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B coBpeMEHHBIX YCIIOBHSIX pPBIHKA MEPBOCTENEHHYID 3HAYUMOCTb, IMPEKIE
BCEro, MPUOOPETAET MPOIIECC BBIABICHUS PA3HOI0 Poja OTPHUIATCIbHBIX TCHICHITUH,
OKa3bIBAIOIIMX HEOJAronmpUsITHOE BO3JICUCTBHE HEMOCPEJACTBEHHO Ha IIPOIIecC
Pa3BUTHS OpPTaHU3AIMH, B YACTHOCTH, IIpe/ICKa3aHne 0aHKPOTCTRA.

Tem He MeHee, €llle HE CYIIECTBYET JIOCTATOYHO A(H(PEKTHUBHBIX METOJUK,
MO3BOJISIONIUX BBISABUTH MOTCHIIMAIBbHYIO BO3MOXXHOCTh OaHKpOTCTBAa. Takke HET U
aKTyaJbHOW Ha CETOAHSIIHUN JIeHb HUH(POpPMAIIUU OTHOCUTEIBHO CYIIECTBOBAHUS
€IMHOTO UCTOYHHKA, B KOTOPOM BO3MOXHO OBLIO Obl HAWTU BCE HEOOXOIUMBIC IS
ATOr'0 METOJIUKH.

Kpusuc — kak KOMIUIEKCHOE HapyIIEHHE BHYTPEHHHUX BOCIIPOM3BOJCTBEHHBIX

npoueccoB. B wactHoctu, B. batypun u B. Jlapuukuii paccMaTpuBaroT KpU3HUC Kak
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HE3aIUIAHUPOBAHHBIM M HEXEIATEIIbHBIN IMPOLECC, YIPOKAIINUN CYyLIIECTBOBAHUIO
npeanpusitus [1].

Ha coBpemeHHOM 3Tane OTCYTCTBYET €IMHbINA MOJAXO0/ K ONPEIEICHUI0 TEpPMHUHA
«O0aHkpoTcTBO». CaMO TOHSATHE HMEET MHOXECTBO ormpezaeneHuil. B Haubonee
MOJIHOM OOIIeM CMbICIe OaHKPOTCTBO MPEANPUITHS - 3TO (PUHAHCOBBIA KPHU3HUC,
KOTOPBIM 3aKJIF0YAETCs B HECTIOCOOHOCTHU BBIMIOIHATH CBOM TEKYIIUE 0053aTelIbCTRA.
B nmocnoBHOM — mepeBoje € HEMEIKOro  si3blka  «OaHKpPOT»  O3HA4yaeT
«HETUIATEXECTTOCOOHBIN.

BaHkpoTCTBO, Ha CETOAHSLIHUNA JEHb SBIAETCS CAMbIM AaKTyaJlbHBIM W3
BOINIPOCOB, KOTOPBIM BOJIHYIOT MHOTUX CYOBEKTOB MPEANPUHUMATEIHCTBA,
3aHUMAIOLINXCS PA3JIMYHON ITPOU3BOACTBEHHOW U TOPTrOBOU JIESITEIBHOCTBIO.

OcHOBHBIMH (PaKTOpaMH, KOTOPbIE BIUSIOT HA (PUHAHCOBYIO COCTOSITEILHOCTD
MpEANPUATHS MOKHO Ha3BaTh:

— HEIUIaTeXEeCIOCOOHOCTh;

— Hed(PPEeKTUBHOE UCTIOIH30BAHUE OCHOBHBIX CPE/ICTB;

— ycTapeBiiee 000py0BaHuE;

— HE TpaBWIbHO pa3pabOTaHHbIE MAPKETHUHTOBBIE MEPONPUSITHS IO
HCCIIEOBAHUIO PBIHKA;

— OTCYTCTBHE WHBECTHUIIMOHHBIX MPOEKTOB, KOTOPHIE MOTJIU OBl 03J0POBUTH
(bMHAHCOBOE COCTOSIHUE MPEATPUSITHUSI.

