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AHHOTANUA

B nanHOW cTaThe pacCMOTPEHBI COBPEMEHHBIE MHBECTUIIMOHHBIE TEHACHIIMN FOpPOaa
CeBacTtomnoisi, C IPUBEACHUEM CTAaTUCTUYECKUX JaHHBIX. AHalu3 WHBECTUIIMOHHOU
COCTABJISIONICH pEerroHa MO3BOJUI BBIACIUTH OCHOBHBIE TPOOJIEMBI B ATOM 00JIaCTH,
TaKue KakK ycrapeninas HHQpacTpyKTypa ropojia, BRICOKHI U3HOC OCHOBHBIX CPEJICTB,
BBICOKAsl JIOJIsI YOBITOYHBIX MPEANPHUATHNA, 3aBUCUMOCTh OT TOCYIApPCTBEHHBIX
WHBECTUIUA, CAHKIIMOHHBIC OrPAaHUYCHUS, & TAKXKE MPEIJIOKUTH BO3MOXKHBIE ITYTH UX

pelIeHus.
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Annotation

This article discusses the current investment trends of the city of Sevastopol, with the
presentation of statistical data. The analysis of the investment component of the
region allowed us to highlight the main problems in this area, such as outdated
infrastructure of the city, high depreciation of fixed assets, a high proportion of
unprofitable enterprises, dependence on public investment, sanctions restrictions, as

well as to suggest possible solutions.
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OnHOW W3 TIaBHBIX 3a/lad COLMAIbHO-3KOHOMHUYECKOI'0 Pa3BUTHA pPETrHMOHA
ABJISICTCS CTUMYJIMPOBAHUE WHBECTUIMOHHBIX IOTOKOB. B CBOI0O ouepenb pocT
PErMOHAIbHBIX UHBECTUIIMI OyJIeT CIOCOOCTBOBATh POCTY KOHKYPEHTOCTIOCOOHOCTHU
PETMOHOB Ha HAIIMOHAJIBHOM YPOBHE, YTO MO3BOJIMUT HAPACTUTh 3KOHOMHUYECKHU
MOTEHIINA CTPAHBI.

B ycnoBusix Mayiol WM3y4EHHOCTH OLEHKM W aHajdu3a HWHBECTUIMU
CeBacTonoyibCKOro peruoHa, BOMPOC aHalIn3a MHBECTUIIMOHHBIX TEHACHIIUNA OCTAeTCSA
OTKPBITBIM. TakuM 00pa3oM, CYIIECTBYeT HEOOXOJAMMOCTh B JaJbHEHIIIEM aHalln3e

I/IHBGCTI/IHI/IOHHOﬁ ACATCIIBHOCTHU U OIICHKE TCH,Z[GHHI/IfI PCTUOHAJIbHBIX HHBCCTHHHﬁ.
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Lenbro nanHO# paOOTHI ABIISAETCS OLIEHKAa MHBECTULIMOHHBIX TEHAEHIIUN Topo/ia
CeBacroriosnsi, BbISIBJICHHE MPOOJIEM U BOZMOXXHOTO UX PEIICHUS.

NuBectunmonnsie TeHaeHIMu CeBacTonoisi OyAyT paccMaTpUBATBCS HUCXOMS
W3 YTBEPXKACHHUS, YTO OJHOM M3 BAXKHEHIIMX HWHBECTUIIMOHHBIX XaAPAKTEPUCTUK
pEruoHa ABJSAETCS JWHAMUKA W CTPYKTypa HWHBECTHUIIMM B OCHOBHOW KAaIlWTal;
JNBU>)KEHUE WHBECTUIMOHHBIX MOTOKOB IO OTPACIISAM OINPEIEISIIOT YPOBEHb U TEMIIbI
HKOHOMHYECKOTO Pa3BUTHUS B OyIyIIIEM.

