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AHHOTALIMA

B cratee paccMaTpuBalOTCS HW3MEHEHHMS PEryJATOPHOIO anmnapara OLEHOYHOM
JESTENbHOCTH, KOTOpPblE HEOOXOAMMBI ISl CHUKEHHUS BEPOATHOCTH HETOYHOCTEH U
UCKOKEHU B OIIEHKE OM3Heca, a TaKKe MOBBIIICHUS KadyecTBa B3aMMOOTHOUIEHUH
HKOHOMHUYECKUX CYOBEKTOB B YCIOBUIX LU (POBOM skoHOMUKH Poccuiickoit denepauuu.
Ilpeomem uccnedosanusi — cepbl OLICHOUHOU JEATETLHOCTH W HOPMATUBHBIC AKThI,
TpeOyIoIe IEePBOOYEPEAHBIX H3MEHEHUI B CBETE INOBBILIEHUS pOJIM 3JIEMEHTOB
U(PPOBON SKOHOMUKH B OTHOILIEHUSX XO3AUCTBYIOIIMX CYOBEKTOB. [[ens cmamvu —
BBISIBUTh KPUTUYECKUE HOPMATUBHBIE aKThl OLEHOYHOW JIE€ATEIBbHOCTH, KOTOPBIE
HYKIAI0TCSl B U3BMEHEHUAX B IIU(PPOBON SKOHOMHUKE, ONPEAEIUTh KIIIOUEBbIE CYOBEKTHI,
BIIUsIIONIME Ha Oynyiiee GopMUpPOBAHWE HOPMATUBHOM 0a3bl HMU(PPOBON 3KOHOMHUKH, a
Takke 00OCHOBaTh HEOOXOAMMOCTH HCIIOJIb30BaHUSI HX ONbITa. /[leraemcs 6v18600 O
HE00XO0IUMOCTU MOIU(DHUKAIIMU KAK MUHUMYM OJJTHOTO M3 CYHIECTBYIOIIMX HOPMAaTUBHBIX
aKTOB, PEryJHpYIOUIMX OLEHOYHYIO JIeATeNIbHOCTh, a TakXke Ipeajaraercs
UCIIOJIb30BAaHUE ONbITA W HApaOOTOK KIIOYEBBIX OTPACIEBBIX HMIPOKOB IS
dbopmMupoBaHus  OOLIENPHUHATHIX  CTAHAAPTOB  WHGPOPMAIMOHHOTO  OOECHedeHHUs

OLIEHOYHOM AESITeNbHOCTH MPHU TMOMOIIU YK€ Pa3pabOTaHHOTO UMHU HHCTPYMEHTapus
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aHajaM3a CTOMMOCTH OHW3HEeca C MCHOIb30BAaHUEM MHHOBAIIMOHHBIX ITPOrpaMMHBIX

pELIeHUN.
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Annotation

The article examines the changes in the regulatory apparatus of valuation activities that
are necessary to reduce the likelihood of inaccuracies and distortions in business
valuation, as well as improve the quality of relations between economic entities in the
digital economy of the Russian Federation. Subject of research is the scope of valuation
activities and regulations that require priority changes in the light of the increasing role of
the elements of the digital economy in the relations of economic entities. Purpose of the
article is to identify critical regulatory acts of valuation activities that need to be changed
in the digital economy, identify key subject individuals/organizations that will influence
the future development of the regulatory framework of the digital economy, and justify
the need to use their experience. It is concluded that there is the need to modify at least
one of the existing regulatory acts governing valuation activities, and it is proposed to use
the experience and developments of key industry players to form generally accepted
standards of information support for valuation activities using the tools for analyzing

business value that they have developed using innovative software solutions.
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[udpoBasgs 3KOHOMHKA JIEMOHCTPUPYET BBICOKHE TEMIIBI POCTa, OCOOEHHO B
Pa3BUBAIOLIMXCS CTPaHAX, OJHAKO IOHATHE U JaHHBIE O KOJIMYECTBEHHBIX IOKA3aTENSAX
IU(PPOBOM HKOHOMUKH OCTAIOTCS OrPAaHUYEHHBIMH U [POTUBOPEYUBBIMH, UTO
HECOMHEHHO TpeOyeT BhIpaOOTKH HOBBIX MOJXOAOB K €€ aHAJIU3Y B I1€JIOM U OTJENIbHbIX
¢€ MposIBIICHUH B YaCTHOCTH. [4, 1]

