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AHHOTAIIUSA

B naHHON cTathe NOpPHUBOAMTCS MOHSTHUE NPSIMBIX WHOCTPAHHBIX WHBECTULHNA U
PAcCKpBIBAETCS UX POJIb B DKOHOMHKE CTpaHbl. PaccmMaTpuBaeTcss JUHAMHKA MPSAMBIX
nHOoCcTpaHHbIX UHBecTUlMM 3a 2011-2018 rr. (Briroyas ganHubie Ha 1 uronsg 2019 r.),
OCYIIECTBIISIETCA UX MOJIEIMPOBAHKUE HA OCHOBE JTMHEWHON Moaenu Ha 2019 1. u 2020
r. AHanmu3MUpyeTcsl MPUTOK MPSMBIX HHOCTPaHHBIX nHBecTULMH B PD 3a 2011-2018
IT. IO CTpaHaMm-mapTHepaM (BKJrouas AaHHble HAa | wmrona 2019 r.), a Takxke mo
denepanbubM Okpyram B 2018 .
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Annotation

This article describes the concept of foreign direct investment and reveals their role in
the country's economy. The dynamics of foreign direct investment for 2011-2018 is
given (including data as of July 1, 2019), they are simulated on the basis of a linear
model for 2019 and 2020. The influx of foreign direct investment in the Russian
Federation for 2011-2018 is analyzed. by partner countries (including data as of July
1, 2019), as well as by federal districts in 2018.

Keywords: direct investment, foreign investment, foreign investors, partner

countries, sanctions.

DKOHOMHKA JTIO0OM CTpaHbl B TOM WM MHOW CTENEHM CBs3aHA C BHEIIHUM
MHPOM, TIPH 3TOM B3aUMOCBSI3b MOXKET MPOSIBISATHCS B Pa3IudHBIX (hOopMax, OJHA U3
HUX — OOMEH KamnuTtajiaMH. IHTEeHCHUBHOCTh TTOTOKOB KamuTaaa MEXAYy pa3IudHbIMU
CTpaHaMH TIPUBOJUT K POCTY OOBEMOB HHOCTPAHHBIX HWHBECTHIIUH B JKOHOMHUKY
MPAKTUYECKU BCEX CTPaH.

NHBecTHIIMM SIBIISFOTCS OAHUM W3 OCHOBHBIX 3JIEMEHTOB, KOTOPBIH MOXET
OKa3aTh BJIIMSHUE HAa YBEJIMUECHHE OOBEMOB TMPOM3BOJICTBA, MPUOOpPETEHHWE HOBBIX
TEXHOJIOTUM U 000PYyIOBaHUSI TIPU HEOCTATKE JACHEKHBIX CPENICTB, YTO MPHUBEIET K
MOBBINICHUIO KAYECTBA MPOIYKIINU, YBEIUUUT €€ KOHKYPEHTOCTIOCOOHOCTh, a TaKKe
MOBBIIIIEHUE KOJIMYeCTBa pab0YnX MECT U, KaK CIEACTBHUE, CHIDKCHUE Oe3pa0OTHIIbI.

WNuBecTunm, B TOM 4YHCIIE€ WHOCTPAHHBIE, JEIATCS Ha MpsMbie (CpeacTBa B
MaTepHuaabHOE ITPOU3BOJICTBO) U MOPTdENbHBIC (MHBECTUIIMH B IICHHBIE OyMaru).

HNHocTpanHbie uuBecTuiiuu B PO perynupyrorcs denepaibHbIM 3aKOHOM OT
09.07.1999 N 160-®3 «O06 uHocTpaHHBIX UHBECTUIUAX B Poccuiickoii deaeparum.
CormacHO JaHHOMY 3aKOHY «IpsMasi WHOCTPAHHAs WHBECTHUIUS - TMPUOOpPETECHHE
WHOCTPAHHBIM WHBECTOpPOM He MeHee 10 mporeHToB moiu, mnonei (BKiIaga) B
yCTaBHOM (CKJIQJOYHOM) KaluTajie KOMMEPYECKON OpraHW3alid, CO3JaHHOW WU

BHOBb coO37MaBaeMod Ha Tepputopuu Poccuiickoit ®eneparun B (dopme

BekTop akoHOMMKKM | www.vectoreconomy.ru | CMW 271 Ne ©C 77-66790, ISSN 2500-3666




2019
No12
AJIEKTPOHHBIA HAVUHBIN )KXYPHAJI «BEKTOP SKOHOMU KW »

XO3STUCTBEHHOTO TOBAPHINECTBA WJIM OOIIECTBA; OCYIIECTBICHUE HA TEPPUTOPHH
Poccuiickonn ~ ®denepaunu  HMHOCTPAaHHBIM  MHBECTOPOM  Kak  apeHAoAaTeIeM
(buHAHCOBOM apeH bl (JIU3MHTa) 000pyI0BaHMUS. .. » [2].

