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PernonanbHass HajmoroBas TIOJWTHKA SIBJSIETCS BEAYIIUM COCTaBHBIM
SJIEMEHTOM PKOHOMHYECKOH TMOJIUTUKHU cyOBeKTa, 00€eCIIEYNBaIOIINM
dbopMupoBaHUE KaK peTHOHAJIBHBIX, TAK 1 MECTHBIX OIOJIPKETOB, CIIOCOOCTBYIOIINM
Pa3BUTHIO  TMPOM3BOJICTBA, Majoro W CpPEIHEro MpeANpPUHUMATEIHCTBA,
CTUMYJUPYIOIIMM WHBECTUIIMOHHYIO JAESITENbHOCTh, YTO OYEHb Ba)KHO B YCIIOBHUAX
¢brHaHCOBOM HeCcTaOWIBLHOCTH [3].

OTMeTuM, 4TO HAJIOroBas MOJIMTHKA PETHOHA — 3TO HE TOJBKO YIpPAaBIICHUE
BCEH CHUCTEMON HaJIOroo0JIOKEHUS, HO M BO3JEHCTBHE Ha Cpeay, B KOTOpPOH
OCYIIIECTBJISICTCS.  HAJOTOBBIM  TIpollecC, a HWMEHHO, BO3JCHCTBHEC  Ha:
UHOIAIUOHHBIC OKHJIaHUS, WHBECTUIIMOHHYIO MIPUBJICKATEIHLHOCTD,
CYIIECTBYIOIIYIO 3KOHOMHYECKYH) JIEUCTBUTEIBHOCTh, K KOTOPOM IPUHATO
OTHOCUTH (PMHAHCOBYIO HEYCTOWYMBOCTH, KOJIeOaHUs IIeH Ha He(Tb, IPUPOTHBIC
KaTakJIM3Mbl M DKOHOMHYECKHE KpHU3HCHl. Bce 3TO BiugeTr Ha peaau3aiuio
HAJIOrOBOM MOJIMTUKHU CYOBEKTa U (PUHAHCOBYIO HECTAOUIILHOCTH [6].

HanoroBasi monutrka peruoHa npeicTaBisieT co0oil pa3paOOTaHHBIN TIaH
COIMAJIEHO-DKOHOMHYECKOTO Pa3BUTHS PETMOHA, HAJUYHME Pa3IMYHBIX PECYpPCOB,
CIIOCOOCTBYIOITUX TPETBOPEHUIO B KM3Hb U OCYIIECTBICHUIO TEKYIIHUX JIEHCTBUN
JUISL JOCTHXKEHUS TTIOCTABIICHHBIX 11eIed U 3a/1a4d cyobekTa [1].

[To HameMy MHEHUIO, HaJIOTOBAas TIOJUTUKA CyOBEKTa TOJDKHA CTPOUTHCS HA
KOHKPETHBIX  TNPUHIIMIIAX, YYUTHIBAIOMINX (HUHAHCOBYIO  OOECTICUCHHOCTh
Tepputopur. K TakuM mpUHITMTIAM MOKHO OTHECTH:

® CTUMYIHMPOBAaHHWE PA3BUTUS CYOBEKTOB MPEANPUHUMATEIHCTBA  Kak
HAJIOTOTUIATEBIIINKOB, 00BEKTOB HAJIOT000JI0KEHHSI 1 HICTOYHUKOB pabodnx
MECT;

® [PHUBJICUYCHHE WHBECTUIIMMA B DJKOHOMHUKY C TOW II€JIbl0, 4YTOOBI B
JanbHEHIIeM MPUYMHOXKHUTD JI0XOAbI PErMOHA;

® CHWXCHHUE COBOKYITHOW HAJOTOBOM HArpy3KH XO3SUCTBYIOIMIUX CYOBEKTOB;

® pa3BUTHE arpoONpPOMBIIUIEHHOTO KOMIUIEKca [4].



IIpu 5TOM peanmu3anus IMPUHIUIIOB IOCTPOECHUS PETMOHAIBHON HAJOrOBOM
MOJIUTUKM HE JOJKHA LEeJIUKOM M MOJHOCThIO MepecMaTpuBaTh OCHOBHbBIE
MapaMeTphl ASUCTBYIONIEH HATOroBOM cUCTeMBI. [10 HalIeMy MHEHHIO, B YCIOBHSIX
(rHAHCOBOI HECTAOMIBHOCTH HEPa3yMHO NMOHHMMATh HAJIOTOBYIO CUCTEMY TOJBKO
JIUIITH KaK HHCTPYMEHT IOIOJIHEHUs OrokeTHOro dhoHaa [2].

