITYCKY U JIBUKECHHUIO KPUITOBAIIOTHI, & U3-3a OTCYTCTBHS
PETYJIUPYIOMIUX MEXaHW3MOB HET FapaHTUM COXPAHHOCTH SJIEKTPOHHBIX KPHUIITO-
KOILIETIbKOB.

Yro kacaeTcst MOCIECTBUM, TO U3-3a TOTO, YTO JaHHAs cdepa AesITeIIbHOCTH
HE U3yYeHa, eIl HET OCHOBHBIX 3aKOHOB, B KOTOPHIX OBl TIPOIMCHIBATIUCH OCHOB-
HbIE HOPMBI U INPAaBWJIA MCHOJIb30BAHUS KPUIITOBAIIOTHI, IIO3TOMY U ITPABUTEIIb-
CTBa CTpaH, U JIIOJU MO-Pa3HOMY OTHOCSATCS K HEW, 4TO MPUBOAUT K TOSBICHUIO
Pa3TUYHBIX MOIIEHHUYECKUX CXEM, KOTOPBIE HECYT yrpo3y SKOHOMHUYECKOU 0e3-
OIIACHOCTH HAILIEW CTPaHBbI.

Bo-miepBbIX, 3TO pa3nuyuHOTO pojia KuOepaTaku, MPOBOAUMBIC XaKepaMH Ha
KPUNTOBATIOTHOM OWpXkKe KakK C IEebI0 Kpaku JE€HET, TaK U C IeJbI0 BIUSHUS Ha
KYPChI KpUIITOBATIOT.

BTopoe HamnpaBiieHHe MOIIEHHUYECTBAa — 3TO MPOJiaka HeJleralbHbIX TOBA-
poB. M3-3a nceB0aHOHUMHOCTH €€ Hayaju UCIOJIb30BaTh B KaUeCTBE (PUHAHCUPO-
BaHUSI TEHEBOT'O CEKTOPa, KOTOPHIN MOAACPKUBAET TEPPOPU3M U HAPKOTOPTOBIIIO.
Camplii IOMYJIIPHBIN TIPUMEDP JAHHOTO BUJA — ATO pab0Ta aHOHMMHOM TOPTOBOM
untepHet 1omanku SilkRoad, koropas ucnonb3oBajia KpUNTOBAIOTY JJIsL TIPO-
JIa)KW HeJIETalbHbIX TOBAPOB.

B TpeTbux — 3TO KPUIITOBAIOTHBIE MUPAMU/IbI, OPTaHU3ATOPbI KOTOPBIX UT-
parT Ha MaKCUMAaJIbHO YTNPOIIEHHOM MOHUMAaHUU JIIoe 0 OUTKOMHE, XOTA IO-
CIIEIHUN U HaYMHAEeT CTAHOBUTHCS Bce Ooisiee M3BeCTHBHIM. Obermanue ObICTPOro
oOoraiieHus 1 JeJaeT MoJA00HbBIE CXEMbI CTOJIb MPUBIIEKATEIILHBIMU IS HEUCKY-

IIEHHBIX MOJIHL30BATEJIEH.



OpHako HEe CTOWUT 3a0BIBaTh W O MO3UTHUBHBIX MOMEHTax O(HIIMAIBHOTO
MPU3HAHUS KPUNTOBATIOTHI B Harieil ctpane. [Ipexae Bcero, 3T0 — MpHUBJICUYCHUE
JOTIOJTHUTENBHBIX JOXOJI0B B TOCYIApCTBEHHYIO Ka3Hy. [0 aHanoruu ¢ oTMedeH-
HBIMH pPaHee CTPaHAMH, TIOXOJbI MOTYT MIOCTYNaTh B OFOKET B BUJIE MOJOXOTHOTO
Hajora. Bo-nepBeiX, 00J1araThCsi HAJIOTOM MOXET JOXOJ, MOJYy4YeHHbIN (usnye-
CKHMM JIMIIOM B KPUIITOBAJIOTE U MEPEBEACHHBIA B PyOJIH, a BO-BTOPBIX, MPUPOCT
CTOMMOCTH KPUNITOBATIOTHI, BRI3BAHHBIN U3MEHEHUEM €€ PHIHOYHOTO Kypca o OT-
HOIIICHUIO K 3aKOHHOMY IUIaT€KHOMY CPEJICTBY.

