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AHHOTAUMA: Hay4dHas CTAaThs IOCBSIIEHA MCCIEI0BATEIBCKOMY aHAIM3y OCHOBHBIX
MHCTPYMEHTOB  (DMHAHCOBOTO  OOECIEUYEHUs] MaTepHUaJIbHO-TEXHUUYECKON  0Oa3bl
npeanpusatusd, GYHKUUOHUpPYIOIIEro B 3KOoHOMHKe Poccuiickoit ®enepamum.
AKTYyanbHOCTh HCCIIEOBaHUsI OOYCJIOBJIEHa TE€M, YTO HMEHHO OT (DUHAHCOBBIX
pPECYPCOB M HUCTOYHHMKOB (DMHAHCHUPOBAHUS 3aBUCUT TO, KAaKUMH TEMIIAMU
PYKOBOJICTBO NpeAnpusAtus OyneT OOHOBIATb CBOM OCHOBHBIE (DOHIBI C LIENBIO
NOJIIEP>)KAHMUST TEMIIOB ITPOU3BOJACTBA NPOAYKUMU. B paMkax cTaTbu pacCMOTPEHBI
TEOPETUYECKHE ACTIEKThI MOHATHS «MaTepHalIbHO-TEXHUUECKas 0a3ay MpeaAnpusiTus.
[Tepeunciienbl OCHOBHbIE HH(PACTPYKTYPHBIE 3JIEMEHTHI MaTepUaIbHO-TEXHUUECKON
0a3pl mpeanpusTHs U (AKTOPbI, KOTOpHIE BO3ACUCTBYIOT Ha €€ oOecledeHHe.
PaccMOTpeHBI TEOPETUUECKUE OCHOBBI ITOHATHS «OCHOBHBIE CPEICTBA», YIPABICHHUE
1 OOHOBJIEHHE KOTOPBIX BIUSAET HA 3(h(PEKTUBHOCTH MAaTEPUATbHO-TEXHUYECKOMN Oa3bl
opranuzauuu. [Ipoananu3zupoBaHbl NpoOJIEMbl, KOTOPBIE MPENSATCTBYIOT MPOLEAYpE
OOHOBJIEHUS OCHOBHBIX (OHIOB MPEANPUATHS, BIMSIIOUME HA KadyeCTBO

