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Annotation

The main topic raised in this article is the financial resources of enterprises and the
main problems associated with their formation and use. The methods of financial
management developed by leading experts in the field of economics are considered to
solve the problems posed. The influence and the role of the state in providing

financial resources to business entities are identified.
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B coBpemMeHHOM Mupe MOHATHIO (PMHAHCOBBIX PECYPCOB OPTaHU3ALMUU YAETIEHO
J0OCTaTOYHO MHOT'O BHUMAHUS, YTOOBI B KaXK0M HAYYHOI JIUTEpaType, MOCBALICHHOMI
JaHHOMY BOMPOCY, C(HOPMHUPOBAIIOCH KOHKPETHOE TNPE/ICTABIIEHHE AaBTOPOB O
paccMaTpUBaEMOM TEPMHUHE.

CorsacHo COBpEMEHHOMY SKOHOMHYECKOMY CIIOBapro, (PMHAHCOBBIE PECYPCHI —
3TO COBOKYITHOCTh BCE€X BHJOB JCHEXHBIX CpPEICTB, (PUHAHCOBBIX AKTHBOB,
KOTOPBIMU  PACIONaraeT dSKOHOMHYECKHH CyOBEKT, HaXOASIIUXCSI B  €ro
pacniopsbkenun [4].

CrnoBapp (PUHAHCOBO-3KOHOMHMYECKHX TEPMHHOB TPAKTYET OINpeAesieHue
(UHAHCOBBIX PECYPCOB, KaK «COBOKYNHOCTb (OHJOB JIEHEXKHBIX CPEJCTB,
HAaXOJIAIINXCS. B PACHOPSDKEHUM TOCYIapCTBa, MPEANPHUATHIA M opranusanuiiy [5].
AHAJIOTUYHOE OINpPEAEIECHNE JaeT U KOMMEPUYECKUM CIIOBAPb.

B SKOHOMMYECKOW SHIMKIIOINEAUU aBTOPAMH MPOMUCHIBAETCSA CIEIYIOLIEE:
(UHAHCOBBIE pecypcbl — 3TO COCTaBHAas 4YacTh HKOHOMHYECKUX PECYpPCOB,
MpeACTaBsAmoNas coOOW CpeACTBAa JEHEXKHO-KPEIUTHOM M OHOKETHON CHUCTEM,
KOTOpbIE MCHOJB3YIOTCS 171 Oecriepe00MHOro (PYHKUMOHUPOBAHHUA W Pa3BUTHS
HAapOJHOI0 XO3SIIICTBA, PACXOAYIOTCS Ha COLMAJIbHO-KYJIBTYPHBIE MEPONPUATHS,

HY /1Bl YIpaBaeHUs U 000poHsI [3].
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Takum 00pa3oMm, CIOXKHBIIMECS MHEHUS MOXHO OOBEIMHHUTH B OJTHO OOIIee
OIIpE/CIICHHUE.

@UHAHCOBBIE PECYPCHl - 3TO JCHEKHBbIE TNOCTYIUICHHS, HAXOIALIHUECS B
pPacCHopsKEHUHU KOHKPETHOTO MNPENINpPUsTUS, a TaKKe CIOCOOHBIE MOJHOCTBHIO WM
YaCTUYHO TMOKPBITh PACXOJbl Ha MPOU3BOJACTBO BBIMYCKAEMOW MPOIYKIIUH,
oOs3aTeNbcTBA TMeEpel JAPYrUMU  CyObEKTaMHM M BBICTYIUTh SKOHOMHUYECKUM
CTUMYJIOM Ji1 paOOTHUKOB.

CoriacHO MHEHHUI0O COBPEMEHHBIX 3SKOHOMHUCTOB CTpaHbl, ()MHAHCOBBIE
PECYPCHI BBICTYMAIOT HOCUTEISIMU (PHHAHCOBBIX OTHOMICHWU [2]. OHM OKa3bIBAIOT
BIIMSHUE HA BCE CTAIMM MPOU3BOJACTBEHHOrO MPOIECCA U TOTOMY CUUTAIOTCA OJHUM
U3 CaMbIX BaXKHBIX U HE3AMEHUMBIX UHCTPYMEHTOB B MTOJIMTUKE BEACHUS XO3SICTBA.