Ecnu roBopuTh 0 Haja000/105k€HUN MPUOBUIH B cepe PYHKIMOHUPOBAHUS
KPHUIITOBAJIIOT, TO TUM HAJIOTOM B MEpPCIeKTUBE B Poccum MoTyT 00iaraThcs Maii-
HUHTOBbIE (DUPMBI, OOMEHHBIE TUIOIIA/IKH, HHBECTUIITMOHHBIE (DOHIABI — B 0OIIIEM,
BCE OM3HEC-CTPYKTYPHI, MOTYUYAIONMUE MPUObLTH OT JTIFOOBIX ONEpaIfii ¢ KPUMTOBA-
JIXOTOM.

B oTnuune oT Apyrux cTpaH HaAJIOT OT MPHUPOCTA KarnuTajia ObLI OTMEHEH B
2011 r. Bmecto Hero cranu ¢yskiuonuposats HADJI u Hamor Ha npulbUIb A
bU3HYECKUX U IOPUTUYECKUX JIUIL.

Ecnmu roBopute 0 H/DJI, To CBOIO MO3WIMIO OTHOCHUTEIHHO OOJIOKECHUS
omepanuii ¢ KPUNTOBAIIOTAMHU JaHHBIM HAJIOrOM BbICKa3aj riaBa MHHKOMCBS-
3u H. Hukudopos. [1o ero MmHeHNIO, HEOOXOIUMO MOATOTOBUTh HEKHI HaOOP Tpa-
BUJI, KOTOPBIN MPOTMCHIBAET, KaK 3TH ONIEPAIIMH MOTYT OCYIIIECTBIISATHCS B JIETaNb-
HOI 4acTu M camoe TJIaBHOE, KaK OHU JOJHKHBI MOJIEkKATh HAJIOro0010kKeH! 0. B
JAHHOM CJIy4ae HE JOJDKHBI MMPUMEHSTHCS Takue BUILI HamoroB, kak HJIC, namor
Ha MPUOBLIL — CKOpEe, pedb JOJDKHA WATH O HAJOre Ha JOXOAbl (PU3MUYECKHUX
mumy [7]. Takas mo3unms BHOJHE OOOCHOBAaHA, OJHAKO JOXOJ, MOJYYaeMbId C
MalHWHTA, B JAHHOM CJTy4ae OCTAeTCs HE YUTCHHBIM.

[ToaBoAsE UTOT BBHINIECKA3aHHOMY, CJIEIYET OTMETHThb, YTO KPUIITOBAIIOTHI
0e3yCclIOBHO HalAyT CBOE MECTO B 3KOHOMHKe Poccuu, Beb MPOTUBOCTOSTH MPO-
rpeccy 6eccmbiciieHHO. Ho orieHnBast TEXHOJIOTHIO, CTOUT YUYUTHIBATh HE TOJIBKO €€
JIOCTOMHCTBA, HO U OrpaHuueHus. He TOIbKO UCTOIB30BaTh HOBBIE BOZMOMXHOCTH,

HO M TOTOBHUTHCSI K HOBBIM yrpo3aM. ['ocyaapcTBO JOKHO HMCHOJB30BATh Ipe-
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MMYLIECTBA, KOTOPBIE JAIOT HOBBIE TEXHOJOTUYECKUE pelIeHUs. BaxxHo co3maBaTh
HEOOXOJMMbIC YCIIOBHS NJIsl JajbHEHIEro pa3BUTUS M COBEPILICHCTBOBaHUS (PU-
HAaHCOBOW M HAJIOTOBOM CHUCTEM, HO IIPHM 3TOM IOAACPKUBATH YKOHOMHYECKYIO

0€30I1aCHOCTb.
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