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This article describes the features of financial support for innovative projects of small
and medium-sized businesses in Russia. The main ways of improving financial

support for innovative projects of small and medium-sized businesses are analyzed.
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He3nauurtenbHble OTJENbHBIE YCIEXH, CIOXKHBIA MEPUOJ TpaHCHOPMALIMH IS
JOCTHXKEHUs OaaHca MEXIy roCyJapCTBOM M OM3HECOM — BCE 3TO XapaKTEPUCTUKH
POCCUMCKON 3KOHOMHUKH BO BTOPOM JecaTwiieTuu X X1 Beka.

NuHOoBanMoHHass MOAENb Pa3BUTHUS, IS KOTOPOM XapaKTEpPHbI MOCTOSHHAsS
MOJIEpHU3ALUS TIPOU3BOACTBEHHBIX BO3MOXHOCTEM W YEIOBEYECKUM ITOTEHLHUA,
ABIISETCS HauOoyee MOAXOJAIIeH anbTepHAaTUBOUW Juisi Poccun B ycloBUSIX €€
COBPEMEHHOMW POJIK B MUPOBOI 9KOHOMHUKE.

O6paryM BHMMaHUE€, YTO BO MHOTHMX Pa3BUTBIX CTpaHax 3amaja Mepexoj K
WHHOBAllMOHHOW MOJENM pa3BUTHS, [Js KOTOPOM XapakTepHO MpeoOpa3oBaHHE
3HAHUU B BaXKHEUILIHUHN CTPATETUYECKUM PECYPC pOCTa IKOHOMUKH, YIKE COBEPLIECH.

TecHoe B3aMMOAECUCTBHE COBPEMEHHOM HAYKM M NPEANPUHUMATEIBCTBA
SBIISICTCS. OCHOBOM HMHHOBAallMOHHOTO TMYTH pa3BUTHs dSKoHOMUKU. Hambonee
AKTHUBHOE YYacCTHME€ HA JaHHbII MOMEHT INPUHUMAET CEKTOpP MAajoro MW CpPEIHEro
MpEANPUHUMATENIbCTBA.

HecomHEeHHO, 4YTO OJHMM M3 CaMbIX KIIOUEBBIX (AKTOPOB pPa3BUTHUSA
COBPEMEHHOI'0 OOIIECTBA SIBJIAIOTCS HWHHOBAllUM M COOTBETCTBEHHO HauOolee
MPUOPUTETHBIM BUIOM KOHOMHYECKON JeATeIbHOCTH — MHHOBAIIMOHHAs. Mcxoas u3
ATOro, Ba)KHEWIIas 3ajaya rocyJapcTBa COCTOMT B (POPMUPOBAHMHU TAKUX YCIOBHMA
(GYHKUMOHUPOBAHUS Il  OpraHu3aluid, KOTopele ObuiM  Obl  HauOoiee
0JIaronpusTHBIMU.

[lo nmpuuynHe T100aNBHOrO KPHU3UCAa CErOJIHA BOIPOCHl COBEPILIEHCTBOBAHUS
(PMHAHCOBON MOAJIEPKKM HHHOBAILMOHHBIX IPOEKTOB MAjJoro M CpEeIHEro Ou3Heca
MPUOOPETAIOT 0COOYIO AKTYaTbHOCTD.

Bormpocam ykazaHHON TeMbI TOCBSIIATN CBOM pa0OThI TaKue aBTOPbI, Kak M. A.
Kopocrenkuna, A.A. Kpusuenko, C.B. Ky3una, 10.1O. JlemranoBa, C.B. Parnep,
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H.A. CeBuksin, A.JI. CMUpHOB.

[lens maHHOTO WCCIENOBAHUS COCTOMT B HCCIEIOBAHUU OCOOEHHOCTEH
(MHAHCOBOI MOAEPKKH WHHOBAIIMOHHBIX MPOEKTOB CYOBEKTOB MAJIOIO U CPEIHErO
ousHeca B Poccun U ee cOBEpIIICHCTBOBAHMUE.