OCHOBHBIMM ~ MHBECTHIIMOHHBIMU  TeHAeHUMsIMU Topoma CeBacromoss
ABJISIFOTCSA :

— TEMIIbl POCTa BAJIOBOIO PETHMOHAIBHOTO MPOJIYKTA YCTYIAKOT TEMIIAM POCTa
WHBECTHUIIMHA B OCHOBHOM KaIuTal;

— HEpPaBHOMEpHAs CTPYKTypa HMHBECTHLUMHW B OCHOBHOW KamuTal MO BUAAM
OCHOBHBIX (DOHJIOB;

— npeobiiajaHue TOCyIapCTBEHHOTI0 CEKTOpa (PMHAHCUPOBAHMS UHBECTUIIUN B
OCHOBHOMW KaIluTa;

— BBICOKAs JIOJIs PUBJIEYEHHBIX CPEICTB KaK UCTOYHMKA (DUHAHCUPOBAHUS,

— HEpPaBHOMEpHAs CTPYKTypa MHBECTHULMHA B OCHOBHOW KamuTajl MO BHUAAM
DKOHOMUYECKOM JEATEIbHOCTH;

— HU3KUH YPOBEHb NPSAMBIX HHOCTPAHHBIX UHBECTULUN.

AHamM3upysi MHBECTUIIMOHHBIC TEHACHIIMU, B TMEPBYIO OYepe/lb HEOOXOIUMO
oOpaTUTh BHUMAHHWE Ha CBA3b BaJOBOro peruoHanbHOro mnpoaykra (BPII) wu
unBecTuiid. Temmnbl pocta BPII 1 nHBeCTUIMA B OCHOBHOW KamuTal JIOJKHBI OBITh
COITOCTABUMBIMHU, T.K. MEXIY HUMH CYIIIECTBYET NPSIMAsi B3aUMOCBS3b.

Paccmorpum nunamuky BPII u ero temmsl pocta, KOTOpbIE NPEACTABIEHBI Ha
pucyHkax 1-2, T.K. OT HUX BO MHOI'OM 3aBUCUT MPUTOK HMHBECTULIHI B OCHOBHOM

KalimTall.
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Pucynok 1 — JlunaMuka BajioBOro peruoHaibHOro npoxaykra r. Cesacronons B 2014-
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Pucynok 2 — JluHamuka TEMIIOB POCTa BAJIOBOTO PETMOHAIBHOTO MPOAYKTA T.

Cesacromnos B 2014-2017 rr., % [4]

B mepuon ¢ 2014 mo 2017 rox mabmiomaercs poct BPII, ogHako mpu s3Tom

TCMIIbI POCTAa 3HAYUTCIbHO CHHXKAIOTCA. Ota TCHACHIOUA CBUACTCIILCTBYCT 00

YBCINYCHUHU 0J1arOCOCTOSIHHSI  HaceJICHUS pCruoHa, OJIHAKO, Oojice HHU3KHMH

TCMIIAaMHU, HCIKCIIN PAHCC.

Paccmorpum BPIT ucxons u3 BHIOB YKOHOMUYECKOU JIESITEIHBHOCTH (PUCYHOK

3).

BeKTOp 9KOHOMUKMU
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Pucynok 3 — Temibl pocTa BaJOBOrO PErMOHAIIBHOTO IPOIYKTa IO BUAAM

SKOHOMMYECKOU JiesTeibHOCTH . CeBacTtomnos B 2015-2017 rr., % [4]

BPII, Ha mpoTsS)KEHMM BCETO AHAIMU3UPYEMOIrO IEPHOMA, XaAPAKTEPU3YETCS
MOJIOKUTENIbHOW TMHAMUKOW 1O BUJAM 3KOHOMHUYECKOW JesITeNnbHOCTU. CHUXKEHUE
TeMrioB pocta B 2017 mo cpaBuenuto ¢ 2015 rogom noutu B 2 paza HaOIOAAETCs MO
FOCTUHUIIAM M pecTopaHaM, TPAaHCIOPTY M CBs3U, B 4 pa3a mo omnepanusiMm ¢
HEJBH>)KMMBIM UMYIIECTBOM, apEHI0N U MPEAOCTABICHUEM YCIYT» U HE3HAYNUTEIBbHOE
(8 1,1 pa3) mo rocygapcTBEHHOMY YIPaBJICHUI0O U OOECHEUEHHIO BOEHHOM
0€30MacHOCTH; 0053aTEILHOMY COIIUATILHOMY 00€CTICUEHUIO.