B skonomuky P® nocrynaer 3HaAUMTENbHBIA O0BEM MPSMBIX MHOCTPAHHBIX
WHBECTHUIIMNA OT pa3IMUHbIX UHBECTOPOB. [IpoananusupyemM ero JUHAMHKY 3a 8 JIeT -
c 2011 r. mo 2018 r. (puc. 1).
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Puc. 1 — lunamuika o0beMa MPSMBIX HHOCTPAHHBIX HHBeCTUIUH B PO [3]

Bunum, yto 00BEM MOCTYIUIEHHH MPSAMBIX HHOCTPAHHBIX HWHBECTULUN B
skoHOMHUKY P® HecrabuneH. Poct oobema HaOmomaercst Toapko aumib B 2013 1., B
2015 r., 1 mrons 2019 r. B octanbHBIle TIEPUOABI MPOUCXOAWIO CHIDKCHHE O0beMa
WHBECTULINH, Tipy 5ToM B 2014 r. nmpousomniio HaubosbIee uX CHUxKeHne — Ha 47188
wiH. aomt. CHIA (32%). Torna P® BnepBble nummiach mecta B Tton-10 crpan-
JUACpOB O 00bEMY HMHOCTPAHHBIX WHBeCTULMHA. CBSI3aHO 3TO C BBEACHHBIMU
CaHKIMSIMH MTPOTUB Poccuu, pe3kuM MOBBILIEHUEM KIIOUEBOM cTaBKu ¢ 5,5% B 2013
r. 10 17,0% B 2014 r., a TakXe OTPULIATEIBHBIMH NEPCIIEKTUBAMHU POCTA S3KOHOMUKH.
Tak, KpynHble HMHOCTpAHHBIE HE(PTEra3oBble KOMIIAHUM W3 Pa3BUTHIX CTpaH
OTKAa3aJIUCh OT MOKYMNKU JI0J€H B POCCUUCKUX MPEANPUSITUSAX JIHOO 3aMOPO3UIH 3TH
TIJIAHBI.

Eme omHOM HEMaloOBa)XHOW NPUYMHOM CHIDKCHHS O0O0beMa HMHBECTHIIHI

SBJISICTCS 3HAYMUTENbHBIN 00BheM WHBecTHIHM, momydeHHbd B 2013 1. Ha puc. 1
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BUJMM, YTO B 3TOM roay oH cocTaBuia 69219 mun. gomt. CIIA. Hu panee, Hu
Mo37Hee 3TOT 00bEM HE OBbLT MIPEBBIIIEH.

B 2015 r. 3ameden aOCONIOTHBIH MHHUMYM IO TOJTYYEHHBIM MPSMBIM
WHOCTpaHHbIM HHBecTUIIMSIM — 6853 wuH. npomt. CIIA, 4ro oObscHsercs
HEeCTaOUJILHOCTBIO U HEOIPEALICHHOCTHIO B SKOHOMUKE PD.

B 2018 r. Taxke HaOmroa€TCA HEraTUBHAS TEHACHIUS — 00beM MHOCTPAHHBIX
nHBecTUMH coctaBuia Bcero 8785 muH. momn. CIIA. B IIb P® o0bsacHumm — 310
CBSI3aHO CO CHIDKEHUEM TEMIIOB BO3BpAILEHUSI POCCUIICKOTO KamuTana U3 OPIIOPHBIX
30H. Ecim pasbIiie 10cTaTOYHO OOMBIION OTTOK CPEJCTB 3a TPAHMILY COMPOBOKIAICS
COMOCTAaBUMBIM TMPUTOKOM B P®, TO Temepr HabOIIOMaeTCs pPE3KOE COKpaIeHUE
IPHUTOKA UHBECTHUIIMH IIPH JIUIIh HEOOIBIIIOM COKPAIIICHHH OTTOKA 3a rpaHuiy [1].