Henp3s HEe 3ameTuTh, YTO MEPEXON POCCHUMCKOM 3KOHOMHUKM K 2020 r. Ha
VHHOBAlIMOHHBIM TyTh Pa3BUTUS — 3TO OJIHA M3 OCHOBHBIX Menerd Crpareruu
WHHOBAIIMOHHOTO pa3BuTuss P®. 310 o00BsicHseT TOT (HakKT, dUYTO JOJA
MHHOBAIIMOHHBIX TOBApOB 3HAYMUTEIBHO BO3pOCia 3a mociennue roasl. OmHako,
HECMOTPS Ha 3TO, OJHOM U3 OCHOBHBIX IIPUYMH, CIEPKUBAOLIUX CETOIHS
WHHOBAIIMOHHOE pa3BHUTHE sBIsgercsa, mo MHenuio, JI.B. Jlesmranosoit [6, 70],
CYIIIECTBEHHOE HeA0(PUHAHCUPOBAHNE MHHOBAIIMOHHOTO OU3HEca.

Pemienue psiga CIIOKHBIX 3a1a4, KOTOPbIM CBOMCTBEH CUCTEMHBIM XapakTep —
ATO HEOOXOAMMOCTh, KOTOpas TOSBISAETCS TMPHU TMEPEeXOAe HSKOHOMUKH Ha
VHHOBALIMOHHBIN MTyTh Pa3BUTHA.

Hcnonp3oBaHre HOBEUIIMX JOCTHUKEHUN B Pa3IUYHBIX cepax — 3TO OCHOBA
VHHOBALIMOHHOTO TUIA SKOHOMUKH.

OCHOBHOE OTIMYHE TAKOTO BHJIa SKOHOMHUKH OT OOBIYHOTO TPAJUIIMOHHOTO B
TOM, 4YTO JJIi Hee HaubOojee XapaKTEPHBIM SBISICTCS HaIU4ue OOJBIIONW JIOJH
MHTEJUIEKTYaJbHOTO Tpyla pa3paOOTYMKOB B 0OIIEeH MNPUOBUIM MO CPABHEHUIO C
MaTepuaJIbHBIMH 3aTPATaMH.

duHaHCUpOBaHUE W MOMCK KamuTaja, o MHeHuio A.A. KpuBuenko [4, 379],
SIBJISIFOTCSI OCHOBHBIMU TTPOOJIeMaMu B MHHOBAIIMOHHOM JIESTETbHOCTH.

B cBoro ouepenb, HeoOX0aMMO OOpaTUTh BHUMAaHUE Ha TOT (DAKT, YTO HOBBIE
TEXHOJIOTMU B JaHHOM cllydyae — 3TO OJMH M3 HEMHOTMX CIOCOOOB Ha MYyTH
JOCTHKEHUS BBICOKOT'O JOJITOCPOYHOTO JI0X0/a.

O6Opatum BHuManue, uro JlepmranoBa FO.}O. [6, 72] ormewaer, uTO
DKOHOMUYECKHM PpPOCT, MAKpPOIKOHOMHYECKAS Cpeda U TEXHOJIOTHYECKOE U

WHCTUTYLHUOHAJIBHOE PA3BUTUE UMEIOT HPSAMYIO 3aBUCUMOCTb.
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HemanoBaxxHsiM SABJISIETCS 3aMHTEPECOBAHHOCTD caMoro
NpEeANPUHUMATENICTBA B PAa3BUTUM HHHOBaUMii. Ponb rocymapcrBa mpu 3TOM
3aKJIF0YAETCS TOJBKO B CTUMYJIMPOBAHUY PA3BUTHS MHHOBAIIMOHHOMW JIEATEIbHOCTH.

B Hacrosmiee BpeMst poiib HHHOBALUKM ITOCTOSHHO BO3PACTAET B HAILIEH CTPAHE.
OcHoBHas 1enb CO3/IaHUs WHHOBAINI COCTOUT B MOBBIIIIEHUHT
KOHKYPEHTOCIIOCOOHOCTH HIKOHOMHMKHM UM TIPOU3BOJICTBA KOHKYPEHTOCIIOCOOHOM
MPOTYKIIUH.

CHu3UTH c€0ECTOMMOCTh MPOAYKIIMH, CO3/4aTh HOBBIN MOTPEOUTENHCKHI CITPOC
y HaceleHUusT W MPEAIpHUsATU, CO3JaThb NPUTOK HWHBECTHUIIMN, OCBOUTH HOBBIC
PBIHOYHBIEC HUIIW, KaK HA BHYTPEHHEM, TaK U BHEUIHEM PbIHKE — BCE 3TO BO3MOKHO
JIOCTUYb C TIOMOINBIO MHHOBAIUH, koTophie, A.JI. CmupnoB [9, 53], paccmarpuBaer,
KaK CpPeJICTBO KOHKYPEHTHON OOPHOHI.