Ponb puHAHCOBBIX peCcypcoB B OpraHM3allii BeCbMa BBICOKA, TaK KaK HapsiLy C
MIPOU3BOJICTBEHHBIMH U BOCIPOU3BOJICTBEHHBIMU (DYHKIMSIMHU, OHU OOECIEYUBAIOT
BCE IMpEeANpUATHE B MaTepuaibHOM IulaHe. MIMEHHO mo’ToMy Bce MpoOIeMBlI,
CBSI3aHHBIE C paCCMaTPUBAEMBIM aCHEKTOM, JIOJKHBI ObITh PEIICHBI.

Henb3st HEe OTMETUTh HBIHEIIHEE CIIOKHUBLIEECS MOJIOKEHUE OOJIbIIMHCTBA
poccuiickux npennpustuii. IIpoOreMbl HpEeUMyIIECTBEHHO ObLIM  BBI3BAHBI
HEOOXOIMMOCThIO TOUCKAa HOBBIX TOJXOJOB K HCIIOIH30BAHUIO U (HOPMHPOBAHUIO
UMEIOIUXCSl (DMHAHCOBBIX PECYPCOB Ha MPEANPUSITHH, OCHOBAHHBIE, TIPEK/IE BCETO,
Ha ombITe (PMHAHCOBOTO YNPABICHUS U CUHTE3€ IOCTHKEHUIN (PMHAHCOBBIX TEOPUIA.

He cMoTps Ha cyiiecTByolee KOJUYECTBO HAYYHBIX TPYIOB, MOCBSILIEHHBIX
HCCIIEAYEMOMY BOIIPOCY, B JIUTEPATypE€ OCTAINCh HEOCBEHIEHHBIE pa3ienbl. Tak,
HampuMep, CYIIECTBYIOT MpPOOJIEMbl PACCMOTPEHUSI METOAOB  (PUHAHCOBOIO
MEHEHKMEHTA.

DUHAHCOBBI MEHEKMEHT — 3TO TEOPUS U MPAKTUKA YIIPaBICHUS (PUHAHCAMU
KOMMepUYecKux opranuzanuii. [1]. B ¢puHaHCOBOM MEHEIKMEHTE OCHOBHBIC IPUEMBI

METO/a MOKHO MPEJICTAaBUTh B BUJE CXEMBI (puc. 1).
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OcHOBHBIE IPUEMBI METO1a (PUHAHCOBOT'O
MEHEJKMEHTa

4 )
HpI/IeMBI HU3Yy4YCHUS BIIMAHUSA CUCTCMBI PCTYJIUPOBAHUA

L (bHAHCOBOH IEATEIBHOCTHA

( \
[Ipremsl OCyIIeCTBICHNS] BHEIIHEN TIOIEPKKU

(MHAHCOBOH EATENFHOCTH OpraHU3aIuu

[Ipuemsl Bo3aeiicTBUS Yepe3 cucTeMy (PMHAHCOBBIX

pBIYAroB
. S

( N
DUHAHCOBBIEC IPUEMBI

\ 7

4 N
Hcnonp3oBanue GUHAHCOBBIX HHCTPYMEHTOB

\ 7

Puc. 1 — OcHoBHEIC IMPpUEMbI MCTOAA (1)I/IHaHCOB01“O MCHCIKMCHTAa

Ha ceromnsmHuil ne€Hb MHOXKECTBO OpraHM3alMEd HAXOLATCA B TPYAHOM
(bMHAHCOBOM MOJIOKEHHUH, CIOXKHUBILIEECS BBUY TOr0, YTO COBPEMEHHBIE MTPOOIEMBI,
TECHO CBSA3aHHbIE C MPOU3BOJCTBOM, TPEOYIOT HE3AMENJIUTENbHBIX PELICHUH.
OTeuecTBEHHBIMU U 3apyO€KHBIMU SKOHOMUCTAMHU CO3/1al0TCSI (PMHAHCOBBIE TEOPUU
U METOJbI JUIsl ONTHUMAJIBHOIO yNpaBieHHUs (UHAHCAMM Ha TMPEANPHUSATHH, TaK Kak
noJo0HOrO pofa BOMPOC C TOCTENEHHBIM COBEPIIEHCTBOBAHUEM YIIPaBJICHUS
(UHAHCOBBIMU pecypcamMH CTAaHOBHUTCSI HauOojee NMPUBJIEKATEIbHBIM JJI1 U3yYEHUs
NpEeICTaBUTENAMU (PUHAHCOBOW HAyKH.