MaTepuaIbHO-TEXHUYECKON 0a3pl. PaccMOTpeHbl OCOOEHHOCTH HCIIOJIb30BAHUS
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OAHKOBCKOI'O KpEIWTOBaHUA TMpu (UHAHCOBOM OOECHEUEeHUH MaTepUaIbHO-
TEXHMYECKOM 0a3bl KOMIAHWU. PaccMOTpeHBl OCOOCHHOCTH HCIOJIb30BAHUSA
¢buHaHCOBOTO JM3UHra NMpu (PUHAHCOBOM OOECTIEYEHHH MaTEepPUAIbHO-TEXHUYECKOU
0a3pl mpennpusATui. B 3akitoueHnn HaydHOU paboThl, aBTOpaMH yCTAHOBIICHO, YTO
(dbuHaHCOBOE OOECTIeUeHNEe MaTepUaIbHO-TEXHUYECKON 0a3pl mpennpustuii B Poccun
— Hambosee akTyaibHas MpoOsiemMa, perieHue KOTOPOE MO3BOJIUT MACIITaOUpOBATH
00BbEMBbl HAIMOHAIBHOW JKOHOMHKHU. [JIaBHBIMM HWHCTPYMEHTaMH (DUHAHCOBOI'O
oOecrieyeHus: MaTepraIbHO-TEXHUYECKON 0a3bl SABISIOTCS COOCTBEHHBIE CPENCTBA,
0aHKOBCKOE KpeauToBaHue W (QuHaHcoBbIA nu3uHr. Ilpum »ToM, Haubonee
aKTyalbHBIM BBICTYNIA€T HMMEHHO JH3WHT, TPU TIOMOIIH KOTOPOTO BO3MOXHO
penieHne mpoOJIeMbl POCTa CTEMEHM HM3HOCA OCHOBHBIX (DOHIOB OTE€YECTBEHHBIX
MPEANPHUATHN, YTO HAMIPSAMYIO BIIUSET HA KA4€CTBO MaTEPHATbHO-TEXHUYECKOU 0a3bl.
KuaroueBble cjioBa: MaTepuaigbHO-TEXHHUYECKas 0a3a, (UHAHCOBOE oOOecredeHHe,
(UHAHCOBBIM MEHEIKMEHT, ()MHAHCOBOE YIpaBJEHUE, YIpaBieHue (UHAHCAMH,
¢bunaHcupoBaHue, (QUHAHCOBBIE pPeECYpChl, (UHAHCOBBIA KamuTajia, (PUHAHCOBBIN
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Resume: the scientific article is devoted to the research analysis of the main
instruments of financial support of the material and technical base of an enterprise
operating in the economy of the Russian Federation. The relevance of the study is due
to the fact that it is on financial resources and sources of financing that the rate at
which the enterprise's management will update its fixed assets in order to maintain
the pace of production depends on. The article deals with the theoretical aspects of
the concept of "material and technical base" of the enterprise. The main
infrastructural elements of the material and technical base of the enterprise and the
factors that affect its provision are listed. The theoretical foundations of the concept
of "fixed assets" are considered, the management and renewal of which affects the
effectiveness of the material and technical base of the organization. Analyzed the
problems that hinder the procedure for updating the fixed assets of the enterprise,
affecting the quality of the material and technical base. The features of the use of
bank lending for financial support of the material and technical base of the company
are considered. The features of the use of financial leasing in the financial provision
of the material and technical base of the enterprise are considered. In the conclusion
of the scientific work, the author found that the financial support of the material and
technical base of enterprises in Russia is the most urgent problem, a solution that will
allow to scale the volume of the national economy. The main instruments for
financial support of the material and technical base are own funds, bank lending and
financial leasing. At the same time, the most relevant is leasing, with the help of
which it is possible to solve the problem of the growth of the degree of wear and tear
of fixed assets of domestic enterprises, which directly affects the quality of the
material and technical base.

Key words: material and technical base, financial support, financial management,
financial management, financial management, financing, financial resources,

financial capital, financial leasing, bank lending.
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CoBpeMeHHBIN oTal POCCUICKON SKOHOMUKU IEMOHCTPUPYET
TpaHc(OpMALIMIO MTPOU3BOACTBA U OTpacieil, h3-3a Yero HeoOXOAUMO OOHOBIICHHE
OCHOBHBIX cpeAcTB. Ilpu 3TOM, mnpu yOpaBIeHHMH KOHKYPEHTOCIOCOOHOCTBIO
OpraHM3aliM, BaXHEHIIUM 3JIEMEHTOM OCTaeTcsi (PUHAHCOBOE obOecrneueHue u
MaTepuaibHO-TeXHUYecKkass 0a3a. biaromapss mepBoMy MeXaHHU3MY, PYKOBOJICTBO
npennpusTus odecrneunBaeT ceOsa PUHAHCOBBIMH pecypcamMu. Bropoil mexaHuzm —
(GbyHIaMEHT NMPOU3BOICTBEHHOr O IUKIIA.

OpHako, TEHIEHUMU OOHOBJIEHUS OCHOBHBIX (OHIOB OTEUYECTBEHHBIX
OpEeINpUATUA  JAEMOHCTPUPYIOT 0OLIyl0 mpodjaeMy — OTO HHU3KUH YpOBEHb
¢uHAHCOBOTO OOECIEYEeHHs, MOCKOIbKY HX JeQUIUT, BBHICOKAS CTOMMOCTH W
pa3iuyHbBIe AJAMHHHCTpPATHBHBICE Oapbepbl MNPUBOASIT K TOMY, UYTO OH3HECy
3aTPYAHUTENBHO MPUBIIEKAaTh (PMHAHCOBBIE PECYPCHI AJsi OOHOBJICHHS U PACIIUPEHUS
MaTepuaIbHO-TEXHUYECKOM 0a3bl.