[Ipoananusuposas Temnsl pocta BPII, nepeiinem HEMOCPEACTBEHHO K OLEHKE

VHBECTHUIMN PETUOHA.
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NuBectuniun B ocHoBHOM kamutan B 2017 rogy mo Bceil Poccum cocraBuimu
15966804 miuH. py0., 3T0 Ha 4,4% BbIlIe, yeM B npenbiaymiem roay. Ilo FOxunomy
®denepanbHOMY OKPYTy 3HAUYEHHE JAHHOIO MOKA3aTeNsl BO3POCIO MO CPABHEHHUIO C
npeasiaynmmM roaoM Ha 16,4% wu cocraBuno 1397320 mun. pyO. Ilo ropony
CeBacTomonio 3Ha4Y€HHWE AAHHOTO TokazaTens coctaBuiao 30382 muH. pyO., 4TO
3HAUYUTEJILHO BBIIIE 3HAYEHUS MPEIbIYIINX JIET, OJTHAKO B 5,7 pa3 MEHbIIIE CPEAHETO
o FOxuomy okpyry (174665 muH. py0.). Ha pucynkax 4—-5 npeacraBieHa JuHAMUKa

1 TEMIT pocTa 00beMa MHBECTHUIMH B OCHOBHOM KanuTai B 2014-2017 rr.
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Pucynok 4 — UuBectuiiuu B oCHOBHOM Kamutai ropoaa Ceactonons B 2014-2017

rT. [4]
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Pucynok 5 — Temn pocTa HHBECTUIIMN B OCHOBHOM KanuTai ropoaa CeBacTonoss B

2014-2017 rr. [4]

B nemom nunamuka o0ObeMa MHBECTHUILMI B OCHOBHOM KanuTtaa B 2014-2017 rr.
ABJISIETCS TIOJIOKUTENBHOM, ogHako B 2017 rogy o cpaBHeHuto ¢ 2016 rogom TeMIisl
pocTa CHU3WINACH MOYTH B 2 pasa. [IpeBbllieHME TEMNIOB pocTa HMHBECTHUIIMI B
OCHOBHOM KamuTajg HaJ TEMIIAMM pPOCTA BAJOBOIO PETHOHAIBHOIO IPOAYKTA
CBUJICTEIBCTBYET 00 OXMBIEHUM WHBECTULMOHHONW aKTHUBHOCTU CYOBEKTOB
DKOHOMHUKH PETHOHA.

B pesynbrare aHanmsa noaTBEPIKAACTCS NEepBas TEHICHLMSA O HECOOTBETCTBUU
temnioB pocta BPII temmam pocra MHBECTUIMII B OCHOBHOM KamuTaa (TEMI pOCTa
BPII Hmxe Temma pocTa WHBECTHIIMH B OCHOBHOM KamuTaa), 4TO BO MHOTOM
OOBSICHAETCS HAIpaBICHHOCTbIO HMHBECTULMN HAa UWHbIE 1€M, a HMEHHO Ha
CTPOUTENBCTBO U PEKOHCTPYKIHUIO YCTapEBIIEH HHPPACTPYKTYPHI PETHOHA.