NHocTpanHble MHBECTUIIUN B 3KOHOMUKY P®D MOryT mocTynarh OT pa3InYHbIX
WHBECTOPOB: 3apy0eKHBIX CTpaH, MEKTYHAPOIHBIX (HMHAHCOBBIX u
WHBECTUIIMOHHBIX WHCTUTYTOB, OTJIENTBLHBIX 3apyOeKHBIX OpraHu3aIui,
WHCTUTYLIMOHAJILHBIX HHBECTOPOB, 0AHKOB M MHBIX KPEAUTHBIX yupexaeHui. Ha puc.

2 npeAacTaBUM 00bEM MPSMbIX HHOCTPAHHBIX MHBECTULIMN 110 CTPAHAM-TIAPTHEPAM.
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Puc. 2 — O0bem npsMbIX HHOCTPAHHBIX UHBECTUIUH B PO 1o crpanam-
naptHepam [3]
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3a TpeACTaBICHHBIA TEPHOJ] HAMOOJBIINK O0BEM MPSMBIX HWHOCTPAHHBIX
MHBECTHUIMI MOCTyHaeT OT CTpaH JajlbHEro 3apy0exbsi. B OCHOBHOM cpenu Takux
CTpaH BEAYLUIMMH 110 HaUOOJIbIIEMY BJIOKEHHUIO CPEJICTB B SKOHOMUKY P® sBistoTCS:
Kunp, JlrokcemOypr, Coenunennoe KoponeBctBo, barampli, Cunranyp
Hunepnangel. O0beM MpsIMBIX MHOCTPAaHHBIE MHBECTHUIIMH, MOCTynammux B PO or
ctpan CHI', He3HauuTENEH HA TPOTSHKEHNUHN BCETO MEPUOAA.

Paccmotpum, kakue denepanbabie okpyra PO Hanbonee npuBiieKaTeNbHbI 115

WHOCTPaHHBIX HHBECTOPOB (puc. 3).
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®DeepajbHbIA OKPYr
Puc. 3 - Casib10 IpsSIMBIX MTHOCTPAHHBIX WHBECTHIIHH 1O (DeepaIbHBIM OKPYTaM B
2018 r., min. gomt. CHIA [3]

HNcxogss w3  TOpeACTaBICHHBIX  JAaHHBIX, BBLACISIEM  HEOAHOPOIHOCTH
pacripefiefieHusi TPSMBIX HWHOCTPAaHHbIX HWHBecTUlMA. Haubonpmuit  00beM
uHBecTulMi Obu1 HampasiieH B Llentpanbubiiik @O (3497 mnn. pomn. CIIA). B
paMKax JIaHHOTO OKpyra BBICOKYIO JICJIOBYIO aKTUBHOCTh JE€MOHCTPUPYIOT
Mockosckasi, Koctpomckast, Jlunernkas o0nactu.

Ha Bropom mecre nHaxomutcsi Cubupckuii @O (2556 mun. momn. CIIIA), Ha
tperbeM — [lanbHeBocTounblil @O (1421 mun. pomn. CIIA).

CeBepo-3anagubii @O u CeBepo-KaBkazckuiit @O HMEIOT OTpULIATENBHOE
CaJIbJI0 MPSIMBIX WHOCTPAHHBIX WHBECTUIIMM, TO €CTh MHBECTOPHI MPUBJIEKIN OOJIbIIE

ACHC)KHBIX CPEACTB, YEM MHBCCTHPOBAJIN.
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B Kpbivckuit @O npsiMbIx MHOCTpaHHBIX MHBecTHIMK B 2018 r. HampaBieHO
He OBLIIO.

Ecnu paccmarpuBath NpssMble HHOCTPAHHBIE HHBECTULIMU B OKOHOMUKY P® mo
BUJIaM 3KOHOMHUYECKOW NeSATeNbHOCTH, TO B 2018 r. MpUOPUTETHBIMHU SIBIISAIOTCA:
no0bIya TMOJIE3HBIX HMCKOMaeMbIX, 00pabaThIBaIOIINE MPOU3BOJCTBA, (DMHAHCOBAS U
CTpaxoBasi AeSTEIbHOCTb.

