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Annotation

This article presents a combined analysis of financial results on the example of
ALROSA, which consists of 3 stages: analyzing the dynamics of the composition and
structure of income and expenses, analyzing the dynamics of the formation of net

profit and analyzing profitability.
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B OyxranTepckoMm ydere CTpyKTypa W MOPSAOK (HOpMHUPOBAHUS (PUHAHCOBOTO
pe3yabTara SBISETCS OJIHUM U3 BaXKHEUIINX BOMPOCOB. JJ0CTOBEpHAst OTUETHOCTH O
(UHAHCOBBIX PE3yJIbTaTaX M HCIOIH30BAHUS MPHUOBUTH MOXKET CIY>KUTh XOPOIIEH
OCHOBOM i1 aHaiu3a (UHAHCOBOTO COCTOSIHUSA TPEANPHUATHS, BBISIBICHUS €0
CWIBbHBIX W CJa0bIX CTOPOH, a TaKXe MOMOXET pPEIINTh BOMPOCHI YIpaBICHUS
JOXOZ0B ¥ PacX0JI0B OPraHU3ALIMH.

Tak, B coorBerctBuu ¢ IIBY 9/99 u IIBY 10/99 noxomamu uiau pacxojaMmu
OpraHU3allMy MPU3HAETCA YBEIIMUYCHHE WM YMEHbBIIIEHHE SKOHOMHYECKUX BBITOJl B
pe3yabTare MOCTYIUICHUS! WM BBIOBITUSI AKTUBOB (JI€HEXKHBIX CPEACTB, WHOTO
MMYIIECTBA) U (WJIM) MOTAlICHUs I BO3HUKHOBEHHUS 00A3aTEIbCTB, MPUBOJISIICE K
YBEIIMYCHUIO WIM YMEHBIICHUIO KamuTajda 3TOW OpraHu3aliy, 3a HUCKIIOUYCHUEM
BKJIaJ0OB yYaCTHUKOB (COOCTBEHHHMKOB HWMYIIECTBA) WJIH 3a HCKIIOUYCHHEM
YMEHBIIICHUS BKJIAJIOB IO PEIICHUIO0 YYaCTHHUKOB (COOCTBEHHHMKOB uMmyIectsa) [1],
[2].

AHanu3 (PUHAHCOBBIX PE3YyJIbTATOB MACSITEIBHOCTU NPENNPHUSATHS TO3BOJSET
ONpEeNeTUTh HamboJiee palMOHAIBHBIE CIOCOOBI HCIOJIB30BAaHUS PECYPCOB U
cOopMHPOBATH CTPYKTYPY CPEACTB npeAnpusTus [5].

AHan3 (UHAHCOBBIX PE3YJIbTATOB SIBISETCS YacThiO aHan3a (PMHAHCOBOTO
COCTOSIHUS IPEANPUATUS. J{eaTeIbHOCTh KOMMEPUYECKOT O MPEANPUATHS UMEET LEIbIO
noxy4yeHue npuosum [4].

Ha ceromnsmHuii JeHb CYHIECTBYET MHOXKECTBO METOJMK aHaIu3a
(MHAHCOBBIX pE3YJbTATOB JCATEIBHOCTU mpeanpusTus. K OCHOBHBIM MOXKHO
OTHECTH METOJWKM aHanu3a (¢uHaHCOBBIX pe3ynabTaToB: [.B. CaBumkon, A.Jl.
[Iepemera, O.B. Edbumonoii, H.H. Cene3nepoit u A.®. Nonoroii, C.I'. Uernakoroii,

C.M. IIacronosa, JI.B, JIoHIIOBO# U 1O MEKAYHAPOIHBIM CTaHIAPTaM.
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Bce nepeuncieHHble METOAMKU B KAKOW-TO CTENEHU CXOXHU APYr C APYIOM,
TeM OoJiee 4TO aBTOPHI JAHHBIX METOAMK MOPOW CChUIAIOTCA APYr Ha Apyra. OgHako,
npu  BbIOOpE METOIWMKM aHanmu3a (PUHAHCOBBIX PpPE3YJIbTATOB JACSITEIBbHOCTU
OPEaNpUATHS CIEAYET YIUTHIBATh CHEIU(PUKY NPEANPUATHS, €€ OCOOEHHOCTH U LIEIH
JAHHOTO aHAJIN3A.