Bropasa TeHmeHIMs CBsA3aHa C HEPABHOMEPHOM CTPYKTYpOM WHBECTHULMU B
OCHOBHOM KaluTald MO BHJAaM OCHOBHBIX (DOHIOB, KOTOpbIE NPEICTaBICHbI Ha

pHUCYHKeE 6.
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Pucynok 6 - IHBecTHIIMM B OCHOBHOM KamuTaj MO BHIaM OCHOBHBIX (DOHOB ropoja
CeBacrtonoins B 2014-2017 rr., % [4]

B nepuon 2014-2017 rr. cTpykTypa MHBECTHULIMI B OCHOBHOW KamWTall IO
BUJIaM OCHOBHBIX (POHJIOB MpeTeprieBana 3HayuTeNbHbIe M3MeHeHusa. B 2017 romy
JICHEe)KHbIE CpENICTBA CTalld BKJIAJBIBATHCS TPEUMYIIECTBEHHO B «3JaHUA U
coopyxeHus» - 39,1% u «Mvamumabsl U oOopyaoBanue» - 36,1%. 3HauuTENBHO
CHU3WJIMCh MHBECTHULMM B <CKWIbIE 37aHUs M momemenus» ¢ 2014 roma u cramu
coctaBiiaTh B 2017 roxy — 3,5%, uto moutu B 7 pa3 menbiie. Taxxke B 2017 rogy
JICHEe)KHbIE CPEACTBAa CTalld HWHBECTUPOBaTh B OOBEKTHl HWHTEIJIEKTYalbHOU
COOCTBEHHOCTH, XOTh M B HE3HAYHUTEIbHOM KoamdecTtBe — 0,2% oTr obmiero oobema
WHBECTUIIMA B OCHOBHOW KamuTal, 4To coctaBmio 60,764 miaH. py6. HBecTHIINM B
JAHHYI0 O00JIacTh TMO3BOJSAT TOBBICUTH yPOBEHb WHHOBAIIMOHHOTO Pa3BUTHS

CGB&CTOHOHH, HMHHOBAIIMOHHYIO aKTHUBHOCTH U KOHKypeHTOCHOCO6HOCTI).
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Tperbst TeHIeHLUA CBsi3aHa € MpeoOJaJaHUEM TOCYAApPCTBEHHOI'O CEKTOopa
(GbuHaHCUPOBaHUS MHBECTULIMHA B OCHOBHOM KamuTad, YTO SBJSETCS HEraTHUBHBIM
SBJICHUEM.

NuBecTuiu B OCHOBHOM KamuTaid 1o (opmamM COOCTBEHHOCTH TIoOpoja
CeBacToronsi peICTaBICHbl Ha PUCYHKaX /—8 W XapaKTEePU3YIOTCSI BHICOKOW JTOJICH

OTCUYCCTBCHHBIX NHB CCTI/IL[I/Iﬁ .
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Pucynok 7 - UaBecTuiny B OCHOBHOM KanuTasi no popmMaM coOCTBEHHOCTH Tropoja

Cesacromnons B 2014-2017 rr., % [4]
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Pucynok 8 — CTpykTypa poCCHICKUX HHBECTHUITUH B OCHOBHOW KamMTaJl TOpo/ia

Cesacromouns B 2014-2017 rr., % [4]
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['ocynapcTBeHHBIE HHBECTHUIIMHU SBJISIOTCS MpeodagaromuMu B nepuoa ¢ 2014
mo 2016 rr., omnako B 2017 romy B Oojbliel CTENEHW Mpeodiagaii YacTHBIS
uHBecTULIMH, U cocTaBisun 50,1% ot Becex poccuiickux. UTo KacaeTcss THOCTPAHHBIX
WHBECTUIIMN, UX JIMHAMHUKA pe3ko cHu3uiach, U B 2017 rony cocrasisier 1,6 % ot
BCEX MHBECTHUIIMIA B OCHOBHOM KanuTan no ropoay CeBacTomosto.
3HauuTeNbHAS JOJ1 WHBECTHIIMN B TOCYIapCTBEHHON (hOpMe COOCTBEHHOCTH
MOKa3bIBAET MPOOJIEMBI, CBA3aHHBIC C M3HOCOM M PEHOBAIIMEH OCHOBHOT'O KaruTaa,
€ro MoOpajbHOE CTapeHHE, HU3KONW KOHKYPEHTOCIIOCOOHOCTH, MAaJION CTEleHH
YYBCTBUTEIBHOCTH K TPEOOBAHUSIM HOBBIX PHIHKOB.
UYerBepTass TEHIACHLMS: MHBECTHUIIMM B OCHOBHOM KamWTal MO HCTOYHUKAM
¢buna"ncupoBanus (pucyHku 9-10) xapakTepu3yrTCs BEICOKOW JT0JICH MPUBIICUEHHBIX