B 2017 rony B Poccuiickoit @eaepanuu Beien 32 MHOTUMH Pa3BUTBIMU CTPAHAMMU
[IpaButenbcTBO PO Takke mpuHSIO HAllMOHANBHYIO TporpamMmy «lludposas sxkoHomuka
Poccuiickon denepaunny», B KOTOPOU MU3JIAracTCs BEKTOP U HANPABIICHUS IBHKCHUS
HAallMOHAJIBHOW SKOHOMHUKH B CTOpPOHY HudpoBu3auud. HeodOxoaumocThs pa3BUTHS
1 poBoit skoHOMUKH B PO mpesx/ie Bcero HarpaBieHo Ha CTUMYIUPOBAHUE YBETUYCHHUS
KOHKYPEHTOCIIOCOOHOCTH POCCHUHCKHUX TOBAapOB M YCIYr 3a cueT Oojiee BBICOKOM
N00aBICHHON CTOMMOCTH, KOTOPYIO MOTYT CI€HEpUpPOBATh 3JIEMEHTHI IHPPOBOIL
YKOHOMUKH.

Hanéxnoe wu Oe3omacHOe B3aMMOJCHCTBUE CYOBEKTOB HAKOHOMHYECKOM
JESTENbHOCTA TPHU MPOBEACHUM B3aMMOPACUYETOB JIEKUT B OCHOBE (POPMHUPOBAHUS
CTaOMJIBHOM SKOHOMHMKHM B JI0OOW cTpaHe, a B cBere (GopMHupoBaHusi LUDPOBOI
OKOHOMHMKH JJAaHHOE YCIIOBUE MPHOOPETAET elIé OONBIITYI0 3HAYMMOCTb. [3, 2]

Cpenn Haubonee BaXXHbIX (PAKTOPOB B3aMMOOTHOLIEHUH SKOHOMHUYECKHX
CyOBEKTOB B paMKax MPOBEACHUS B3aUMOPACUYETOB SBISETCS HAAEKHBIN U TOBEPEHHBIH
OLICHOYHBIA  amnmapaTr, KOTOPBIM COOTBETCTBYET TEKyIIMM W  IUIAHUPYEMBIM
SKOHOMHYECKUM peanusiM. COOTBETCTBEHHO, B CBSI3U CO CTPYKTYPHBIMU CIIBUTaMH B
HallMOHAJIBHOM SKOHOMHUKE, MPU KOTOPBIX OJHM SKOHOMMYECKHE Oyara MOCTENEHHO
TEPSIIOT CBOIO IPEXKHIOKI POJIb U BEC, a IPyrue 3KOHOMHUYecKue Oyara — Oiara HOBOH,
U(PPOBOI PKOHOMUKH — HA00OpPOT HapallUBarOT, HEIPEMEHHO BO3HUKAET MOTPEOHOCTD

U B HU3MEHCHHMHU IIOAXOJMOB M CaMOI'0 OIICHOYHOI'O ammapara B IEJIOM, Ha KOTOPBIX
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O0aszupyercs BCS TMpaKTUKA OLICHOUYHOWU JeSITeNbHOCTH. (CBOEBPEMEHHOCTh TaKHX
U3MEHEHUM U MoauduKanuil npuoOpeTaeT MEePBOCTENEHHOE 3HAYEHUE, TaK Kak
OLICHOYHAS JIESITEIIbHOCTh UIPaeT >KM3HEHHO-BAXXHYIO POJb B PHIHOYHON SKOHOMHKE,
oOecreunBasi KOPPEKTHOCTh U 00OCHOBAHHOCTh CTOMMOCTH B ()MHAHCOBBIX OIEPAIUIX C
pecypcaMu MeXIy CyObeKTaMU SKOHOMHYECKOUW NIeATeTbHOCTH M CHIDKAsI BEPOSTHOCTh
MPUCYIIEN TAKUM OIEepaIUsM HEONPEAEIEHHOCTU U HETOYHOCTH.

TeM He MeHee, U3MEHEHUsl amnmnapara U MOJAXOJ0B OIEHOYHOW JEATEIbHOCTH
HEBO3MOKHO 0€3 HW3MEHEHUs] PeryJsaTOpHON Cpelbl, B KOTOPOM OHU HaXOJATCH,
MOAYMHSACH (he/iepaibHBIM 3aKOHAM U JIPYTUM HOPMAaTUBHBIM akTaMm. Takue u3MeHEHUs
MO3BOJIAT yYECTh IMOCTOSSHHO MEHSIONIMECS W HBOJIIOLHOHUPYIONINE SKOHOMHYECKUE
peanuu uuPpoBoi SKOHOMUKH.