AKTyallbHOCTh ~HAY4YHOIO HCCIIEJOBaHHMsSI Ha TEMaTHKy «(UHAHCOBOE
o0ecrieyeHrue MaTepruaIbHO-TEXHUYECKON 0a3bl» 00YyCIOBJIEHA TE€M, YTO UMEHHO OT
(MHAHCOBBIX PECYpCOB W HCTOYHUKOB (PUMHAHCHPOBAHMSA 3aBUCUT TO, KaKUMU
TeMIaMH PYKOBOJACTBO MNpeANpusAtvs OyneT OOHOBIATH CBOU OCHOBHBIE (POHIBI C
LENbI0 MOAJIEPKaHUS TEMIIOB POU3BOJICTBA MPOAYKIIUH.

[lenbl0 Hay4HOW CTAaTbU BBICTYNAET HMCCIENOBATEIbCKUI aHAJIU3 OCHOBHBIX
MHCTPYMEHTOB ()MHAHCOBOrO OOECHEUYEeHUsT MaTepHATIbHO-TEXHHUYECKOU  Oa3bl
npeanpusaTys, GyHKIUOHUPYIOIETo B SkoHOMUKEe Poccuiickoit Denepanuu.

Jlis 3TOro, B paMKax HCCIENOBATENbCKOW pabOThl, HEOOXOAMMO pEIICHHE
CJIEAYIOIIMX MOCTABJICHHBIX 33]1a4, CPeIu KOTOPBIX:

- PacCMOTpPETh TEOPETUUECKUE ACTIEKThl MOHATUS «MaTepUaIbHO-TEXHUYECKas
0a3a» nmpeanpusITHs;

- TMEpeYMCIUTh OCHOBHbIE HH(QPACTPYKTYpHBIE 3JIEMEHTHl MaTEpHAIbHO-
TEXHUYECKOW 0a3pl TpennpusaThss ¥ (aKkTOpbl, KOTOpbIE BO3IACHCTBYIOT Ha €e

oOecrieucHue;
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- paccMOTpeTh TEOPETHYECKHE OCHOBHI TMOHSTHS «OCHOBHBIE CPEACTBAY,
VIOpPaBJIEHHE W OOHOBJIEHHE KOTOPBIX BIHSET HAa 3(PPEKTUBHOCTh MaTEPUATBHO-
TEXHUYECKOM 0a3bl OpraHu3alnu;

- MPOAHAIM3UPOBATH NPOOJIEMBI, KOTOpPHIE MPEMATCTBYIOT MPOIEIype
OOHOBJICHUS OCHOBHBIX (DOHIOB TPEANPUATHS, BIMUIIONIME HA  KA4eCTBO
MaTepHaAIbHO-TEXHUUECKOU 0a3bl;

- paccMOTpeTh OCOOCHHOCTH UCIIONIb30BaHUSA OAHKOBCKOT'O KPEIUTOBAHUS TIPH
(brHAHCOBOM 00€CIeYeHUN MaTEepUAIbHO-TEXHUUECKOU 0a3bl KOMIIAHUH;

- paccMOTpeTb OCOOCHHOCTH HCIOJIb30BaHUSl (DMHAHCOBOIO JIM3UHIa IMPH
¢uHAHCOBOM O0ECTICUeHNN MaTepUaTbHO-TEXHUIECKOW 0a3bl MpEANPUATHSI.

MarepuanpHO-TeXHUYECKass 0a3a MPEANpHUsITHS — OSTO TNPUBICYCHHBIE B
MpoIeCC MPOU3BOJCTBA, peaTu3allid M OpTaHM3alMi TOTPeOJeHHUs CpelncTBa H
OpyIus Tpyaa — 37aHusI, COOPYXKEHUS, 000PYI0BaHKE, TPAHCIIOPT U T.1. [2; 4].