Poccuiicknii ppIHOK NPSIMBIX MHOCTPAHHBIX MHBECTHLMM B CBOEM PA3BUTUHU
mpornen Heckonbko dTamoB. B 2011-2013 rr. maGmromaercst BIIOJNHE CTaOWIIbHAS
CUTyalusi B CBSI3U C OJaronpusiTHOM 3koHOMUYeckou curyanueit B PO. B 2012 r.
00BEM TPSIMBIX HHOCTPAHHBIX MHBECTHUIUHN TIO cpaBHEHHIO ¢ 2011 T. yMeHbIIUICS, HO
HE3HAYUTEIBHO B CBSI3M C TeM, 4TO yke B 2013 r. ux 00beM 3HAUUTETHHO MPEBBICUIT
00bEM WHBECTUIIMH ABYX Tpeapiaynux romoB. Hauumnas ¢ 2014 r., HaGmromaercs
pE3K0Oe CHMKEHUE NPSIMBIX MHOCTPAHHBIX HWHBECTULIHM, YTO SIBIISIETCS CIIEICTBUEM
BBEJICHUS B OTHOUIeHMU P® skoHOoMMueckux caHkuumil. B 2016 1. mpowusomren
3HAUYMUTENIbHBIM POCT WHOCTPAHHBIX WHBECTHUIIMH 3a CUET HHBECTOPOB OQIIOPOB:
Kunpa, baramckux u bepmyackux OCTpOBOB. DTO OOBSCHSETCS BO3BpAILLEHUEM
Kanutaja Ha (JOoHe pocTa yrpo3bl HOBBIX caHKIMU npotuB P®. Hauunas ¢ 2017 r.,
CHOBa HaOJt0/1aeTCSd HETATUBHAS TCHICHIIMS — MPSMblE MHOCTPAHHBIE WHBECTUIIUU
yrekatoT u3 P®. CBs3aHO 3TO € HENPEACKa3yeMOCTbIO POCCUKMCKOTO pPBHIHKA,
aJIMUHUCTPATUBHBIMU OapbepaMy M COBPEMEHHBIMH TMOJUTUYECKUMH IPOILIECCAMH.
CornacHo mnpenBapurelbHbIM JaHHbIM Ha 1 wuromsa 2019 r. BmepBeie ¢ 2016 .
HAMEUaeTcsl pPOCT NPSAMBIX HMHOCTPAHHBIX WHBECTUMLMHA. OIHAKO B pe3ysbTaTe
MIPOBEICHHOI'0 MOJIEJTMPOBAHUS C TTOMOIIBIO JTMHEHHON MOoenu (MOJeIb pacuIupeHa
nporuozoMm 0 2020 r.) (puc. 4) HarfaAgHO BHJIMM YCTOMYMBYIO TEHJICHIIMIO K

CHMIKCHUIO IIPAMBIX WHOCTPAHHBIX HHB@CTHHHﬁ.
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Puc. 4 — lunamuka o0bemMa NpsMbIX HTHOCTPAHHBIX MHBECTULIMI B PO

[TogBoas UTOrM, MOYKEM CAENATH CIAEAYIOIME BBIBOABL. [IpsiMble HHOCTpaHHBIE
WHBECTULIMHA SABJISIIOTCS  BaXHBIM HMHCTPYMEHTOB  YJIIYYIIEHUS JKOHOMHYECKON
cutyaumu B cTpaHe. B P® mnpuTOK WHOCTPAHHBIX WHBECTULMU SIBIISETCS
HeCTaOWJIbHBIM BCJIEACTBHE HEOJArONpUATHOM HSKOHOMUYECKOM CHUTyalH, NpU
ATOM, B MEPCIEKTUBE Ha ONmxkaiiiire 2 roja IpoAoJIKUTCS CHUKEHUE UX 00bema.

[Ipsamble MHOCTpaHHbIE MHBECTULMH B P® mocTymarT OT pa3HbIX CTPaH, HO
CTpaHbl JAJbHEro 3apyOexXbs — JHUAEpPhl MO MX NpUTOKY. B ocHoBHOM 3T0 Kump,
JrokcemOypr, Coennnennoe KoponerctBo, baramei, Cunranyp u Huaepnanbl.

AHanu3 nNpsMbIX HHOCTPaHHBIX MHBECTULIMM 1O (heepaibHbIM OKpyram B 2018
I. TO3BOJIMJI BBIABUTH HX HEOAHOPOAHOCTh. JIMmepoM IO NPUTOKY SIBISAETCS
Hentpanbubiii ®O.

AHanu3 TOpsAMBIX HWHOCTPAHHBIX HMHBECTULMN MO BHJIAaM 3KOHOMHUYECKOH
JeSTEeNHbHOCTH MOKa3al, 4To B 2018 r. mpUOPUTETHBIMU SBJISIFOTCS: JOOBIYA TOJIE3HBIX
UCKOIAaeMbIX, 00palaThIBalOIIUEe TMPOU3BOJCTBA, (HUHAHCOBAsT W  CTpaxoBas

JACATCIIBHOCTD.
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