Jlisa peanuzanuu HalMOHANBHOM mporpammbl «LludpoBas sKOHOMHKa» ObUIH
CO3J]aHbl JOTIOJIHUTEJIbHBIE MEXaHU3Mbl W TMPOLEAYPHI, MPU3BAHHBIE BOCIOJIHUTH
mpoOenbl O0IIel CUCTEMBI PETYIHPOBAHUA. DTH MEXaHU3Mbl U TPOIEAYPHI MPOILIN
IIEPBUYHBIN NIEPUOJ TECTUPOBaHUs B paMkax naenicteus [loctanosinenus [lpaBurenbcTBa
ot 02.03.2019 Ne 234. [1, 6]

Onnako pnaHHoe I[locTaHOBIEHHME 3aKpeIUISeT JIMIIb 0a30Bble MEXAHU3MbI U
MPOIIEAYPHI B paMKax pean3allii HallMOHAIBHOM nporpammel «L{udpoBas s5KOHOMHKAY,
HaIpaBJICHHbIE HA COBEPIIEHCTBOBAHHWE PEryJATOPHOIO ammapaTra MoJi BO3JICUCTBHEM
uudpoBuzanuu 3xkoHoMuKH. Ho BMecTe ¢ TeM TpeOyroTes U 0oJiee aJpecHbIE U TOUCUHbBIE
W3MEHEHHUS B PETyJIUPOBAHUU PA3TUYHBIX C(ep B3aMMOOTHONICHUH XO3SHUCTBYIOIIHX
CyOBEKTOB.

Tak, BMecTe ¢ OCHOBHbIM HOPMATHUBHBIM aKTOM, PETYJIUPYIOUIUM OLIEHOYHYIO
nestenbHOocTh B Poccuiickort deneparu, denepanbubiM 3akoHoM "OO OlEHOYHON
nearenbHocTd B Poccutickoit denepanuu” ot 29.07.1998 Ne 135 ot 29.07.1998 (u3Mm. ot
14.08.2018), 6omee BaxxHYIO poiib B IM(poBO IKOHOMUKE MpuodpeTaeT DenepanbHbIi

cTaHmapt oOuneHKu «OLEeHKa HEeMaTepUAIbHBIX AaKTUBOB M  HMHTEIUIEKTyaJIbHOMU
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cooctBeHHOcTH (DPCO Ne 11)». JlaHHBIA cTaHOApPT PEryjaupyeT OLEHKY MMEHHO TeX
PKOHOMUYECKUX Oyiar, poiib KOTOPBIX KpPAaTHO YBEIMYUBACTCS TO Mepe PpPa3BUTHI
uppoBoil SKOHOMUKH. COOTBETCTBEHHO, MOAM(DHUKAIUS W JeTalu3alus JaHHOTO
CTaHJapTa TMpeAcTaBisieTcss Haubosee 1enecoo0pa3HoN il Tefield  JadbHEHIero
MOBBIIICHUS KAYE€CTBA B3aUMOPAcUETOB 3KOHOMUYECKUX CYOBEKTOB U CHUKEHUS YPOBHS
HEOonpeeIEHHOCTH U HETOYHOCTH B HUX. [2, 3]

Cpenn oTe4ecTBEHHBIX KOMIIAHUM OJHMM M3 Haubosee SpKUX JOOOUCTOB Kak
3aKOHOJIATENbHBIX, TaK M MPOYMX HW3MEHEHHH B TOCYIApCTBEHHOW TMIONIUTHUKE B
oTHomIeHUU 1HppoBoii 3xkoHOMUKH siBIsieTcst [TAO «Coepbanky, Bemylias KpeauTHas
opranu3auus B Poccuiickoii ®@enepauuu. Tak, emé B 2017 romy rinaBa COepbanka,
['epman I'ped, 3asBui 0 1aHaX MOJHOM OLM(PPOBKU BCEX OM3HEC-TIPOLIECCOB B OaHKE K
2020 roxy [5]. KacarenpHo orenounoi nesrensHoctH, [IAO «C6epbank» B 2018 romy
comectHO ¢ OO0 «IpaiiceorepxaycKynepc KoncynabTupoBanue» pazpaboTan cepuro
mabI0HOB (DMHAHCOBBIX MOJIEJIECH aHaNIM3a CTOMMOCTH OWM3HEca JUIsl Pa3HBIX OTpacieH,
KOTOpbIE B aBTOMATHMYECKOM pEXKHUME H3BJIECKAIOT W3 aBTOPUTETHBIX HCTOYHHKOB
UCTOPUYECKYIO0 (DMHAHCOBYIO MH(OpMAaIMio, MPOTrHO3bl Pa3BUTHUS PHIHKOB U MPOYYIO
pENeBaHTHYIO /ISl aHAJIM3a CTOMMOCTH Ou3Heca mHpopMaluio. JlaHHbIe Ma0IOHBI IPU
MUHUMAJIEHOM BOBJICYCHHUH UEIOBEYECKUX PECypcoB (OPMHUPYIOT TPOTHO3HBIC
JCHE)KHBIE TIOTOKH, MOAOUPAIOT TOPTyeMbIe Ha OMpKax KOMIIAHUU-aHAJIOTH 1 U3BIIEKAIOT
[IEHOBYI0O HWH(GOpMAlMI0O IO HUM, CYIIECTBEHHO COKpalias Bpems3arpaTbl U
ce0eCTOMMOCTh MPOBEICHUS aHAIN3a CTOMMOCTH OM3HECa JOXOIHBIM, CPAaBHUTEIBHBIM H
3aTpaTHBIM MOAXOJAOM B paMKaxX IMEPBHYHOTO OHKCIIpecc-aHalIu3a AakKTUBOB. Takue
pa3pabOTKH MOBHIIAIOT A(H(PEKTUBHOCTH IPUHATHUS YIPABIEHYECKUX PEIICHUN U enié 10
MPOBEICHUS HEOOXOIUMON OIICHKM OW3HEca HE3aBHCHUMBIM OLICHIIUKOM IOMOTal0T
KpEeAUTHOM  opraHusauud  cPOpMHUpPOBaTH  COOCTBEHHOE  TPEICTaBJICHHE 00
aHAIM3UPYEMOM  aKTUBE M 11eJIeCOOOpPa3HOCTHM  JajdbHEHIIMX  IIaroB IO