Ha MakposKOHOMHYECKOM YypOBHE OaHKPOTCTBO - OIPEIEICHHBIA TpoIecC
O3/IOPOBJICHUSI ~ DKOHOMUKH, KOTOPBIM  OCYIIECTBISIETCS  C MOMOIIIbIO
nepepactpeieNicHnsi MpaB COOCTBEHHOCTH MEXKAY CYOBEKTaMH XO3SHCTBOBAHUS.
WHbIMU ClIOBaMH, YCTPAHSIIOTCS HEKU3HECTIOCOOHBIE PHIHOYHBIEC DJIEMEHTHI, HA MECTO
KOTOPBIX BCTYMAIOT 3(PPEKTUBHO ACHCTBYIOIINE CYObEKTHI.

Ha MuxpoypoBHE OaHKPOTCTBO paccMaTpUBAETCS KaK C IOPUAMYECKOM, TaK U

(dbuHaHCOBOI TOUKM 3peHHs. B mepBom ciydae kpuTepuili 0aHKpOTCTBA - MPHU3HAHKE
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CyIeOHBIMU OpraHaMHU HSKOHOMMYECKON HECOCTOATEIbHOCTU XO3SICTBYIOLIErO
CyObeKTa: OTKa3 JOJDKHUKA OT YIUIAThI JOJTa BCJIEACTBUE OTCYTCTBUS CPEICTB.

K OCHOBHBIM mHpUYMHAM HEMJIATEKECIIOCOOHOCTH MNPEANPUATUS  CIEAYeT
OTHECTH:

— HU3KHUH ypOBEHb yIIPaBIEHYECKHUX HABBIKOB PYKOBOACTBA MPEANIPUSATHS;

— HHU3KMM  YpOBEHb KOHKYPEHTOCHOCOOHOCTH MPEAUPUATHS U  €ro
OPOAYKIMH, IPOSBIISIOLUIMECS B BBICOKMX LIEHAX U HU3KOM KauyeCTBE;

— HECBOEBPEMEHHOE TIOCTYIJIEHWE BBIPYYKM B IIpPOLECCE MNPOJaXH
JMKBUTHOW TIPOAYKIUH MPEATPUSITHUS;

— HU3KHMH ypOBEHb YJEIBHOTO Beca (PMHAHCOBOM COCTABJIAIOIIEH B paMKax
BBIPYYKH HEMOCPEACTBEHHO OT PEAIM30BAHHOM MPOAYKIMH MO IPUYUHE 0apTEpHOTO
XapakTepa B3auMOOTHOIIIEHUI MEXTy HECKOIbKUMHU OpPTaHU3alHSIMH;

— geOuTopcKas 3aJ0DKEHHOCTh CO CTOPOHBI TOCYJapcTBa WM HMHBIX
3aKa34YMKOB, MOJIYYUBIIUX MPOIYKIIMIO, HO HE BHECIIIMMH 3a HUX OIUIATY;

— 3aJ0JDKEHHOCTh Tepell KOMMYHaJbHbIMU  clyxOamu (ra3, BoJa,
AIIEKTPOIHEPTUA);

— HEHUCHOJb3yeMble Ha MPENNPHUSITHS TOMEUIEHUS, OCBOOOTUBIIHECS TIO
pa3INYHBIM TPUYMHAM, HO BIEKYIIHE 3a COOOU JOMONHUTENbHYIO (PMHAHCOBYIO
HarpysKy;

— HM3Kas CTENeHb OTBETCTBEHHOCTU CO CTOPOHBI PYKOBOJCTBA OpraHU3alUU
HEMOCPEICTBEHHO IIepe]l €€ YUpPeAMTEIsIMU 3a MTOI'M MPUHATHIX pEIIeHuH, B
YaCTHOCTH, (DUHAHCOBO-XO3SICTBEHHBIE PACXO/Abl IPEIIPUITHS.