CPEIICTB HA MPOTSHKEHUH BCErO aHAIM3UPYEMOT0 MEePUoIa.

2or7 (R
oy
o5 [
oy
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B cobcTEcHHEIE CPeACTEa BN nOpHEIeIEHHEIE CPEOCTEA
PI/IC}’HOK 9 - I/IHBGCTI/IHHI/I B OCHOBHOM KaIUTAaJI 110 UICTOYHUKAM (bl/IHaHCI/IPOBaHI/ISI

ropoaa CeBacromnosnst B 2014-2017 rr., % [4]
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Pucynok 10 — ITpuBneueHHbIE CPENCTBA B CTPYKTYPE UHBECTULINN B OCHOBHOM

karutan ropoja Cesacronois B 2014-2017 rr., % [4]

Ha nporsokenun 2014-2017 rr. ¢uHaHcupoBaHME 3a CYET MPUBIIEYEHHBIX
cpenctB Beipocsio U gocturiio 89,6 % B 2017 roxy. Poct manHoro mokasartenst ObUI
o0yCJIOBIIEH OOMBIION monei OrokeTHBIX cpeAacTB — 87,3 % B 2017 romy. Uto
KacaeTcsi COOCTBEHHBIX CPEJCTB, TO AAHHBIN MOKa3aTelb CYIIECTBEHHO CHU3HICS H
coctaBui B 2017 rony 10,4 %. CHmwxkenne GUHAHCUPOBAHUS 32 CUET COOCTBEHHBIX
CPEICTB CBSI3aHO CO MHOTMMH IPUYMHAMH, B TOM YHUCJIE BBICOKOPHCKOBAHHOCTH
OTpaciiy, CAaHKIIMOHHbIE OIPAHUYEHUS, B JAHHBIX YCIOBUSX MPEANPHUSATUIM CIOKHO
aJanTHpPOBAThCA, B pE3yJbTaT€ 4YEro BO3HUKAET BBICOKAs JOJS YOBITOUHBIX
npeanpusaTuii (tadauna 1).

Tabmuua 1 - ®unHaHcoBble pe3ysibTaThl JEATEIBHOCTH OpraHU3allMid, He
OTHOCSIIIUXCSI K CyOBEKTaM MaJIoro IpearnpuHUMAaTenscTBa ropoaa CeBacTomnoss B

2017-2018 rr. [2]

CanpaupoBaHHbIN B % k Cymma Cymma | YnenbHblil BeC
Tombr (rHaHCOBBIN COOTBETCTBYIOILIEMY | MPHUObUIH, yOBITKa, YOBITOYHBIX
pe3yJbTarT, MIIH. HIEPUOAY MJIH. MJIH. OopraHu3alui,
pyoueii MPEABITYIIETO roa pyoueii pyoueii %
2017 2223 54,4 3488,6 1265,6 36,3
2018 -111,3 - 2263,6 2374,9 44,3
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Ucxonsa u3 Tabnuibl BUIHO, YTO YAENbHBIM BEC YOBITOYHBIX OpraHU3alul
CeBacronois pacrer u B 2018 rony cocrasnsier 44,3%.