COOTBETCTBYIOILIEMY IIPOCKTY C JAHHBIM aKTHUBOM.
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[TonoOuble peleHust pa3pabaThIBAIOTCA W MHOTUMHU JPYTUMH yYaCTHUKAMHU
HallMOHAJIBHOW JKOHOMHUKH Poccuiickoit ®denepanuiy, 4TO HECOMHEHHO OKa3bIBAE€T
CYIIECTBEHHOE BIMSAHWE Ha (opmar, CKOPOCTh M Ka4eCTBO B3aMMOJICHCTBHSI
HKOHOMHYECKUX CYOBEKTOB B BOIIPOCAX, CBA3AHHBIX C OIICHOYHOMU JEATEeIHLHOCTHIO.

Tem He MeHee, pocCUiiCKHE OpraHU3alliy BEAYT Takhe pa3paboTku 000CO0IEHHO,
4acTO B OTCYTCTBHE Juajora U 0OMeHa OIBITOM MEXIY APYT APYrOM, YTO MOJHUMAET
BOIIPOC O HEOOXOJMMOCTH Pa3pabOTKU OOIICTIPUHATON CHUCTEMbl CTaHAAPTOB B 00JIacTU
HH()OPMAIIMOHHOTO OO0€CIeUeHUs, pa3padOTKH M KCIOJIb30BAHHUS JKCIIEPTHBIX M
MHTEJUICKTYaJbHBIX CHUCTEM. OJTO CIEIYeT VYYMThIBATH B paMKaX pealu3aluu
HalMoHalbHOU nporpammbl «l{udposas skonomuka Poccuiickoit @enepanun».

Takum oOpazoM, pa3BuTHE UUPPOBOM HSKOHOMHKH HEPA3PHIBHO CBS3aHO C
Pa3sBUTUEM H COBEPIICHCTBOBAHMEM TEKYIIErO0 PEryJISTOPHOIO IOJsA, B KOTOPOM
OCYIIECTBIISIETCS OLIEHOYHAS IeATeTbHOCTh. MoauduKaIus CynecTBYIOMUX CTaH1apTOB
OLICHKM W BO3MOXHO (HOPMHUPOBAHHE HOBBIX CTAHAAPTOB OIEHKH, CBS3aHHBIX C
UCIOJIb30BAaHUEM OONICTIPUHATHIX WH(MOPMAIIMOHHBIX CUCTEM SIBJISICTCS OIHUM U3
MIPUOPUTETOB MpUHATOU TIporpammbl «lludposas sxonomuka Poccutickoit deneparinm
B YAaCTH BOIPOCOB, CBS3aHHBIX C OILIEHOYHOW NESITEIbHOCTHIO. Peanmuzanus 3TOro
MIPUOPUTETA HEPA3PHIBHO CBSI3aHA C JOCTHKEHUSIMM BEIYIIMX OTPACIEBBIX UTPOKOB B
JAHHOM 00J1acTH, KOTOpblE MOTYT OBITh B3AThl 32 OCHOBY JUIsi (POPMHUPOBaHUS

COOTBETCTBYIOILLIEW PETYISATOPHOM Oa3bl.
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