Ha pucynke 1 mnpeactaBuMm OCHOBHbIE (DMHAHCOBBIE HWHCTPYMEHTHI

(MHAHCOBON TMOAJIEPKKM MHHOBAIIMOHHBIX IMPOEKTOB MAjoro M CpeaHero Ou3Heca

[8].

OcHoBHEE (HEIHCOBEE HECTPYMEHTEL MOIIEpEER

IporpaMMEl CTHMYTHpOoEaHEE B nogmepasn MCII

» TPAHTOEAA mogIepEka cyoserToE MCTI

¢ EPCIHTOEAHHE MATOTO OHzHECa

» MEKpPOPHHAIHCHPOEIHHE CYOREKTOE MATOr0 DHIHSCA

HATOTOBOE PETYIIHPOEAHHE H OIITHMHIAMHA
HATOT000M0EEHHA MATOT0 IpeINpHEAMATENECTEA

L

Puc. 1 — UucTpyMeHThl (PMHAHCOBOM MOJJEPIKKU
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CrnenoBarenbHO, HEOOXOIMMO OOpaTUTh BHHMaHHW€ Ha TOT (akT, dYTO
BaXHEHUILIUM 3JIEMEHTOM IOCYAapCTBEHHOM MOJAEPKKU CYObEKTOB MHHOBALIMOHHOTO
Ou3Heca sIBIISIETCSl HEMOCPEICTBEHHO (PHHAHCOBAS MOIJICPKKA.

B ToM cnyuae, korma caMo TpENNpHSITHE HAXOIWUTCS Ha TMEpBOHAYAIBHOU
CTaJid CBOEro pa3BUTHS — (UHAHCOBAs TMONJEPKKA SBISIETCS OCOOCHHO
HeoOxoaumon. Ilpuunua storo, mo muenuro, H.A. Ceuksu [8, 128], B Tom, 4TO
TaKue MPEANPUATHE HEe 00IaJal0T TOCTATOYHBIM KOJMYECTBOM J0KA3aTEIbCTB CBOCH
KOMMEpPUYECKOM YCIENTHOCTH MX OyIyIIero MpoayKTa, 3aTo ISl HUX XapaKTepeH
BBICOKMI YpPOBEHb pHCKa, KOTOPBIM CBSI3aH C BBEJECHUEM HA pPBIHOK HOBOI'O
MHHOBAIIMOHHOT0 NPOAYKTa. Bece 310, pakTophsl HEMPUBIEKATEIHLHOCTH JIJISl YACTHBIX
UHBECTOPOB.

He menee BaxHBIM (DaKTOM, KOTOpPBI HEOOXOIWMO aHaIU3UPOBATH MPH
BbIOOpE croco0a (PMHAHCOBOW MOJACPKKH SIBISIETCS CTaausl KU3HEHHOI'O IMKIIA.

O6paTI/IM BHUMAHHUEC, YTO HA PA3HBIX CTAAUAX MPCAINPHUATHUC BLIMMOJIHACT Pa3JIMYHLIC

byukium (puc. 2) [4].

Il |
Crian [ ' HUOKP
/\ I Ik: OneITHOE
T A g\ II[‘.IUH'!-H('EIL"I'HL‘.I
\g Hauano HOROTO ITHEIA \/_

Kom MEPIHATHIAMHA

Cepuiinoe
HPOH3BOICTBO

Puc. 2 — OcobeHHOCTH KU3HEHHOr0 IIMKiIa nHHoBarronHoro MCII
Ha mepBoii craguu CBOETo >KM3HEHHOTO IMKJIa MM HEOOXOAWMO BBITIOJHHUTH
nse ¢pynkuun: HUOKP u onbiTHOE TPOU3BOACTBO.
Pa3paborannbie MHCTPYMEHTH (OPMUPOBAHUSA KOMIUIEKCHOTO (DHHAHCOBO-

KpCAUTHOIrO MCXaHH3Ma IIOAACPKKH MaJblIX H CPpCAHMX HHHOBALIMOHHBIX
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MPEANPUATUNA B 3aBUCUMOCTH OT >KM3HEHHOTO IUKJIAa MHHOBAIIMOHHOTO TIPENNPUSTHUS
npezCcTaBacHbI Ha pucyHke 3 [4].