Uudpactpykrypy MaTepUaIbHO-TEXHUYECKOTO o0ecrieueHus
OPOU3BOACTBEHHOM  JEATENBHOCTH  HPEeanpusaTvs  (GOPMUPYIOT  CIEAYyIOIINe
3JIEMEHTBI, Cpean KOTophIx [1]:

- 3aTOTOBUTEJIBHOE XO35UCTBO;

- TPAHCTIOPTHOE XO35HUCTBO;

- MaTepuaIbHbIC CKIIAIbI;

- 00111€3aBOICKHME CKJIAIBI,

- IPOU3BOICTBEHHBIE CKIIA/IbI;

- COBITOBBIC CKIIQ/bI;

- MPOYUE CIICIUATU3UPOBAHHBIE CKIIAIbI.

dakTopaMH, KOTOpHIC BIHUSAIOT HAa MaTepUATIBLHO-TEXHUYECKOE OOECIECUCHHE
NPENNPUSATHUS, BHICTYAIOT:

- pa3Mephl 1 00bEMBI MPOU3BOCTBA MPEANPHUSATHUS;

- CIICIUAIIM3AIIHSI CPEICTB MMPOU3BOJICTBA U pabOUYEro MepcoHana;

- METOJIMKH OpTaHU3allMy TPON3BOACTBEHHOTO TIPOIecca Ha IPEITPHUSITHH;

- 0COOGHHOCTH OTpaciu, rae GQyHKIUOHUPYET NPEANPHUATHE;
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- TUI BBIIIYCKA€MOT'0 TOBapa, MPOU3BOAUMOrO Ha MPEANPUATUH MPU TTOMOIIH
UCIOJIb30BAaHUU JAHHOIO MAaT€pUaIbHO-TEXHUYECKOIO 00ECIIEUEHHUS.

CoBpeMeHHbIE OT€UECTBEHHbBIE TPOU3BOJUTENN AKIIEHTUPYIOT CBO€ BHUMaHUE
Ha OOHOBJICHHME CBOMX OCHOBHBIX (OHIIOB, (OPMHUPYIONINX TJIABHOE YCIIOBHE
KOHKYPEHTOCIIOCOOHOCTH U PEHTA0ENbHOCTH B MPOU3BOACTBE MpoayKiuu. MmeHnHo
OCHOBHBIE CPEJICTBA U BBICTYNAIOT IVIaBHBIM 3JIEMEHTOM MaTEpHAIbHO-TEXHUYECKOU
0a3pl npeanpusATusa. PaKkTUYECKH, UX MOYKHO CUMTATh MOHATUSMU CHHOHHUMAMH,
MIOCKOJIBKY 00OpYy/AOBaHUE, 3AaHUs, COOPYKEHUS, TPAHCIOPT U T.J., BXOASIIHE B
MaTepHAIbHO-TEXHUUECKYI0 0a3y OpraHu3aluy, BBICTYNAIOT COCTaBISAIOIIUMU
OCHOBHBIX (JOH/IOB.

OCHOBHBIE CpeJICTBA — 3TO COBOKYITHOCTh IPOU3BOJICTBEHHBIX, MAaTEPUAIbHO-
BELIECTBEHHBIX IL[EHHOCTEW, KOTOpbIE JAEHCTBYIOT B NPOLECCE NPOU3BOJCTBA
OPOAYKLIMU B TE€YEHUE [UIMTEIBHOIO MEPHOJA BPEMEHH, COXPAHSIOT MPU 3TOM HA
HPOTSKEHUH BCEro IMepuojia HaTypajbHO-BEUIECTBEHHYIO (OPMY U MEPEHOCAT X
CTOMMOCTh Ha IPOAYKLHIO IO YacTsAM II0 MEpPe M3HOCA B BHUJE aMOPTU3ALMOHHBIX
oTuucieHui [5].

CornacHo 0OIIEPOCCUMCKON TMPAKTUKH, OCHOBHBIE CPEICTBA KOMIIAHHUU
pa3zeNsaoTCA Ha IBE KIIIOUEBbIE IPYIIIIbI:

- MaTepualbHblE OCHOBHBIE (POHIBI;

- HeMaTepuaibHbIe OCHOBHBIE (DOH/IBI.