[IpoBeneM  KOMOMHMpOBaHHBIM  aHauM3  (PUHAHCOBBIX  PE3YJHTATOB
AESITEILHOCTU UCCIIEyEMOI0 00BEKTa, COCTOSAIIUI U3 3 ITaIOB:

1) AHaju3 TWHAMHKH COCTaBa M CTPYKTYPHI JOXOJ0B U PACXOJIOB.
2) AnHanu3 TMHAMHUKH (OPMHUPOBAHUS YUCTON TPUOBLIH.
3) AHaju3 peHTa0CIbHOCTH.

BelmmonlHMM  aHANMW3 AMHAMHMKA W CTPYKTYpPBl JTOXOAOB M  pPacxo0OB
HCCIIETyeMOro 00bEeKTa 3a aHAIM3UPYEMbIH IEPHUOJT HA OCHOBE OTYETa O (PMHAHCOBBIX
pesyibrarax [3]. PaccunranHbie aBTOpOM MMOKa3aTeNy PUBEACHBI B TabmuIie 1.
Tabnuna 1 — AHanu3 TUHAMUKYA U CTPYKTYPHI 10X0710B U pacxonoB AK «AJIPOCA»
3a 2016-2017rr.

Takum oOpa3zoMm, MO JaHHBIM TaOAUUBl | MOXHO CHAeNaTh BBIBOJ, 4YTO 3a

aHAU3UPYEMBbIU MTEpUO IPOU3O0IILIO COKPALIEHHUE JI0XO0/I0B U YBEJIMUEHHUE PACXO0B.
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2016r. 2017r. U3smenenwue (+, -)
Ilokazarens

TEIC. PYO. YII.(yBO °C TEIC. PYO. YIl-O/BO °cs TEIC. PYO. yﬂ'(yBo ec,
1. JIoxoAsl - BCero 363741856 100 239553357 100 -124188499 0
1.1. loxone1 o1 06brambIX BHOB 249566455 | 68,61 | 200039378 | 83,51 | -49527077 | 14,89
JIeATENBHOCTH
1.2. Ipoune K0X01b1 114175401 31,39 39513979 16,49 -74661422 -14,89
2. Pacxonp! - Bcero 156624043 100,00 198608923 | 100,00 41984880 0,00
2.1. Pacxopet o 0GRIMHLIX BHI0B 904417716 | 6028 | 99434102 | 50,07 | 5016386 | -10,22
NIEATENBHOCTH
2.2. TIpoure pacxopl 62206327 39,72 99174821 49,93 36968494 10,22
3. OTHolIEHNE oémeﬁ CYMMBI 2,32 ) 121 ) 112 )
JIOXOJIOB K 00I1eil cyMMe pacxo/10B
4. OTHOLIEHNE TOXOI0B OT OOBIYHBIX
BUJIOB JEATEIBHOCTH K 2,64 - 2,01 - -0,63 -
COOTBETCTBYIOIIEH CYMME Pacxo/10B
5. OTHOIIEHHE TPOYMX JOXOIOB K 1,84 i 0,40 ) 144 )
MPOYMM Pacxojam B
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B coctaBe nox010B Hanboblee COKpalieHue HabJIIoAaeTcs OT MPOUYUX BUIOB
nesitenbHoCTU Ha 74,7 mapa. py0. u ux nonst B 2017 rogy cocrasuna 16,49%. Jlons
JIOXOJIOB OT OOBIYHBIX BUIOB JeATCILHOCTH coctaBmia Ha 2017 rox 83,51%. Takum
oopazom, noxoasl AK «AJIPOCA» dbopmupyloTcs B OCHOBHOM 3a CYET JOXOJOB
HOCSIIMX CTAaOWJIBHBINA XapakTep, YTO TIOJOXKUTEIHHO BIUSET HA Ka4eCTBO
MOJIy4aeMoro (pMHAHCOBOTO pe3yJbTara.