Kak ormeuator C.B. Ky3una u I1.K. Ky3un [5, 161], ¢unancoBas momaepxka
MaJIbIX HHHOBAITMOHHBIX TPEINPUATHNA MOXKET OBITh:

1. IIpsimoti (IpegocTaBiaCHE IPAHTOB, CCYA, CYOCHIUM | T.11.).

2. KocBeHHOI (IpeaocTaBlieHHE TOCYAApCTBEHHBIX TapaHTUW, CO3JaHUE U

pa3BUTHE BEHUYPHBIX (POHMIOB U T.II.).

Herozepaterie | Cyocegupoearne HHOKP

CyOCHOHpOBAaHHE — pacXoJOoE  Ha  [OJVUEHHE
MATEHTOR

CyOCHOHPOEBAHHE  pacxogOoE Ha  MPOEEISHHE

Jrar TEXHOTOTHIECKOT D aVIHTA
[ocyIapcTEeHHO-YACTHOE MapTHEPCTIED
3apOXKICHUS |:> = 43p D
CyOcHIHpOBAHHE HacTH  33TPaT Ha  apeHIy
MOMEITENHT H 00OpYIOEAHHA, OTLTIATY

KOMMVHATEHEX VCIVT
CyOCHOHpOEAaHHE HacTH 33aTpaT Ha NPHOOpeTEHHE
CEIPBA, MATEPHATOE H KOMITeKTYVEOMHY,
OpPOEEIEHHE TPOTPAMMHEOS 0DeCTIeIeHHS
BozeparaEe [ocyIapcTEeHHO-YACTHOE MapTHEPCTIED

JIrzHAT 000pYIOBAHHA

KpemnTopanne EEIOIHEHHA pabot no
CEPTHOHEAHHE CHCTEM MeHETKMEHTA KadecTea
JleroTHO® HHESCTHUHOHHOS EpeIHTOE3aHHE (IO
craeke [Ib PE)

IMHCCHOHHOS (DPHHAHCHDORAHHE

THHEAHCHPOEAHHE DHIHEC-AHTEI0E
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Bozeparane JonrocpodHoe HEEECTHIIHOHHOE KPEIHTOEAHHE
IIpoexTHO® DHHAHCHPOEIHHE

KpegaToEanHe OpraHHZalHH 3IEeKTPOHHOH
KOMMEPITHH

CranoBjeHue, JECIopTHO: PHHAHCHPOEAHHE
poct KpeguToRaEHe moJg pacdeTEl 2a  I[IOCTABJSHHVIO

OpOIyEIHID, Pacioel, CEAZHHER ¢ TpaHchopMamHeH
VCIVTH B IPOIVET

Hepozepatasie | OpraEuzanid FOCVIAPCTESHHEN H MYEHIHIATEHE
33KA30E

CyOCHIHpOEaHHE 9acTH 3aTpal Ha y4acTHEe B HayIHO-
TEXHHYSCKHY H  [pPOMEINISHHO-TEXHOIOTHYUSCKHX
EBICTAEKAX, ApMapKax, KOHTpeccax H ceMHHapax
CyOCcHIHpOEIHHE 3aTpar, CEA33HHEL C
MPENOCTARIEHHEM HH}OPMAITHOHHELL,
KOHCYIETAMHOHHEX H aVIHTOPCEHY VCIVT
CvrhrgmEnneanEwe  nacYnToe Ha MNOTEH ESHES

3penocThb

BozppatHele | KpemHToRaHHE NONOMHEHHA 0DOPOTHED CpelcIB
CopeficTeHe pazeHTHI HHTepHET-TOProEIH

Cnan :> Bozepareeie | PazeHTHE ayTCOpcHHTA
KpemuToRaHHe pa3zEHTHA HOEOI'O HAPAaRICHHA DH3IHECA

Puc. 3 — CiocoOb1 pMHAHCOBOI MOAAEPKKHU

be3Bo3mesHoe (puHAHCHpOBaHME I 3KOHOMHUYECKOT'O WM TEXHUYECKOIO
00OCHOBaHUSI MPOEKTa, KOTOPOE MPEAOCTABISETCS TOCYAapCTBOM — 3TO €Ile OAMH
croco0 (hMHAHCOBOM MOICPIKKH.