Haunbosnee Ba)XHBIMA KOMIUIEKTYIOIIMMH OCHOBHBIX CPEICTB JJIS MPEAIPUATUI
SBJISIIOTCA TIPOU3BOJCTBEHHBIE COOPYXKEHUS, 37aHMsI, MallMHbl U OO0OpYyIOBaHUS,
WHBEHTApb, TPAHCIOPTHBIE CPEACTBA M MPOMBILIECHHBIE TEXHOJOTHHU. TeM caMbIM,
MMEHHO 3TH aKTHBBI IIPUHUMAIOT AKTUBHOE YYacTHE BO BpEMsS INPOU3BOJCTBA
OPOAYKIIMH, a TAKXKE OTHOCATCS K MaTEpUaIbHbIM OCHOBHBIM (POHIaM.

OnmHako, I COBPEMEHHBIX MPEANPHUATAN  POCCHUMCKOW  3KOHOMUKH
NPUCYLIMMHU SIBJII€TCA 00Ias mnpobjieMa — BSKOHOMUYECKass He3IPPEKTUBHOCTD
WCIOJIb30BaHUs, pacnpesiejIeHUsl U yIpaBieHus: OCHOBHBIMU cpenctBamu. Ilo urory

BJIIMSIHUA JAHHOT'O HEAOCTAaTKa CO3JAar0TCA YCIIOBUA, IMPHU KOTOPBIX 3KOHOMHUYCCKUC
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MOKa3aTelu  NPOU3BOJACTBEHHOM  JEATEIBHOCTA  MNPEANPUITHS  CHUKAIOTCH,
(¢vHaHCOBasE yCTOMYMBOCTh YXYAIIACTCS, 4 WHBECTUIIMOHHAS MPUBJIEKATEIbHOCTD
MPUBOJUT K HHU3KOM CTOMMOCTHOW OIlEHKE Ou3Heca. DTO OJHA U3 TJIABHBIX
OCOOEHHOCTEHW CHeNU(PUKA HCIOIB30BAHMS MaTEPHUATbHO-TEXHUYECKOW 0asbl B
sKOHOMHKE Poccnn.

Jlnst perieHust JaHHOM TPOOJIEMBI, MHOTHE OTEYECTBEHHBIC MPOU3BOJIUTEITH
HCIIONB3YIOT MEXaHU3M BHYTPEHHEro KOHTPOJS ONepaluid IO MOCTYIUICHHIO |
BBIOBITUIO OCHOBHBIX CcpeACTB. KOHEUHOM! 11€7bI0 BHYTPEHHETO0 KOHTPOJISI OCHOBHBIX
CPEICTB B MPEANpPUSATUU SBIsieTCS obOecreueHrue ee (PUHAHCOBOTO pe3yjbTaTa U
ycrexa.

Taxke, komnanuu Poccuu coBepiialoT OHMIMOKY MpPU METOJMKE aHaau3a
3(h(HEKTUBHOCTH UCIOJIB30BAHUS OCHOBHBIX CpPEICTB, KOTOpas COCTOUT U3
KJTACCHUECKUX nokaszarenen (ponmoornaum, doHI0EMKOCTH,
boHIOpPEeHTAOETLHOCTH).

[To mamemy MHeHuio, aHanu3 3(PGEKTUBHOCTH HCIOJIb30BAaHUS OCHOBHBIX
CPEICTB B CEIBCKOM XO3SWCTBE CTOMT MPOBOAUTH IO CIEAYIOIIUM KaTEropusM
nokasarenei [6]:

- TIOKa3aTelld WHTEHCHUBHOCTHM  HCIIOJIb30BaHUSI  OCHOBHBIX  (DOHJIOB
MpEANPUSITHUS,

- TIOKA3aTeNu MPOU3BOAUTEIIBHOCTA WCIOJIb30BAHUS AKTUBHBIX OCHOBHBIX
(OHI0B NPEANPUSITHS;

- TIOKA3aTelyd SKOHOMHYECKOW 3(P(EKTUBHOCTH WCIIONB30BAHUS OCHOBHBIX
(bOHIIOB IPENNPHUATHS.