Henb3ss He OTMETUTH BIMSHUE (PUHAHCOBOTO KpPU3HCA HA CIIOXKHBIIYIOCS
CUTYallUl0 B TMPEANPUATHH, KOTOPOE HAIUIO CBOE BBIPAXKEHHE B 3HAYUTEIHHOM
CHIDKEHUHM 00beMa (PMHAHCOBBIX PECYpcoB M 3(P(EKTUBHOCTH YIpaBieHUs UMU. B
pesyiapTaTe B CTpaHe HaOMoJaeTcs NaJAcHHE pe3yIbTaTUBHBIX II0Ka3aTesei

XO3IUCTBEHHOMN IEATEIHbHOCTH.
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BonpmMHCTBO KOMIIAHUN €KETOTHO CTATKUBAIOTCS C TPOOJIeMaMu TIOICPIKKU
CTaOMIIBHOTO MPOU3BOJACTBA U (PMHAHCOBOM JAESATENbHOCTU B IenioM. Ha mpakTuke

CYIIECTBYIOT KOHKPETHBIC YePThl (PUHAHCOBO YCTOMYMBOM KOMMIAaHUH (puc.2).

OcHoBHbIE UepThl GUHAHCOBO
YCTOHYMBOIO MPEANPUATHSL

Bricokuii ypoBeHb Bricokue nokasarenn
IJ1aTEKeCOCOOHOCTH JUKBUJHOCTHU OasiaHca
\
Belicokuii ypoBeHb Beicokuii ypoBeHb
KPEIUTOCIIOCOOHOCTH PEHTa0eIbHOCTH

Puc. 2 — OcHOBHBIE YepPTHI COBPEMEHHOTO (PMHAHCOBO-YCTONYMBOTO TIPEIIPUATHS

Kak mokaspIBaeT CTaTHCTHKA, YMEHBIIICHUE (PMHAHCOBOM YCTOWYMBOCTH Yallle
BCETO CBSI3aHO C JE(UIIMTOM JEHEKHBIX OOOPOTHBIX CPEICTB, KOTOPHIC, B CBOIO
oyepenb, (UHAHCHPYIOT JaHHYIO JesaTelbHOCTH opranm3aimu [6]. Taxke
MIPUYMHAM BO3SHUKHOBEHMSI TOJJOOHON CUTYyallM HAa MPOU3BOJICTBE CIEAYET OTHECTH
U YXYIIEHUE COCTOSHHSI OOOPOTHBIX CPEJICTB.

HeycroitunBoe (¢uHaHCOBOE TONOKEHUE KOMIIAHWM BIEYEeT 3a CcoOoH
YCIIOKHEHUE Tpolecca TMOoJNy4eHUus: OaHKOBCKMX CCyl. Bo3HuKIIas cutTyamms
BbIHY/IUJA OOJNBIIMHCTBO MPEANPUATUA TPUOETHYTH K TaK HA3bIBAEMOMY
«B3aMMHOMY KPEIUTOBAaHHIO», CMBICII KOTOPOTO 3aKJIIOYAETCsS B BBIITUCKE BEKCENIEH
OT JiMlla OJHOM opranu3auuu Apyrou. I[lomoOHBIN BUI KpeauTa CTaHOBUTCS
MOMYJSPHBIM BBHJY TOTO, YTO METOJ, BO-TIEPBBIX, SKOHOMHYECKH BBITOACH IS
MPEANPUATHAN U, BO-BTOPBIX, CITOCOOCTBYET POCTY B3aUMHBIX HETUIATCKEH.

K HemanmoBakHBIM TpoOjeMaM  CHEIUAIUCTBI  OTHOCST  YXYJIICHUE

COOTHOIIICHHUS MEXAY JIeOMTOPCKONW M KPEIUTOPCKOU 3a0/KeHHOCThIO. IIpobiiema
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BBI3BaHa COKPAI[EHNEM U Pa3pylIeHUEM OCHOBHBIX IMPOU3BOACTBEHHBIX (DOHIOB, UTO,
B CBOIO oOuepelb, IMOBJIEKIO 3a €000 Maible OOBEeMbl MPOU3BOACTBA W,
CJIEIOBATEIbHO, COKpPAIIEHNE COOCTBEHHBIX HCTOYHUKOB (DMHAHCHPOBAHUA.

