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AHHOTALMA

JlaHHasi cTaThsl pacKphIBa€T MPUHLMUIBI (PYHKIMOHUPOBAHUS OJHOTO W3 KIIFOUEBBIX
BaJIOTHO-()MHAHCOBBIX HHCTUTYTOB pEryJIMpPOBaHUS BHEIIHEH 3aJ0JKEHHOCTU
Pa3BUBAIOIIUXCS TOCYIAapcTB — MexayHapoaHoro BamoTHOro ¢gouma (MBO®). Ilo
pe3yiapTaTaM IpPOBEJEHHOIO HCCIENOBAHMs ObUIO BBIBIEHO, UYTO JESITEIBbHOCTD
MB® HOCUT NpPOAMEPUKAHCKHUM XapakTep, YTO 3aTPYAHSET BBINOJHEHUE UM
BO3JIO’KEHHBIX (DYHKLMI B 4acTh 00ecredeHus: SKOHOMUYECKOI0 pOCTa OTCTAIOUIUX
ctpad. OHaKO Ha AaHHOM 3Tane (HOPMHUPYIOTCS HOBBIE (PMHAHCOBBIE CTPYKTYPBHI,

KOTOpPBIE B IEPCIIEKTUBE CMOT'YT 3aMeHUTh MB® B n1aHHOM poiH.

KiaroueBble cjioBa: MeXAYHapOJHBIA  BATIOTHBIM  (DOHI, MEXIyHApOIHBIC
DKOHOMHUYECKME OTHOLIECHUS, BHEIIHSAS 3aJ0JDKEHHOCTb CTPaHbl, MEXIYHAPOIHOE

ABUIKCHHUC CCYAHOTI'O KallnuTalia, COMAaJINMCKAasl SKOHOMMKA.

INTERNATIONAL MONETARY FUND IN THE SYSTEM OF
INTERNATIONAL ECONOMIC RELATIONS
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Annotation

The article reveals the principles of functioning of one of the key monetary and
financial instruments of external debt regulation of developing states -the
International monetary Fund. As a result of the study, it was found that the activities
of the IMF are Pro-American in nature, which makes it difficult for them to perform
their functions in terms of ensuring economic growth of lagging countries. However,
at this stage, new financial structures are being formed, which in the future will be

able to replace the IMF.
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Pa3zpasuBmasici B mupe B 30-¢ rompl XX Beka Benukas penpeccus
O3HaAMEHOBaJa HOBBIM ATal B Pa3BUTUU MEXAYHAPOJIHBIX BaIIOTHO-KPEIUTHBIX
otHomeHuil. IlociaeacTBus 3TOr0 MUPOBOTO PKOHOMHYECKOTO KPHU3UCA IMOJIOKUIH
HayaJlo (OPMUPOBAHUIO HOBOM CHCTEMBI MEXIYHAPOJHOTO 3KOHOMHUYECKOIO
coTpyanuuecta. YtoObl B nanpHeleM n30exaTs MoJg00HON r100albHOM pereccuu
Ha Kondepenmuu Opranmzanuu O6wvenunennbix Hamwmit (OOH), mpoxoauBiieit B

bperron-Bynce B 1944 rony, crpaHamMu OBUIO MPUHATO PENICHHE O CO3JIaHUU
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BaJIIOTHO-(DMHAHCOBON CTpykTypbl B pamkax OOH, koropas BbicTynuia Obl B
KAauecTBE€ HMCTOYHWKA (MHAHCHPOBAHUS IMPOTrpaMM, HAMPABICHHBIX HAa YCKOPEHHE
TEMIIOB SKOHOMHYECKOI0 POCTa OTCTAIONIUX TOCYAApCTB C LEJIbI0 TMOBBIIICHUS
ypoBHsi Onarococtosinusi HaceneHusi [1]. B pesynbraTe, paspernieHuem mnpoOieM

pPa3BUBAIOIIMXCS CTpaH CTal 3aHUMaThCsl MEXIyHapOAHbBINM BalIOTHBIA (OHA

(MB®).