Opnako, TyaBHas mpoOjieMa COBPEMEHHOrO  Ipoliecca  YIpPaBJICHHUS
MaTepHUATbHO-TEXHUUYECKOU 0a3bl MPEANPHUITHS — 3TO €€ OOHOBIICHHE, YTO BO3MOXKHO
IpU MOMOIIH (PUHAHCOBOTO OOECIICYECHHSI.

AHanmm3upyss  TporiecC  OOHOBJICHHSI ~ MaTEpUAIbHO-TEXHUUYECKOM  0asbl
npeanpusTuii Ha Tepputopun Poccuiickoit denepanyiu, cTOUT 00paTUTh K JaHHBIM

pUCYHKa |, rae npoeMOHCTPUPOBAH CTETIEHb M3HOCA OCHOBHBIX (DOHIOB.
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2012 2013 2014 2015 2016 2017 2018

Pucynok 1 — JluHamuka cTerneHy M3HOCa OCHOBHBIX (DOH/IO0B MPEANPUITUI
poccuiickoil 3koHOMUKH B riepuon 2012-2018 rr., B % [7].

Ucxona u3 pucyHka 1, MOXHO 3aMETHUTh, YTO CTENEHb HM3HOCA OCHOBHBIX
boHI0B MpeAnpusATHil SKOHOMHUKN Poccnn geMOHCTpUpyeT MOCTOsSHHBINA pocT. Ecin
B 2012 romy cremenb m3HOCa OCHOBHBIX (hOHAOB cocTaBisiia 45,9%, to B 2017 u
2018 rr. yxe 50,9%, uto Ha 5,0% OonbIire.

Takast TeHAEHLMSI CUTHAJIU3UPYET HaM O TOM, YTO POCCUNCKHE MPEATPUATHUS
CTAJIKUBAIOTCSI C BECOMBIMHM IpoOJeMaMHM TpU OOHOBJIEHHMU CBOUX OCHOBHBIX
(GOHIIOB, UYTO CBfA3aHO, B TMEPBYK O4Y€peAb, C TPYAHOCTSIMH (PUHAHCOBOIO
o0ecreyeHus: MaTepuabHO-TEXHUYECKOU 0as3bl.

Ha cerogusiminuii JeHb, B OTEUECTBEHHOW MPAKTHKE HAanOoJiee MONyJIIpHbIMU
MHCTPYMEHTaMH (PUHAHCOBOrO OOECHEUYEeHHs] MATepUaJTbHO-TEXHUYECKONW Oa3bl
MIPEANPUATHS BBICTYNAIOT COOCTBEHHBIE CPENCTBA, MOJYYAEMbIE M3 AKIHMOHEPHOIO
KanuTajia WIM, TNpUOBUIM OT OCHOBHOM TMPOM3BOACTBEHHON JESTEIBHOCTH,
0aHKOBCKOE KpeAUTOBaHUE M (PMHAHCOBBIN JIN3HHT.

CoOcTBeHHBIE CpelICcTBa NPENNpusATAsS — Hanboiee IKOHOMHUYHBIA CHOCO0

@HH&HCOBOFO obOecreyeHus MaTCpHaHBHOﬂBXHHqCCKOﬁ 6a$ﬂ.()ﬂHaKO,IKWTYH€H
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JAHHBIM MHCTPYMEHT MEHBIIEMY YMCIly opraHusanui B Poccuu. I'maBHON npuynHON
ABJIIETCA HEOOXOAUMOCTh HAJIMYMSI HU3KOTO YPOBHSA KPEIUTOPCKOM 3a0JKEHHOCTH
U TIOCTOSIHHOE TeHEPUPOBAHUE MPUOBUIH, YTO JIJISi OTEUECTBEHHOTO MPOMBIIIIICHHOT'O
CEKTOpAa CTPaHbI — PEAKOE SABJICHHUE.

JlpyruM MHCTPYMEHT BBICTYyNaeT 3auMcTBOBaHUE. C MOMOIIbI0 0aHKOBCKOI'O
KpEeIUTOBaHUS 00€CIIeYNBAECTCsI HEPEPHIBHOCTH BOCIPOM3BOACTBEHHOIO Mpoliecca U
Kpyrooobopora KanuTajia B 5KOHOMHUKE.