VYBenuueHne pacxofoB TaK K€ MPOM3OILIO 32 CUYET PACXOJI0B IO MPOYUM
BHUJIaM JiesATeabHOCTH Ha 36,9 Mupa. py6. u ux goins B 2017 roxy coctaBuia 49,93%.
Pacxoast AK «AJIPOCA» npencTaBiieHbl pacXo/laMu He CTa0MIILHOTO XapaKkTepa.

Pacuer pa3nu4HbIX COOTHOIICHUH JOXO0B U PACXO/I0B MTOKA3hIBAET CHIKCHUE
(G (HEKTUBHOCTH OT MPOYMX BHUIOB JEATEIHHOCTH, PACXOMIBI MPEBBIMIAIOT JOXOJHI.
Kak crnenctBue Habmtomaercs CHUKEHUE OTHOIICHHSI OOINEH CyMMBI JOXOJIOB K
o011eit cymMMe pacxo/10B.

Takum oOpa3zoMm, B I1e0M HaOJIOMAETCAd COKpAIIEHHE POCTa JIOXOAOB HaJ
pacxojamu.

Cnenyromuii stan aHanu3a (UHAHCOBBIX pe3ysbTaToB jAesTenbHocTd AK
«AJIPOCA», aHanmu3 JUHaMHUKU (OPMHUPOBAHUSA YUCTOM MNPUOBLIM, KOTOPBIN
BBITIOJTHEH TI0 JIAaHHBIM OT4YeTa O (PMHAHCOBBIX pe3yibTaTax [3]. AHamu3 JUHAMUKH
(dbopMHpOBaHUS YUCTON MPUOBLIN HccaeayeMoro oorekra 3a 2016-2017rr. npuBenex
B Ta0mIe 2.

Tabnuna 2 — Ananu3 quaamuku GopmupoBanus yuctor mpuosu AK «AJIPOCA»

32 2016-2017rr.

3HaueHHE MOKA3aTeIsl, ThIC. pyoO. W3MeHeHue MoKasarens
Iloka3zarenn
2016r. 2017r. Of;"“T(L‘I*sH;‘;ét p;?;‘j%
1. Beipyuka 249566455 200039378 -49527077 80,15
2. CebecToMMOCTh TIPOAAXK 94417716 99434102 5016386 105,31
3. BanoBas npuObLIH (YOBITOK) 155148739 100605276 -54543463 64,84
4. KoMmMepuecKue pacXoibl 14156959 2510491 -11646468 17,73
5. YrpaBneH4ecKre pacxoIbl 7343068 8591508 1248440 117,00
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6. [TpuObLTH (YOBITOK) OT IPOJIAK 133648712 89503277 -44145435 66,97
7. JIoX0[I OT y4acTusi B APYTUX 18209677 16407460 -1802217 90,10
OopraHu3anurgax

8. IIpOLEHTBI K MOTyYEHHIO 6495206 4071678 -2423528 62,69
9. IIporeHTHI K yriaTe 10902143 7131675 -3770468 65,42
10. TIpoune 10X0.1b1 114175401 39513979 -74661422 34,61
11. IIpoune pacxombt 62206327 99174821 36968494 159,43
12. Utoro mpoune J0XOIHI 32 38166334 -73008305 -111174639 -191,29
MHHYCOM IIPOYHX pacxod0B

13. TIpuGBLIBL 10 HATTOTOOBIOKEHUS 185617786 29842435 -155775351 16,08
14. Yucras npn6],m], (yGHTQK) 148523040 16854208 -131668832 11,35

Takum o0pa3oM, mo JaHHBIM TaOMUIBl 2 MOXHO CJAEJIaTh BBIBOJA, UYTO B
pe3yabpTaTe YKpEIUIeHUsl Kypca pyOjs MO OTHOUIEHUIO K MHOCTPAHHOW BaJIOTE U B
CBS3M C H3MEHEHUEM AacCOPTUMEHTA IMPOJAHHBIX ajaMa3oB (yBeIUUMIICA OObEM
MpOJIaK MEIKOPa3MEPHOTO ChIphsA) BbIpyuka 3a 2017 1o MO OTHOIIEHHUIO K
COOTBETCTBYIOILLEMY NIEPHOY MPOILIOro rofa cokparuiack Ha 49,5 Mapa. pyo. wiu
Ha 19,85%.