[IsaTas TeHACHIMSA XapaKTepU3yeT HEPABHOMEPHYIO CTPYKTYPY HHBECTHUIIMI B
OCHOBHOM KamuTaJl 1Mo BUJAaM Y3KOHOMUYECKOU NeSITEeIHbHOCTH.

B crpykrype MHBECTMIIMH B OCHOBHOM KallUTal II0 BUAAM JKOHOMHYECKOU
nestenbHOCTH  Toponma  CeBacTtomonss B Oonbliedd  cTemeHW — mpeobiagaeT
«["ocynapcTBeHHOE yIipaBieHuE U o0ecriedeHue BOCHHOM 0€301MacHOCTH; COIUATbHOE
ctpaxoBanue» (pucyHok 11) u cocraBnser B 2017 romy 73 %. Takxke HEe MeHee
3HAYMMBIMHU ObUIM MHBECTULIUU TI0 TAaKUM BUAM JEATEIbHOCTH, Kak «O0pa3zoBaHue»
- 5,9% u «3apaBooXpaHeHUE M TMPEAOCTABICHUE COIUAIBHBIX yciayr» - 3,7%.
Hanmenee 3HauUTENbHBIMU CTAIM WHBECTUIIMU 1O «DUHAHCOBOU NEATEIBHOCTHY U

«OnTOBON ¥ PO3HUYHOM TOPrOBJIE; PEMOHTY ABTOTPAHCIIOPTHBIX CPEACTBY.
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“ ObpazoEanAe
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H [penocTaEIeHHEE IPOTHX KOMMYHATBHEL, CONHATEHELX H IEPCOHATBHEIX YCIIyT

Pucynok 11 — MaBecTuiimu B OCHOBHOM KamuTal MO BUAAM SKOHOMUYECKOU

nearenbHocT ropoaa Cesacrononst B 2014-2017 rr., % [4]

BeKkTop sKOHOMMKM | www.vectoreconomy.ru | CMW 31 Ne ®C 77-66790, ISSN 2500-3666




2019
Nel2
SJIEKTPOHHBIN HAYUYHbII XXYPHAJI «BEKTOP SKOHOMU KN
IllecTtas TeHaeHLUS XaApaKTCPU3YCT HU3KUM YPOBCHb IIPAMBIX HHOCTPAHHBIX
WHBECTUILINH. I[aHHBIG Ta6JII/II_II>I 2 CBUACTCIIbCTBYOT O HC3HAYUTCIIbHOM CHUIKCHUU

MOCTYIUIEHUS NIPSIMBIX MHOCTPAHHBIX MHBECTULMN B ropoJ CeBacTonosib B NEPUOJ C

2015 mo 2017 ron.

Tabnuma 2 - TlocTtymienune mNpsSMBIX HMHOCTPAHHBIX WHBECTHLIUA B TOPOJ
Cesacrononb B 2014-2017 rr., miH. qon. CHIA [4]
2014 2015 2016 2017
Canbno -12 4 2 0
[TocTynuino 1 5 3 3
N3bsiTO 13 1 1 3

AHamm3upys TaOJMIly MOXHO 3aMETHTh, 4YTO HauOOJbIlee KOJIUYECTBO
WHOCTPAHHBIX MHBECTULIMI npunuiock Ha 2015 rox, a umenno 5 miaH. non. CIIIA. B
oOIIel CIIOKHOCTH 3a BECh aHAIM3UPYEMBIM MNEpUOJ WHOCTPAHHBIC HHBECTHUIIMU
BO3poCiauM B 3 pasza, OJHAKO 3a TMOCIAEAHUE JBa AHAIM3UPYEMBIX roja Ccymma
WHBECTHUIIMH OCTaBajach HEU3MEHHOIA.