Maubiii OM3HeC Ha CErofHs SIBJIISICTCS OJHUM W3 OCHOBHBIX HMCTOYHHKOB
dbopMUpOBaHHS  WHHOBAIIMOHHBIX  TNPOEKTOB, B  KOTOPOM  3apOXKIAIOTCS
WHHOBAIIMOHHBIC  TIPOGKTHI,  CO3/JAaHHbIE  HE3aBHUCHUMBIMH  HM300peTaTeIsIMHU-
npeanpUHUMATESIMU. B pa3BUTHIX cTpaHax MHpa Majiblii OM3HEC SBISETCS OMOPOM
HPKOHOMHUKH U JIa€T OTPOMHOE KOJMYECTBO paboyux MecT B cTpaHe. Poccusi, BeIOpaB
MHHOBAIIMOHHBINA MYTh Pa3BUTHA, pa3paboTana U BHEAPSIET MPOrpaMMy MOIIEPKKU
Majoro WHHOBAIMOHHOTO Ou3Heca. [losBuiamch m paboTaroT HE MPOCTO OW3HEC-
aHrenbl, a CeTH OW3HEC-aHTeNloB, 00beAMHEHHble B HalumoHambHOE COAPYXKECTBO

ousnec-anrenoB Poccuu (CHAP).
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C.B. Ky3una u I1.LK. Ky3un [5, 162] yka3siBatloT Ha TO, YTO [0 MHHUIIUATHBE
rocyjgapcrBa co3jgaHa U (QyHKIMOHMpYET Takxke Poccuiickas BeHUypHash KOMITaHUs
(PBK), wuHunuupoBaBmIas CO3JaHUE M  KOHTPOJIHMpYIOUIas  ACSITEIbHOCTh
pPErMOHAIBHBIX BEHUYPHBIX (DOHAOB, 3amyllleHa JeATeIbHOCTh POHIA MOCEBHBIX
WHBECTULINM, PA3BUBAETCS CETh PErMOHAIBHBIX TapaHTUHHBIX (oHA0B. HecMoTps Ha
9TU JOCTWKEHHUSA, IIUPOKOE PACHPOCTPAHEHUE MO-NPEKHEMY HMEIOT JIHIIb
COOCTBEHHBIE CPENICTBA, CPEACTBA Apy3eu, 4F.

['panTBl OTEUECTBEHHBIX U 3apyOexHBIX (POHIOB, a Takxke (enepainbHble U
pPErHOHAIbHBIE TOCYJAapCTBEHHBIE MPOrpaMMbl — 3TO €II€ OJAHM M3 CaMbIX
MOMYJISIPHBIX CITOCOOOB (PMHAHCOBOM TOJIJICPIKKH.

B cBoto ouepenp, 0J1HOI U3 OCHOBHBIX MPUYHH, 10 KOTOPOM HA CErOJHSAITHUN
JI€Hb HMMEET MECTO HEJAOCTATOYHOE NPHBIICUYEHHWE BEHUYYPHOTO KamuTaia — 3TO
MEHEIKMEHT, KOTOpbId B Poccum moka He XapakTepu3yercsi yCTOMYMBOCTHIO. B
YaCTHOCTH, OTCYTCTBYET YCTONMYMBAasi KyJIbTypa BeA€HHUS Ou3HEca, OCOOEHHO B
00J1aCTH BBICOKMX TEXHOJIOTUI HU3KUN YPOBEHb MHHOBAIMOHHOW MOATOTOBIEHHOCTH
cpenu uzodperarenel npeanpuHuMaTesen.

Bce BbleckazaHHOe TO3BOJISIET CAENaTh BBIBOA O TOM, 4YTO (UHAHCOBas
NOJJepKKa HMHHOBAIMOHHBIX IPOEKTOB MAJIOr0 U CpeAHero OusHeca Tpedyer
COBEPILIECHCTBOBAHMSI.

CrnenoBarenbHO, g TNOBBIMEHUS  3(PPEKTUBHOCTH  HWHCTPYMEHTOB
(GUHAHCOBON  TMOIJEPKKHM MaJIOr0 M CpeIHero Ou3Heca MOXKHO NPEIIOKUTh
CJIEYIOUTNE PEKOMEH AN