MHuorue TPEITTPHUSITHS CYIIECTBYIOT omarogaps WHBECTHIIHSIM,
MIPEIOCTaBICHUE KOTOPBIX MPUHAIICKAT KaK YaCTHBIM JIUIAM WJIM KOMIIAHUSAM, TakK
u Oromxery. OmHAKo B TOCIEAHUE TOIBI TOCYIapCTBOM ObLIO (MHAHCHPOBAHO
MUHHAMAJIBHOE KOJUYECTBO DKOHOMHUYECKM TporpamMm. J[aHHOE SIBJICHHE BBI3BAHO
MOTIHITKAMH TPABUTEIHCTBA HOPMATH30BATh MPOIECC OPTaHU3aIUNA JOXOMHOW YaCTH
OroKeTA.

PaccmoTpeB Bhien3nokeHHbIe (HaKThl, MOKHO CAENaTh BHIBOA O TOM, YTO B
HACTOSIIIIEE BpEeMsSl TMPEANPUATHS, TPUBIEKAS W PaCIoOpsHKasCh (PUHAHCOBBIMU

peCcypcaMu, CTOJIKHYJIUCH C YCTBIPbMA OCHOBHBIMHU PACIIPOCTPAHCHHBIMU BOIIPOCAMU

(puc.3).

OcHoBHbIe TIP00IeMbI POPMUPOBAHUS U
UCTIONIb30BaHUS (PHAHCOBBIX PECYPCOB
Ha MPEINPUATHN

Y4 N\ Y4

CHmxeHue Huzkas Bonbmoit 00bem
OtpunarenbHbIe

OBH:A
P (¢hrHaHCOBBIE

EeI0BON

3P PEKTUBHOCTD HepaclpeneaeHHon
(yHKIMOHUPOBAHUS npuObUIA Ha

pE3yJIbTAThI
AKTUBHOCTH MpEeANPUATHS MPEANPUITHI

. AN AN /\ /

Puc. 3 — OcHoBHbIe TTpo0JIeMbl (HOPMUPOBAHMS U UCIIOJIH30BaHUE (DUHAHCOBBIX

pECYpPCOB Ha IPEANPUATUHI

s nosbiienuss 3()(HEKTUBHOCTH YIpaBieHUs (DUHAHCOBBIMU pecypcaMu

KaXXJIOM OpraHu3aluy ClIeyerT:
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1) BBIIBUTH U yCTPAaHWUTh BO3MOJKHBIE MPUYUHBI Mepepacxona (PUHAHCOBBIX
pECypCOB;

2) NPOBOAUTH TOJILKO PAllMOHAIBHYIO [ICHOBYIO MOJIUTHUKY;

3) 3aneiictBoBath uctouHukn CMW nanga  mpuBiedeHuss HauOONBIIETO
KOJIMYECTBA KJIUEHTOB;

4) yCcWIUTh KOHTPOJb HaJ MPOIECCOM, Kak (QOpMHpPOBAHUS, TaK U
WCII0JIb30BaHUsl (PUHAHCOBBIX PECYPCOB MPEANPHUSITHSL.

PaccmarpuBaembie B CTaThe BOMPOCHI B OOJBITUHCTBE CIIyYacB ObLTHA BHI3BAHBI
npedbsiBaHueM Poccu B MOCTKpU3UCHOM niepuone. U, cienoBaTenbHO, s pelIeHUs
MOCTABJICHHBIX  MpoOJieM,  HEOOXOJUMO  TPOBECTH  PSAJ  MEPONPUSITHH,
CIIOCOOCTBYIOIIUX YITYUYIICHUIO (PMHAHCOBOMY COCTOSIHUIO OPTaHHU3AIUH.

[Ipesxxne Bcero, mpeanpusaTusi 00si3aHbl COOMIOJATh OallaHC COOCTBEHHBIX M
3a€MHBIX CpPeACTB. J[Jig 3TOro UM HEOOXOIUMO PAITMOHAIBHO PACCUUTHIBATH YCIOBUS
U1l (pUHAHCOBOM YCTOMYMBOCTU M ILIATEXeCnocoOHOCTH. [locTaBlieHHBIE YCIOBUS
JOJKHBI 3HAYUTENIbHO YMEHBIIUTh MPUTOK 3a€MHBIX CPEACTB WM 3HAYUTEIHHO

3aMCJINTh UX IMOCTYIINICHUC B OpraHU3alulo.
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