[IpyunHamMu (pUHAHCOBOrO KpH3MCa Ha MPEANPUSTHM MOTYT CTaTh M OOLIuUil
CraJl pbIHKA, W HEMPaBWIBHO BBIOpAaHHAs CTpaTerusi pa3BUTHA, W HedPPEeKTHBHAS
pabora mMeHemKMeHTa. B 1100oM ciydae, 4TOObI CIPaBUTHCS C CUTyalMeH, MOYKHO

HCII0JBb30BaTh YHUBCPCAJIbHBIC MHCTPYMCHTbBI, KOTOPBIC IIPCAJIAract 3TO pCIICHHUC.
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P. IlonoB orTMedaer, 4TO «KpPU3UC OpPraHU3alUM — 3TO HEYCTOMYMBOCTH
0a30BbIX MapaMETPOB MPEANPHUATUS — OOBEMOB MPOU3BOACTBA M peaU3alUH,
IUIATEKHOTO OayiaHca, 3aHATOCTH TepcoHana» [4, 5].

BHyTpenHue (akTopel HCCIEIOBATENM CBS3BIBAIOT TPEUMYIIECTBEHHO C
HedPPEKTUBHBIM yrpaBieHueM. Tak, A. EBceeB cunTaer, 4To «KpH3UC MPEANPUITHIA
oOycioBieH HeI()(PEKTUBHBIM  yOpaBICHUEM AaKTHUBAMU U KPEIUTOPCKOU
3aJI0OJKEHHOCTBIO M, B UTOTe, HEBO3MOXKHOCTHIO TIPOBECTH HEOOXOAMMBIE PACUETHI C
kpenuTopamm» [3, 109].

0. OnbceBnu mnonaraer, 4TO KPHU3UC SIBISIETCS CBOCOOPA3HOW JIOBYILIKOH,
KOTOPYIO CO371aeT HeoOecIeueHHbIN KpeauT [5, 51].

baHkpoTcTBO mpeanpusTHS — 9TO PE3yNbTaT KOMILIEKCHOTO BO3JIEHCTBUS

MHOXCCTBaA (baKTOpOB KaK BHCIIHCTO, TAK U BHYTPCHHCT O XapaKTCpa.
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\

K BHELWHMM (3K30reHHbIM) NpuunMHam 6aHKpOTCTBa
OTHOCATCA PaKTOpPbl, HE 3aBUCALLME OT AEeATENbHOCTU
nNpeanpUATMA U He NOALAIOLWMECA BANAHMIO C ero
CTOPOHbI (TEHAEHUMN N 0OCOBEHHOCTU COLMaNbHO-
3KOHOMMYECKOTO Pa3BUTUA CTPaHbl, NOAUTUYECKanA
obcTaHOBKa B obLyecTBe U T.4.).

\

BHyTpeHHWe (3K30reHHble) NpUYMHbI 6BaHKPOTCTBA,
HanpoTUB, HAXOAATCA B NPAMOWN 3aBUCUMOCTU OT
AeaTeNIbHOCTU NpeanpuAaTHA (GaKTopbl, CBA3aHHbIE C
onepauMoHHOW, MHBECTULMOHHOW U GUHAHCOBOW
AeAaTeNIbHOCTb GUPMBbI, KaApoBasA CTPYKTypa 1 np.).
MMEeHHO OHW TECHO KOPPEIUPYHOT C OTCYTCTBMEM
3$dEeKTUBHOM CUCTEMbI YNPaBAEHMA XO3AUCTBYOLLUM
CybObeKTOM.

Puc. 1 - ®akTopbl HeraTexecmnocooHoctu [2, ¢.272]

[ToaBons WUTOr, MOXKHO OTMETHUTh, UYTO, KaK IMOKa3bIBACT MpaKTHKa, Hanbosee
YacThIMU MPUYMHAMH OAaHKPOTCTBA MPEANPHUSATUN BBICTYNMAIOT HEyJdauyu B cdepe
cObITa MPOAYKIMH, a TAKXKE HEAOCTATOUYHAsI KOMIIETEHTHOCTh U OTCYTCTBHUE OIbITA.