Cnenyer oOpaTuTh BHUMaHUE Ha YCTPAHEHHUU OTHEIbHBIX HEIOCTATKOB
HAJOrOBOW CHCTEMBI, KOTOPBIE BBI3BaHbl NMPOTUBOPEYMBOCTHIO Pslla MOJIOKEHUN
HAJOrOBOI'0  3aKOHOAATENbCTBA U HEPEHIEHHOCTBIO  OTAENBHBIX  3ajaad,
MIOCTABJICHHBIX B X0JI€ OCYIIECTBIECHHS PETHOHAIIBHON HAJIOroBou nmonutuku. Kypce
HAJIOrOBOW TOJUTUKH PEruoHa B YCIOBHUSX 3KOHOMHMYECKOrO Kpu3uca U
(YHAHCOBOW HECTAOWUJIBLHOCTU JIOJKEH OBITh OPUEHTUPOBAH MaKCHUMaJbHO Ha
MIPUBJICYECHHUE JOTIOJHUTENbHBIX UCTOYHUKOB [5].

B o3TOi  cBf3M, BaXHO HAaXOAUTh OSKOHOMHUYECKH OOOCHOBAHHbBIE
BO3MOXXHOCTH ISl TOIJEPKKHM MaJOro W CPEIHEro MNpealpuHUMATENbCTBA,
IPEJOCTaBIATh OJIArONPUATHBIE YCIOBUS MOTEHIMAIBHBIM MHBECTOPAM, CHUXKATh
PUCKH, YTO B CBOIO ouepelb OyneT CrnocoOCTBOBATH HApalleHUIO0 (UHAHCOBBIX
pecypcoB. IIpu m000M 3KOHOMHYECKOM COCTOSIHUM CYOBEKTa, OCHOBHOW IEbIO
PErMOHaJIbHON HAJOTrOBOM MOJMTHUKU SIBISETCS YKOHOMUYECKOE Pa3BUTHE U POCT
[7].

BwmecTte ¢ tem, B HacTtosmiee BpeMms B pernoHax Poccuiickon denepanuun
UMEETCSs MHOXECTBO MpoOJieM, KOTOpblE HETraTUBHO BO3JEHCTBYIOT Ha
¢uHaHcoByro  ctabuiabHOCTh  cyObekta. K mpobiieMaM  pernoHaIbHOTO
HAJIOr0O00JI0KEHUSI MOXKHO OTHECTH HECOBEPIIEHHYI0 CHCTEMY HaJOroBOIO
aaMUHUCTpUpoBanus [8, 9], He mnpopaboTaHHblE  HOPMAaTHUBHBIE U
3aKOHOJATENbHbIE MAaTEPHUAIIBI, @ TAKXKE CIIOKHBII MOPSIOK UCUUCIICHHS U YIUIaThl
OTHENbHBIX BUAOB HaloroB. KpoMme TOro, OCJIOXKHSET CHUTyaluMl0 B
TEPPUTOPUAIIBHBIX €JIMHUIIAX OTCYTCTBHE KOHKPETHBIX PEHICHU OTHOCUTEIHHO
HAJIOrOBOT0 CTUMYJIMPOBAHUS MHHOBAIMOHHOW M MHBECTUIIMOHHOM JESITEIbHOCTH.

Takoe mosioxkeHue He MO3BOJISET TOOMBATHCA CYHIECTBEHHOIO Mporpecca B

pPa3BUTHH PETHOHAIBHOW 3KOHOMHKHU. [lpuBeneHHble NpoOieMbl pErnoHaIbHOU



HAJIOTOBOM MOJMUTHKH BIUSIOT Ha HAJIOTOBBIA KIMMAT, 1eCTAOMIN3UPYIOT CUCTEMY
JI0XOM0B  Oro/pKeTa,  yXYyIIIAlOT  WHBECTUIIMOHHYIO  IPHUBJICKATENBHOCTD,
3aTPYOHSIOT WHHOBAIIMOHHOE pa3BUTHE W, B KOHEYHOM CYETe, MPHUBOIAT K
(uHaHCOBOI HecTaOMIbHOCTH [9].