— JanpHeiIIee pa3BUTHE CHUCTeMbl MUKpoduHaHCcUpoBaHuUsl cyOobekToB MCII
KaKk 3((EKTUBHOIO HHCTPYMEHTa, OOECHEYMBAIOLIEr0 YBEJIMYEHUE JOCTyna K
¢buHaHCOBBIM pecypcaM. Kpome »3Toro, pa3BUTHE CHUCTEMBI MUKPOPHUHAHCOBBIX
opranu3auuii OyieT cnocoOCTBOBaTh YCUJIEHUIO KOHKYPEHIIMM Ha PHIHKE KPEIUTHBIX
pecypcoB, UYTO OyJeT CHocOOCTBOBATh CHWIXKEHHMIO CTaBOK MO KpeauTaM Jyist

cyosekToB MCII;
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— OJIHUM U3 KJIIOYEBBIX MOKa3aTeNeil OleHKH 3((HEKTUBHOCTH PETHOHAIBHBIX
Y MYHHUIIUTAIBHBIX aJIMUHUCTPALIUNA JOJKEH CTaTh 00HEM M KOJIUYECTBO BBIJAHHBIX
KPEAUTOB MPEANPHUATHAS MAJIIOT0 M CPEIHEr0 OM3HEca MPH MOAJIEPKKE PErHOHATbHBIX
rapaHTUUHBIX (OHJIOB,;

— rocynapcTBeHHasi ()MHAHCOBasl MOJACPKKA JOJKHA MPEIOCTABISATHCS HE
BceM cyowrekram MCII, a, B epByto ouepeib, ”THHOBAIMOHHBIM IIPOU3BOICTBEHHBIM
1 DKCTIOPTHO-OPUCHTUPOBAHHBIM KOMIIAHUSIM;

— HEoO0XOJUMO YBEIMYEHHE O0OBEMOB T'PAHTOBOW MOAJEPKKHA HAYMHAIOLUIUM
MpEeANPUHUMATENSIM, OCOOCHHO B HMHHOBALIMOHHBIX IMPOEKTaX B c(epe CeabcKoro
XO035ICTBA, IPOMBIIIEHHOCTH U Cepe YCIYT.

CrenyromuM HHCTPYMEHTOM, HAPABJIEHHBIM Ha CTUMYJIIMPOBAHUE U PA3BUTHE
MHHOBAIIMOHHON  JIESITENIbHOCTH, SIBISIETCS  MOOUIPEHUE  KOMMEpPIMaIU3aluu
WCCIIEIOBAaHUM ¢ mMOMOIIbI0 A()PeKkTUBHON aMopTH3alMOHHOW monuTuku. Kak
ykasbiBaeT M.A. Kopoctenkuna [3, €. 96], Takoli HHCTPYMEHT MO3BOJHMT COKPATHUTh
HaJIOI Ha MPUOBLIb, YTO OOYCJIOBIEHO TEM, UYTO XO3SHCTBYIOIIUNE CYOBEKTHI OYIyT
3aMHTEPECOBaHbl B CKOpeMlleld aMopTH3aluyd NPUOOPETEHHOT0 HHHOBAIIMOHHOI'O
MMYLIECTBA.

C.B. Parmep [7] paccmaTpuBaeT TakkKe HEOOXOAMMOCTH 3aKpEILUICHUS
MOJIOKEHUS], B KOTOPOM OYJET YKa3aHo, YTO OT yIUIaThl HAJIOra OCBOOOKIAIOTCS BCE
opranm3aumn B nepuox a0 2020 1., OCYIIECTBISIOIINE WHHOBALMOHHYIO
NEATEIBHOCTbD.

Takum 00pazoM, MOKHO KOHCTaTHUPOBATh, YTO HA CETOMHSAIIHUNA JCHBb YCIEX
POCCHUMCKOW 3KOHOMHMKH 3aBUCUT OT MHHOBALMOHHOM JEATEIBHOCTH, K KOTOPOH B
nociieqHee BpeMsi 0co00 aKTMBHO CTajlu oOO0pamarbes MPEANpUITHS Majoro u
cpennero OusHeca. Mcxons UX MPOBEAESHHOTO aHAIM3a MOXHO CJeNaTh BBIBOJ, YTO
(GbOpMHUPOBAHUIO TPEANPUHUMATEIBCKOIO KJIMMaTa, HMEIOUIEro OiaronpusTHbINA
YpPOBEHb M TIOBBIIICHUIO WHHOBAIIMOHHOTO YPOBHS Pa3BUTHUS SKOHOMHKHU OyjeT

CIIOCOOCTBOBaTh  HEMOCPEACTBEHHO  (akT co3JaHus  HOBBIX  3(P(EKTHUBHBIX
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(MHAHCOBBIX MHCTPYMEHTOB M (DMHAHCOBOM MOJACPKKM WHHOBAIIMOHHBIX MTPOEKTOB

MaJioro u cpeaHero ousHeca.
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