K uucny npounx (akTopoB, TOJNKAKOMUX MNPEAOPUITHS Ha  IYTh
HECOCTOSITENIbHOCTH, OTHOCSITCSI (PAKTOPBI, N300paKECHHbIEC HA PUCYHKE 2.

B kxoHeuHOM cuere, Bce MNPUYMHBI OAHKPOTCTBA MENATCA Ha JBa BHJA!
O0OBEKTUBHBIE U CYObeKTUBHBIE. [lepBbie CBsI3aHBI C YCIOBUSAMH XO3SIMICTBOBAHUS, a
BTOpbIE — O0YCJIOBJIEHBI XapaKTEPOM ONEPALMOHHOMN AESITENbHOCTU MPEANPUATUS U

yIpaBieHUYECKON OJUTHKOM ero pykoBozicTBa [7, 112].
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HeabdeKTMBHOE yNpaBieHWe akTuBaMu;

yXyZLweHue GMHAHCOBOrO COCTOAHUSA NPEANPUATUSA, BbI3BaHHOE
HexBaTKON cOHCTBEHHbIX CPEACTB M OTKA30OM CTOPOHHMUX KPEAUTHbIX
opraHusauuin B AanbHelwem GpUHaHCMPOBaAHUMK;

HepaunoHa/ibHaA d)VIHaHCOBaFl NONTUKA,

HWM3KaA KOHKYPEHTOCMOCOBHOCTb BbIMYCKaeMOW NPOAYKL UK.

Puc. 2 - IIpoune daxropsl HECOCTOsITENRHOCTH [6, 368]

Jlist BBDKMBaHUS B COBPEMEHHOM MHPE M HEJOMYIIEHUI0 OaHKpPOTCTBA
OpEeanpuaATHsS CleAyeT o0lagaTh JOCTATOYHBIM YPOBHEM 3HAaHUH B o0mactu
ynpaBieHus (UHAHCAMU, TOHMMATh KaKOW HMEHHO JOJDKHAa OBITh CTPYKTypa
KaIluTaxa OTHOCUTEIBHO €ro COCTaBa M MCTOYHHUKOB O0PAa30BAHMS, CKOJIBKO TOJKHBI
COCTaBIIATh COOCTBEHHBIE M 3a€MHBIE CPEJICTBA B paMKaX MPEATPUITHSI.

OOBEKTUBHBIN aHANW3 (PUHAHCOBOTO COCTOSIHHS TPEANPHITHS, 00sS3aTeleH H
HEOOXOMMM KaK IS COTPYAHHKOB Ha PYKOBOMSIIUX JODKHOCTSX, TaK |
COOCTBEHHHMKAM, B TOM 4YHCJI€, TaKMM BHEIIHHM TOJIb30BATEIsIM, Kak OaHKH,
MOCTABIINKHU, HAJIOTOBBIE OPTaHBI U TIP.

Kpome TOro, QuHAHCOBOE COCTOSHHE OKa3bIBaeT BIUSHUE, KaK Ha
KOMMEpPUYECKYI0, TaK M Ha TPOU3BOACTBCHHYIO ACSATEIbHOCTh MPEANPHUATHS, €ro

00ecre4yeHHOCTh (PMHAHCOBBIMH U MAaT€pUATbHBIMU PECYPCAMH.
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Takum oOpa3oM, Ha OCHOBAHHH BBIIIETIEPEUNCICHHOTO CTOUT 3aKIIOYUTh, UTO
HEIUTATEXKECTIOCOOHOCTh  MPEANpPUSITHS BJ€UYeT 3a Co0OM HECBOEBPEMEHHOCTH
OTHOCUTEJIBHO PACUETOB C TMOCTABIIMKAMHU, COTPYIHUKAMHU, OaHKAMH W WHBIMU

MPEANPUATUSIMHU, BICKYIIUMHU B pe3yibTaTe OaHKPOTCTBO.
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