Paccuntaem »(h(PEeKTUBHOCT, MPOBEACHUS PETHMOHAIBLHON  HAJIOTOBOM
nonutuku PecriyOnuku MopoBusi HA OCHOBE HAJOTOBOTO MOTEHIMANA U YPOBHS
coOMpPaeMOCTH HAJIOTOB.

JIsi OIlEeHKHM HaJIOroBOrO IMOTEHIMala HEOOXOAMMO pPACCUUTATh TEMIIbI
pPOCTa HAJIOTOBBIX MOCTYIICHUH.

Tabmuuma 1 —  Temmbsl  pocTa  HaAJOrOBBIX — MOCTYIJIEHUHA B

KOHCOJIMIMpOBaHHbIN Oromxer PO no Pecnny6nrke Mopaosuu .

KoncoamaupoBannsiii | Pecmy0nukanckmii
010/1:KeT cy0ObeKTa Oro1KeT cy0ObeKTa
Poccuiickon Poccuiickon
HanmenoBanue nmokasareJist
Denepaunu Deepanun
Temn pocma Temn pocma
Jloxooul br00x0cema - 6ceco 95,5% 102,8%
Hanozosvie u nenanozoewvie 00xo0nl 88,3% 95,7%
Hanozosvie 0oxoowi 87,7% 86,1%
Hastorn Ha npuOBLIb, JOXOBI 73,7% 67,9%
Hamorn Ha ToOBapsl (paboThl, YCIYTH),
peanuzyemMble Ha TEPPUTOPUU  POCCHICKOM 104,4% 108,8%
benepanuu
Hanoru Ha COBOKYIHBIN 10X0T 104,1% 105,0%
Hanoru Ha umyiectBo 116,7% 116,2%
Hanoru, cOopbI U peryssipHbIe IIaTSKA 3a 79.0% 132.6%
M0JIb30BaHKE IPUPOIHBIMH PECYPCAMHU
['ocynapcTBeHHas monuMHa 156,7%
3aI0JDKEHHOCTh W TMepepacdyeTsl 10
OTMEHEHHBIM HaJloraMmM, cbopaM ¥ HWHBIM -2844,0%
00s13aTeNLHBIM IJIATEKAM

HMess Bce HEOOXOMMMBIC [aHHBIC, Mbl MOXKEM pACCUMTATh HAJIOTOBBIM
HOTEHIMAN peruoxa (Tadmauna 2).
[IpoaHanu3upyeM AMHAMHUKY HAJIOrOBOrO IMOTEHI[HAJa 3a IMOCIACIHUE TPH

roja.




Tabnuma 2 — Jluramuka HajgoroBoro norennuaia Pecmyonvukun Mopaosus.

HocTyniienust B 3a10/12KEeHHOCTh HaJiorossrit
. Temn pocTa HaJI0r0BOIO
I'op | xoHcommaupoBaHHblii | PM nmo Hajioram u | moTeHIuaJ
MOTEeHIHAJIA
O10/15KeT coopam PM

2015 32513034 3551956 28961078
2016 36548333 3272339 33275994 14,9
2017 40162756 3237153 36925603 10,97

[To nanHBIM TaOIHIIBI 2 MBI MOYKEM HaOJIFOIaTh, YTO HAJIOTOBBIN MOTEHITHA
PM B 2016 rony yBennuwics Ha 14,9%. Poct nponsomien 3a c4eT nocTyIsieHn B
OromxeT, KoTopbie Beipocau 3a 2016 rox nHa 4 035 ThIC. pyd., @ Takxke 3a CUET
COKpAIlleHUs 3aJ0JDKEHHOCTH Ha 279,6 Thic pyd.. B 2017r. taxke Habmomancs
poct HasoroBoro morteHnuana PecrmyOnuku. Temn pocra cocraBun 10,97 %. B
ocHoBHOM 3a 2017 rom pocT mnpou3olmien 3a CYET pocTa MOCTYIUIEHUH B
KOHCOJIUUPOBAHHBIM  OIO/KET, TaK KaK  3aJ0JDKEHHOCTh  COKpaTUiach
HE3HAUYUTENBHO (35 ThIC.pYyO..) .