Ha cerogusmuuii neHr MeXTyHapoJIHBIM BaJIOTHBIA (DOHI MpeacTaBiseT
cobOoli cnenuanuzupoBaHHoe yupexaenue npu OOH, 3aHumaroieecss perieHuem
npoOsieMbl MOJJEPKaHUST IKOHOMHUYECKOW CTaOMIBHOCTH B TJI00ATBHOM paspese.
[enms MB® peanu3yercss TOCPEACTBOM OKa3aHUsI MOMOIIY HYKAAIOIIMMCS CTpaHaM,
KOTOpbIE HE B COCTOSTHUH TTOKPHIThH ASPHUITUT BHEITHETOPTOBOTO TUIATEKHOTO OallaHca
coOcTBeHHbIMU cpeacTBamu [5]. MHaue roBops, CyHmHOCTh (DYHKIITMOHUPOBAHUS
MB® 3axnrouaerca B IPEAOCTABIECHUNA KPATKOCPOUYHBIX U CPEAHECPOUYHBIX KPEAUTOB

rocyJ1apCTBaM, TEM CaAMbIM PErYJIUPYsI MEKTYHAPOIHbIE BAJTIOTHBIE OTHOLIEHUSI.

[TokpeiTHE BHEIIHEHN 33/I0J>KEHHOCTH Pa3BUBAIOLIMXCS CTPAH MPOU3BOJIUTCA 32
CUET CPEACTB, NPEIOCTABISEMBIX B BHUIE «CIECLHMAIBHBIX MpPaB 3aMMCTBOBAHUSI»
(CAP). Onu npeactaBisitoT cOO0H MEXIYHAPOJIHBIE IJIATEXKHBIE CPEACTBA, KOTOPHIE
sMUTUPYIOTCSI MB®. OCcOOEHHOCTBIO 3TUX CPEACTB SIBISETCS TO, YTO OHU HE UMEIOT
dbusrueckoro Hocutens, a GOpMUPYIOTCA B popMe 3aMKicH Ha OyXTanTepCKUX cueTax.
[Tocne nmonyuyenust kpeauta crpaHoid, C/IP oOMeHMBaIOTCS Ha OAHY M3 PE3EPBHBIX
BAJIIOT B KOpP3MHE: aMEPUKAHCKUN J0Julap, €BpO, AHIJIMHUCKUNA (DYHT CTEpIIMHIOB,
KUTAaWCKUN F0aHb WIK ANOHCKYIO MeHy. lIpuMmedarenbHO, YTO HAMOHAJIbHAS BAJIFOTA
Kuraiickoit Haponnoit PecnyOnuku, kotopas coryacHo kinaccupukauun OOH
OTHOCUTCS K Pa3BUBAIOIIMMCS roCcyJapcTBaM, BCE K€ CMOIJa 3aHSATh CBOE MECTO B
KOP3MHE PE3EPBHBIX BAMIOT [2]. DTO MPOU301LIO Oaroaaps BHYIIUTEIbHBIM TEMITAM
HPKOHOMHUYECKOTO pOCTa CTpaHbl, I[OCIEAOBAaBIIMX 3a MPEeoOpa3OBaHUSIMU U

pedopmamu, npoBoauMbiMu Kommynuctuueckoii naptueit Kuras.
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[ToMumo (puHAHCOBBIX pecypcoB, MeXayHApOIHBIH BaIOTHBIN  (OH]T
IMpeyiaraeT  OTCTAIOMM TOCYAapCTBaM TEXHUYECKYIO TIOMOIIb, a TaKkKe
COJIECTBYeT B TMpOeCCUOHATBHONW TMOJATOTOBKE W TEPENOATrOTOBKE TPYAOBBIX

PECYpPCOB CTPAHBI.

HestenbHocTh DOHJIA 3aKIIIOYaETCsl B pa3paboTKe MporpaMMbl pa3BUTHS IS
KOKJI0M oOpaTuBIIeics 3a momolbio crpanbl. CojepkaHuE TaKuX MPOrpaMm
CBOIMTCS K MpoBeAeHUuIo psnaa pedopm, npeniaraembix MB® B kauecTBe peleHus
CYILIECTBYIOIIEH NPOOJEMBbl C BHEIIHEH 3aJ0/KEHHOCThIO rocymapctBa [4]. B
OCHOBHOM  JKOHOMHYECKHE  MpeoOpa3oBaHMsl  OCYHIECTBISIOTCS B ABYX
HAaIMpAaBJICHUIX: MMYTEM YBEJIMYEHHUS JTOXOJHOW WM COKpAIECHUS PACXOJIHON YaCTH
Oromkera. [IpITasich BOCCTAHOBHUTH TUIATEKHBIM OallaHC, PYKOBOJCTBO CTpaHBI
MOBBINIAET HAJIOTH M ype3aeT pacxoJlbl Ha COIMATBHYIO cepy, B pe3yabTaTe 4ero

CTpaaacT HACCJIICHUC.