OCHOBHBIM (paKTOpPOM claja MPUObUIH SBJSUIOCH COKPAIIEHUE CAlTbJI0 MPOUYHX
JIOXOIOB M pacxomoB. Tak Kak @poyue JOXOABI M PACXOABI  SBJISIOTCS
HEIOCTOSSHHBIMH ~ TOKA3aTEIsIMU, MOXHO OXHUJaTh, 4YTO 3Ta OTPULATEIbHAS
TEH/ICHLIUSI U3MEHUTCSI.

[IpoBenem TpeTuit aTan aHaiuza GUHAHCOBBIX PE3YyJbTAaTOB JeaTeabHOCTH AK
«AJIPOCA»: ananu3 peHTabeIbHOCTH HAa OCHOBE OTYETa O (PMHAHCOBBIX pe3yibTaTax
u Oyxrantepckoro Oamanca [3]. Ha ocHOBe paccUMTaHHBIX aBTOPOM JIaHHBIX
rpadudecku

INIOKaXXCM JIHMHAMHWKY OCHOBHBIX  ITIOKAa3aTCll en p E€HTa0CILHOCTH

uccienyeMoro o0bekTa Ha pucyske 1.
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1. 2. 3. 4. Kospdunuent 5. Koapdumment 6. Dpdexr
PenTabenpnocts PerrabensHOcTs PeHTabenbHOCTh peHTa0ENbHOCTH PEeHTA0eNFHOCTH — (DHMHAHCOBIO
TIPOJIAX 3arpar TIPOAYKLIUH aKTHBOB CcOOCTBEHHOTO pbIyara
KamuTana (punancBOBIIH
JIEBEPUIK)
B 3naveHue nokasarens, % 2016r. 3HavyeHue nokazarens, % 2017r.

Puc.1 — /Ilunamuka ocHOBHBIX noka3ateneid pentadenbHoctu AK «AJIPOCA» 3a
2016-2017rr.

Takum 00pa3oM, pPEHTA0ETBHOCTh MPOAAK 33 AHAIM3UPYEMBIA TEPHOJ
cokparmwinack Ha §8,81%. DTO mpow3onuio M3-3a YKpEIUICHHS Kypca pyosis To
OTHOILIEHHI0 K HMHOCTPAHHOW BajJIOTE€ M B CBSI3M C HU3MEHEHHEM aCCOPTUMEHTA
MPOJAHHBIX adMa3oB (YBEIUYMWICS OO0BEM TNPOJAXK MEIKOPA3MEPHOTO ChIPhS).
Heo6xoaum aHanu3 1eHoOOpa30BaHUs, CUCTEMbI KOHTPOJISl 3aTpat, aCCOPTUMEHTHOM
MTOJINTUKHU.

PenrabenbHOCTh 3aTpaT HCCIEyeMOro OOBEKTa 3a aHAIM3UPYEMBIN MEPUO]T
cokpatunack Ha 133,13%. DTO CBUAETENBCTBYET O TOM, YTO CE€0ECTOMMOCTD
MPOJYKIIMN UCCIEYEMOT0 O0BEKTa MOBBICHIIACH, 4 TAKKE COKpPATHUIACh MPUOBLIb OT
MPOJIaK.

PenraGensHocts mponaykuuu  AJIPOCA  3a  aHanu3upyemblii  TEpHOJ
cokparwiack Ha 51,54%. CrnenoBaTenbHO, 3TO TOJBKO TMOATBEPXKAAET, YTO
ce0ECTOMMOCTh TPOIYKIIMU HCCIEAYeMOro O0BEKTa IMOBBICHIACH, a MPUOBLUIb OT

MpoaaK COKpaTuiach.
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PeHTabenbHOCTh aKTUBOB UCCIEAYEMOI0 OOBEKTA 3a aHAIM3UPYEMBII EPHOJ
cokparuiack Ha 8,29%. CrnenoBaTenbHO, MOHU3WIACH MPUOBUIBHOCTH MMYILIECTBA
npennpusatus. [IpuauHOM CHWDKEHHS MOXET OBITh HE PE3yIbTaTUBHOCTH
(GYHKIIMOHUPOBAHUS MEHEKEPOB MPEANPUATHS U HEIDPEKTUBHOCTh MPUHIUMAEMBIX
pPELICHUN PYKOBOJICTBOM.