Mgl MoxkeM HaOJOAaTh, YTO HaJIOroBas nojutuka Pecnybnuku MopaoBus
MOJIHOCTHIO HE peaii30BaHa H3-3a 3aJ0JKEHHOCTH PecnmyOiuKu 1Mo Hajgoram u
coopam. DTOT OOYyCIOBIEHO pSAIOM TPHYMH: (PUHAHCOBBIM COCTOSTHUEM
HAJIOT OIUIATEBIIUKOB (TuTaTexecnocoOHOCTHIO), YPOBHEM HAJIOTOBOM
IPaMOTHOCTH U HAJIOTOBOW JAUCIUIUIMHBI HACEIICHUSI, PE3YIbTATUBHOCTHIO pa0OTHI
HAJIOTOBBIX ~ OPraHOB IO  KOHTPOJIO  3a  COOJIOJIGHHEM  HaJOrOBOTO
3aKOHOJATENbCTBA. A TakXKe, €le OJHOM U3 IMPUYUH SBIAETCS HU3Kas
KOHKYPEHTOCTIOCOOHOCTD MPEAPUSTHIA.

Pecny6nuka MopaoBusi He CTOUT Ha MECTE, Pa3BUBACTCS KaXKIbIH CEKTOP
DKOHOMMKM W TJIABHOM 3aJadyed Il JAIbHEUIIEro pa3BUTHS, MPEKIE BCETO,
SIBJISIETCSL 3aKPEIUICHUE MOJMYYEHHBIX PE3YJIbTAaTOB, COXPAHEHHUE MOJOKUTEIbHOU
JMHAMHUKW U JaJIbHEHIIee TPOBEACHUE aKTUBHOW pabOThl B PErMOHE HalleICHHOU
Ha Pa3BUTHE UHBECTUIIMOHHOMN MPUBJIEKATEIBHOCTH CYOBEKTA.

Ha nam B3IJIAA, 6HaFOHpI/I${THaﬂ PCTHUOHAJIbHAA HAJO0IoBasd IIOJIHMTHKA




3aMHTEPECOBAHA B YBEJIWYEHUW JIOXOJHOM 0a3pl OFOKETOB pPETrHOHAIBHOU
OIO/PKETHON CHCTEMBI 3a cueT (opMUpOBaHUS aJeKBAaTHBIX CTPATETHYECKHUX 3a/1ad,
COOTBETCTBYIOIHUX OOIIMM TEISIM PA3BUTHUS CTPAHBI, YETKOH 3aKOHOAATEIHHOU
0a3bl peruoHa, ydera CHernupuIecKux OCOOCHHOCTEW M YCIOBHM JESTEIBHOCTH
OTJIETFHOTO perruoHa (reorpaduueckoe MECTOMONIOKEHNE, CIeU(PUKH OTpaciei u
CEKTOPOB SKOHOMHUKH, HAJOTOBOTO MOTEHIIMANa), O0ECMEeYMBAIOIINX HAIACKHOE
(bUHAHCOBOEC CYIIICCTBOBAaHNE U (DMHAHCOBYIO CTA0OMIBHOCTD.

[Ipu ¢dopmMHUpOBaHMKM CTPATETHYSCKUX 3aJad 0C000€ MECTO YACISICTCS
HOpPMAaTHBaM OTYHCIICHHH 110 (QeaepaabHbIM HajoraM W cOopam B IOJIb3Y
CyOBEKTOB, TaK KaK 3TO aBTOMATHYECCKH ITO3BOJIUT YBEIWYUTH HAJOTOBYIO
COCTaBIIIONIYI0 CyOBhekTa. OUYeHb Ba)XHO YYECTh HWMEIOIIHUECS TPOOJIEMbl U
OCOOEHHOCTH PETHOHAIILHOTO Pa3BUTHUS, WHAYE TOBOPS «IOTIOCHI Pa3BUTHSY W
TOYKH pOCTa B peruoHe. Takum oOpa3oM, perHOHAIbHAS HAJOTOBasl MOJUTHKA
ujcalibHAa B TOM Clly4ae, KOTJla COOTBETCTBYET OCHOBHBIM HaIpaBICHUSIM
00IIerocy1apCTBEHHOW HAJIOTOBOM TMOJUTUKH U COUYeTaeT B cebe GopMupoBaHue
NPAaBWIBHBIX CTPATETHYCCKUX 3ajad, OJHO3HAYHYIO 3aKOHOJATEIbHYI0 OCHOBY M
cnenuuKy IesaTeIbHOCTH pernoHa. Toiapko Toraa Oymer odoecrneueHa puHaHCOBas

CTabMILHOCTB CYObeKTOB Poccuiickoii deneparuu.
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