PaccmatpuBas sddekTuBHOCT U lieecoo0pa3HocTh padboret MB®, crout
OTMETUTh, YTO MHOTHUE DJKCHEPThl B O00JIACTH MEXIYHAPOAHBIX JKOHOMUYECKHUX
OTHOIIEHUW CXOIATCA BO MHEHUH O HecnpaBemMBoM oOTHomeHun @Donma k
pa3sBHBaKOIIMMCS CTpaHaMm. Peub wuIEeT O CpOKE TMPEIOCTABICHHUS KPEIUTa
roCy/apcTBy, UMeroneMy AedUIUT BO BHEITHETOProBoM OarnaHce. Jleno B TOM, 4TO
peKoMeH1auu, IMojdy4eHHsle orT MB®, HEBO3MOXHO BBIIIOJHUTH B paMKax
KpaTKOCPOYHBIX U  cpeaHecpouHbix ccya. [lomHomacmitabHble  pedopMbl,
MO3BOJISIIONIME JOOUTHCA pacUIUpeHHss O0OBEMOB HALMOHAIBHOTO MPOU3BOJICTBA,
YBEIIMYEHNS BAJIOBOTO BHYTPEHHETO MPOAYKTA HA AYIIY HACEJICHUS, a TaKXKE pocTa
JIOXOJIOB HACENICHUS, MPOBOIATCA JNECATWICTUSMU. A KPEAUTHI, BbIIABAEMbIC
MexayHapOoIHBIM BaIOTHBIM (POHIIOM, TOJBKO YCYTYOJISIIOT TOJIOKEHUE CTpaH-
peunnueHToB. MOXHO CKa3aTh, 4YTO CCyAbl BEIYT K MPUBI3KE TOCYHApPCTB K

MHUPOBBIM JACHCKHBIM IIOTOKaM.

Haubosnee u3BeCTHBIM NPUMEPOM Pa3pyLIUTEIBLHOIO AEHCTBUS PEKOMEH AU,
npemyokeHHbIx DOHAOM B paMKax MpPOrpaMMbl OOECHEUEHUS 3KOHOMHUYECKOTO
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pocta, craina skoHomMuka Comanu. Ilocie 3aBepiieHUST BOEHHBIX JCHCTBUH,
pasBepHyBIIUXCS Mexay Dduonueit u Comanu 3a Teppuroputo Oranen B 1977-1978
IT., BO3HUKJIA HEOOXOUMOCTh IMOMCKA BHEIIHEr0 MCTOYHUKA s (PMHAHCHPOBAHUS
pacxoloB Ha BOCCTaHOBJEHHE. Takum mcTOYyHUMKOM cran MB®, npenoctaBuBIIMN
Comanu B 1980 rogy kpeaut Ha cymmy B 150 miH. nomn. @onnom Obuia pazpaboTtana
porpaMma, OCHOBHBIM IMOJIOKEHHEM KOTOPOU SIBUJIACH JACBabBAIMS HAIIMOHATIHHOU
BaJIOThl — COMAJIMICKOr0 HIWIJIMHIA, YTO B Pe3yJbTaTe MPUBEIO K PE3KOMY CKauKy
IIEH Ha TOIUIMBO U ynoOpenus [6]. Takke NpenioKEeHHOW MOJUTUKOW <GKECTKOMN
HKOHOMHM» OblJIa MIPETYCMOTPEHA 3aKyIKa aMEPUKAHCKOTO 3€pHa O JEMIIMHTOBBIM
[[EHAM, YTO CJIeJaJi0 HEBBITOAHBIM BBIPAIIMBAHUE 3EPHOBBIX OTEUYECTBEHHBIMU
dbepmepamu. Jloxomnas vacth (eaepanbHoro Oromxera Comanu COKpaTWiIach U

BCJICJICTBUE TMPEKPAIICHUS PabOThl TOCYJAPCTBEHHBIX CEJIbCKOXO03MCTBEHHBIX

MPEANPUATUN, YTO TAKKE SBJSUIOCH OJHUM U3 ITYHKTOB, IPEIyCMOTPEHHBIX MBO.