PenrabenpHocTh cobcTtBeHHOro kKamurtaina AK «AJIPOCA» B 2017 roay 1o
cpaBHeHMIo ¢ 2016 rogom cokparunacek Ha 9,6%. To ecth, COKpaTHIIOCH TO, CKOJIBKO
YUCTOW MPUOBLIN NPUXOAUTCS HA COOCTBEHHBIN KanmuTal NpeaIpUsITHs.

Oddexr ¢uHaHcoBoro peiuara ((HUHAHCOBBIM JIEBEPUIK) HCCIEAYEMOrO
00BbEKTa 3a aHATU3UpPyEeMbIN nepuoj cokpatuicsa Ha 10,76%. To ectb, COKpaTUIOCh
IpUpalieHue pPEHTA0EIbHOCTH COOCTBEHHOIO KalluTajga, MOJIy4aeMOe BCIEICTBHE
WCIIOIb30BaHUs KPEIUTA.

Taxum 00pa3zom, MOXKHO CZ€NIaTh BBIBOJI, YTO aHAIU3 PEHTA0EIbHOCTH MOKa3all
OTpULIATENIbHBIE PE3yJbTaThl, B BUJE COKpAlICHHUS OCHOBHBIX IOKa3aTeleu
pentabenbHocTH AK «AJIPOCA» 32 aHAIM3UPYEMBIi TIEPHUO/I.

BoiBoa: Ananu3 ¢unancoBbix pe3ynabTaToB AestenbHocTd AK «AJIPOCA»
MOKa3aJl, 4YTO B PE3YJIbTATE COKPAILECHUS CalIbJ0 MPOYUX JOXO0JI0B U pacxoaoB B 2017
roxy 1o cpasHeHuro ¢ 2016 rogom, a Tak K€ B CBA3U C PE3KUM YBEJIMYEHHUEM CaJIbJ0
obmmx moxomaoB u pacxonoB B 2016 romy, umcras npubsuie AK «AJIPOCA»
3HAYUTENbHO COKpATWJIach. DTO MPOU3OLUIO H3-3a YKPEIUIeHHs Kypca pyosis 1o
OTHOLIEHUID K HHOCTPAaHHOM BAJIIOTE M B CBSI3M C W3MEHEHHEM acCCOPTUMEHTA
MPOJAHHBIX aJIMa30B (YBEIHUMUIICS 00bEM MPOJIaXK MEITKOPA3MEPHOTO ChIPhS).

OnHako, JOXOJbI UCCIenyeMoro oobekTa (OpMHUPYIOTCS B OCHOBHOM 32 CUET
J0XOJ/I0B, HOCSIIIMX CTAaOWJIbHBIA XapaKTep, YTO MOJIOKUTEIBHO BIHUSIET Ha KAa4eCTBO
nojiyduaeMoro (puHaHCOBOro pesyibTara. M Tak Kak, mpouue AOXOIbI M PaCXOIbI
ABJIIOTCS HECTAOMJIBHBIMM MTOKA3aTENIMH, MOKHO OXHJIATh, YTO 3Ta OTpHULATEIbHAS

TCHACHIINUA U3MCHUTCS.
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HaubGonwmee Bausnue Ha npouue aoxoasl AK «AJIPOCA» B 2017 rony
OKa3aJIi: Ype3BbIYaliHbIE JOXO/bl U JIOXOJbI OT Y4acTus B APYrUX opraHuzanusax. B
CBSI3M C aBapuel Ha Moa3eMHOM pyaHuke «Mupy». Hanbonpliee BiusiHue Ha nmpouune
pacxoJibl uccieayeMoro oobekra B 2017 romgy okazanu: co3gaHue, BOCCTAaHOBICHUE U
HCIIOb30BaHUE PE3ePBOB, TO €CTh oOeclieHeHWe (PUHAHCOBBIX BJIOKCHHH U
COMHUTEJIbHBIE JOJITM, U y4acTHE B YCTAaBHBIX KamuTalax JIPYrUX OpTaHU3alUil, U
KOPPEKTUPOBKA CTOUMOCTH (HUHAHCOBBIX BiokeHuM (akmuii [IAO "AJIPOCA-
Hrop6a").