AHallM3 WHBECTUIMOHHBIX TEHJCHIIMN TO3BOJWI OLIEHUTh JOCTUTHYTHIN
YpOBEHb Pa3BUTHUS MHBECTUIMH B ropoje CeBacTomojie U Kak CJEICTBUE BBISIBUTH
psn poOJieM BIMSIONIMX HAa WHBECTUIIMOHHYIO MPHUBIIEKATEILHOCTh peruoHa. Takux
KaK:

— ycrapeBIas HHPpacTpyKTypa ropoja;

— BBICOKHI M3HOC OCHOBHBIX CpCaACTB,;

BBICOKAs! 107151 YOBITOUHBIX MPEATPUSITHIH;

3aBUCUMOCTH OT TOCYAaPCTBCHHBIX WHBECTHUIINIA;

— CaHKIIMOHHBIC OTPAHUYEHUS U T.1I.

CymiecTByroniuii psii mpo0JjieM MOXKHO PEIIUTh ¢ ITOMOINBIO, CO3JaHHOW Ha
teppuropusix Pecny6nuku Kpeim u ropona Cesacromnosns B 2015 roay cBob6oHOM

sKOHOMHUYECKOi 30HbI (CO3) [1].
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CO3 no3BoiUT 00ECNEeYUTh MPUTOK MHBECTUIIMM HE TOJBKO C MaTEPUKOBOMN
yactu Poccum, HO W wu3-3a pyOexa. JlaHHas mnporpamma mpenycMaTpuBaeT psij
npedepeHIil 1711 CBOMX YYaCTHUKOB, TaKHWX KaK YIMPOIIEHHWE BHU30BOI'O PEXKUMA,
OOHYJICHHE TaMOXXEHHBIX TMOILJIMH B PsJE CIyd4aeB U COKpAIllCHHWE HaJOroB Ha
MpuOBLTH U B3HOCOB B connalibHbIe (DoHARI [3]. st KpyIMHBIX WHBECTOPOB pa3pelicH
BBO3 HUMITOPTHBIX TOBApOB, KOMIUICKTYIONIMX M OOOPYIOBaHUS, YTO ITO3BOJUT
MOBBICUTh yYPOBEHb TEXHOJOTMYECKON oOcHamleHHocTn ropoaa (CeBacTomons
MOCPEJICTBOM pa3MEIlleHWss B HeM 0Oojiee MPOrpecCUBHOTO OOOPYIOBaHUS W
TEXHOJIOTUH, ydacTHUKamu CI3.

B 3akiroueHMM MOXHO CKa3zaTh, 4YTO, HECMOTPS Ha Pl CYIIECTBYIOLINUX
npo0JieM CO CTOpPOHBI MHBECTUIMOHHOW cocTaBistonield, CeBacTomnoib oOjagaer
MHOXXECTBOM KOHKYPEHTHBIX MPEUMYIIECTB M BO3MOXKHOCTEH [JIi TOBBIIICHUS
WHBECTUIIMOHHOIO KJIMMaTta. B 4acTHOCTH, UMEeTCS HEMaJIbIi CIIUCOK MPUOPUTETHBIX
IUIsl MHBECTUPOBAHUS OTpaciieil (CyAOPEMOHT, CYIOCTPOEHHUE; MAIIMHOCTPOECHMUE;
Typu3M; BUHOJEIHE;, PHIOOJIOBCTBO W phIOOMepepaboTKa, U T.A.), a TAKXKE P YKe
CO3AaHHBIX  WHBECTULUMOHHBIX  MPOEKTOB («Texnomapk  «MT  Kpbimy»,
«MBaaycTpuanbHblil mapky», «Y MHBIA TOPOI» U T.1.).

Hccneoosanue binonneno npu QuHancogot nooodepiicke GHYmpeHHe20 epanma
DI'AOY BO «Ce6acmononbckuti 20CyO0apCmeeHHblll  YHU8epcumemy 6 pamKax

Hayynoco npoekma Ne 517/06 —31.
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