Taxum 00pa3om, NOMBITKA BEIIOIHUTHE pekoMeHaanun @oxaa o0epHyIach AJis
Comanu mnajeHueM >KOHOMHUKH, a MOTOM M pa3pylleHHeM BCEero rocyaapcrsa. B
1987 rogy HauMHanmuch nepedOM C BBHIIUIATAMHU: BCIBIXHYJIA TpakJaHCKas BOMHA.

ComaJu Kak eIMHOE TOCYIapCTBO MPEKPATHIIO CBOE CYIIECTBOBAHHE.

HestenpbHOCT  MEXIyHaApOJHOTO  BalOTHOTO  (OHAA  OMpeeNsieTcs
uHTepecamu CoenuHeHHbIX 1ITaToB, Benb pa3Mep aMEpUKAHCKON KBOTHI B KallUTaJIe
MB® obecnieunBaeT BO3MOXXHOCTh NPUMEHEHMS MIPABO BETO. Tak, Ha MPOTSHKEHUU
Heckonbkux Jier CIIA GnaronosnydHo OJOKMpOB&IM PpELIEHUE O BKIOYEHUU
KUTAMCKOro 10aHsl B KOP3UHY PE3EPBHBIX BATIOT [3]. DTO OBLIO CBSA3aHO C OMACEHUEM
3aBOEBAHMSI CONEPHUKOM KJIOUEBOIO MOJIOKEHHS BO BHEIIHETOPTOBOM IIPOCTPAHCTBE
U CMelleHusT AMEpHUKH C TocTa HauOoiiee MOIIHOM nepkaBbl. DakT BKIIOUECHUSA
KUTaCKOW HAallMOHAJIbHOW BaitOThl B Kop3uHy CJIP mokaszan CHMXEHuEe 3HaAUMMOCTH

Coenunenunix llITaTos.

O06006111as BCE BbIIIIECKAa3aHHOE, MOYKHO CJI€NIaTh BBIBOJ, UTO MeX1yHapOaHbIMI

BAJIIOTHBIN (POHJT KAK OCHOBHOM (DMHAHCOBBIM MHCTUTYT, MMO3BOJISAIOIINI 00€CIEeUnTh
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CTaOWJIbHOE pa3BUTUE CTPaH, HECHOCOOEH BBIMOIHATH JaHHYIO 3aaady. Ero
(GYHKIMOHUPOBAHUE MPAKTUYECKU MOJHOCTHIO IMOAYMHEHO HMHTEpecaM M IIEJsM,
KOTOPBIE TIPECIEAYIOT aMEpUKaHCKHE BIIACTU. BpigaBaempie MO®B  kpeauTsl
Pa3BUBAIOLIMMCS CTpaHaM JIMIb YCYTyOJSIFOT CYIIECTBYIOIIME JUCIPONOPIIMU BO
BHEIIIHETOPIOBOM IUIATEKHOM OajlaHCe: OHM 3aTATUBAIOT TOCYJapCcTBa B JIOJITOBYIO

AMY.

OpHako, Ha CErofHSAUIHUM J€Hb, B (PUHAHCOBOM MHpE (QOPMHUPYIOTCS
aIbTEPHATUBHBIE MEXIYHAPOJHbIE KpPEIUTHbIE HHCTUTYThHI, HE Hecyliue B cebe
rpaOUTENbCKON cocTaBistomed. OTo M A3uarckuid OaHK MHQPPACTPYKTYPHBIX
unBectulnii, 1 Hosbwiii 0ank passutuss BPUKC, u EBpasuiickuii 6aHk pa3BuUTHS,

KOTOpBIE B CKOPOM BPEMEHH CMOT'YT 3aMEHUTh MeXTyHapOHBII BATFOTHBIA (POHL.
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