Pe3koe cokpamienue B 2017 rogy KOMMEPUECKMX PACXOJIOB IOJI BIMSHUEM
TaMOXXEHHBIX TONUIMH M PACXOAOB IO TaMOXKEHHOMY O(GOPMIICHUIO aliMa30B
JIOYEPHUX OOIIECTB MO JOTOBOpaM KOMHUCCHH, MPOU3OIUIO B PE3yJbTaTe CHUKECHHS
TaMOXCHHOM monuimHbel Ha anMmasel g0 0% c¢ 01 centsbps 2016 roma mo
[Toctranonenuto [IpaButensctBa PO Ne 797 ot 15.08.2016.

HauGonbiee Bnusinue Ha ympasieHdeckue pacxoasl AK «AJIPOCA» B 2017
roJy OKa3ajiu: BBIIUIATHl YBOJEHHBIM paOOTHUKaM (pacTopKeHUe TPYIAOBOrO
JIOTOBOpa, IO KOHTpaKTaMm, IpPU PEOpPraHu3aluud M JUKBUAAIMHA CTPYKTYPHBIX
noJipa3/ieJIeHUuH U T.I1.); JOOPOBOJNIbLHOE U 00A3aTENbHOE CTPAXOBaHUE PAOOTHUKOB U
MMYIIECTBA; PacXOAbl IO COJEPKAHUIO M PEMOHT OOBEKTOB; OIJlaTa TpyJda U
MPOE3/Ibl B OTMYCK PAOOTHUKOB U YJIECHOB UX CEMEH.

AHaIOTrMYHO, aHAJIN3 PEHTA0ETHPHOCTH TI0Ka3ajl OTPUIIATEIbHBIE PEe3yIbTAThI, B
BHJIC COKpamleHHs mokasarenedi  peHrabenpHoctn AK  «AJIPOCA» 3a
AHAJIN3UPYEMBIN [IEPUO.

[To utoram mpoBeAEeHHOrO aHaiu3a (PUHAHCOBBIX PE3YJbTATOB AESITEIbHOCTH
AK «AJIPOCA» MOXHO COCTaBUTh PEKOMEHJAIMU MO MOBBIIIEHUIO JOXOJHOCTH.
Heob6xoauMo UCHONb3yss METOJ] CHWIKEHHMSI BO3MOXHBIX 3aTpaT H CcoOsroias
COOTBETCTBYIOLLIUNA PEKUM 3KOHOMHHU M Oojiee 3(PPEKTUBHO HCIOIB3YSd PECYpPCh
YBEIUYHUTh YHCTYIO TPUOBUTP W PEHTAOETBbHOCTh JAHHOW OpraHu3amuu. Tak xKe,

HEOOXOIMMO ONTUMHU3UPOBATH NPOAAXH aJIMa3HOM MPOAYKLHMH, TO €CTh
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YCOBEPIIIEHCTBOBATh TOBApHYK) HOMEHKJIATYPYy, aBTOMATHU3UPOBATH COPTHUPOBKY,
MIPOBECTH HOBYIO IIEHOBYIO MONUTUKY. KommaHuu cienyer MNpoOBECTH MeEphl IO
opranm3anuu  3(PQPEeKTUBHOTO Tpolecca 3aKylmoK, NPUMEHEHHIO HOPM IS
MOBBIIICHUSI ~ MPOU3BOAUTEIBHOCTH  TPyJa, BHEAPEHUIO  HMHTETPUPOBAHHOU
YIPaBICHYECKON OTYETHOCTH, COKPAIICHHIO 000pPAaYMBAEMOCTH CKJIAJCKHX 3aIlacoB.
IIpoBecT MOAEpPHU3ALIUI0 M TEXHUYECKOE IIEPEOCHAIICHUE TEXHOJIOTUN s
pa3pabOTKM 3amacoB ¢ TOTPAaHMYHOM HSKOHOMHMYECKOH I1€1eCO00pa3HOCThI0 U
cokpatuTh 3a10/keHHOCTh AK «AJIPOCA» 3a cueT BBICBOOOXIIECHHS CPEICTB OT

peai3anuu Henpo(UIbHBIX AKTUBOB.
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