KpeauroBanue CTaHOBUTCS  IJIaBHBIM ~ UCTOYHMKOM  (pMHAaHCHPOBaHHUSA
o0ecrieueHus: MPOU3BOICTBEHHON JESITENbHOCTH MHOIMX OpPraHM3aluid 3KOHOMHKHU
Poccuiickoit @enepanuu, BKIOYas Ipu OOHOBIEHUH OCHOBHBIX (DOHOB.

Kpeaur ectb He uTo wuHOe, Kak (opmMa 3aMMCTBOBaHUS, KOTOpas
[IPEIOCTABIIAETCS OT KPEAUTOPA HEITOCPEACTBEHHO 3aEMILUKY.

Kpeauropamu B cucreme (prHAHCUPOBAHUS BBICTYIAET KaK MPaBUIIO OaHK, WIN
uHas (UHAHCOBO-KpPEAMTHAs OpraHu3alus, KOTopas pacroiaraeT (pUHaHCOBBIMU
CPEICTBaMHU, U I'OTOBAs MPEJOCTABUTH UX HA ONPEIEICHHBIX YCIOBHUSX.

BaxHO cka3aTh U 0 TOM, YTO CaM IPOLIECC KPEAWUTA NOJKEH YUYUTBHIBATH HE
TOJBKO UHTEPECHl KPEAUTOPAa, OCHOBHASI MUCCHUSA KOTOPOrO B JAHHOM IIPOLIECCE HE
TOJIBKO TOJIYYUTh Ha3aJ CBOM (PMHAHCOBBIE CPENCTBA, HO M 3apabOTaTh Ha 3TOM.
3aeMILHKY 5K€ BaXKHO B3SITh KPEOUT Y (PMHAHCOBO-KPEAUTHOM OpraHU3aluy Ha TaKUX
YCIIOBHSIX, 4YTOOBI B3STHIA KPEAUT B KOHEYHOM CYETE JIEUCTBUTEIBHO IOMOI
OpraHu3alMyi B TPYAHBIE BpPEMEHA, a HE IMPUBEI K YXYAUIEHUIO CUTYalHH
(6aHKPOTCTBY).

B coBpemMeHHON 3KOHOMHKE, 3a IOCIEAHUE T'OJbl, NPAKTUKA KPEAUTOBAHUS
NOJTy4aeT Bce OONBIIYIO MOMYJISPHOCTh CPEAM 3a€MHBIX MCTOYHHUKOB (PMHAHCOBOI'O
obecrieueHusl MaTepualbHO-TEXHUYECKOW 0a3pl nmpennpuarusd. [lo MHEHHIO MHOTHMX
COBPEMEHHBIX YYEHBIX B 00JacTM (PUHAHCOB M KPEAUTOBAHUS, MOJ KPEAUTOM
IIPUHATO TIOHMMAaTh MPHUBJIEYECHUE W PA3MEIICHHE HA JIOTOBOPHBIX Hadallax

CBOOOJIHBIX JICHEIKHBIX PeCypcoB B (hopMe BKIIAJI0B U KpeauToB [8].
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B coBpeMeHHBIX yCIOBHAX Ha POCCUHUCKOM IPAKTUKE IPUMEHSIOTCS
cienytoue (HopMbl KOMMEPUYECKOIO0 KPEIUTOBAHUS ISl MPEANPUATHA pa3IMYHBIX
(dbopM opraHHM3aIyH MPH 00CSCIICUSHUHN X MaTepraTbHO-TeXHNYecKor 0a3bl [9; 10]:

1. [TIlpsmoe KpeauTOBaHHWE, KOTOpPO€ O3Ha4aeT OQOPMICHHE CXEMBbI
KpEIUTOBaHUS, B paMKax KOTOpPOM BCE KPEAMTHBIE CPEICTBA BBIIAIOTCS OAHKOM
MPEANPUATUIO B HAYaJle IEPUOJIA.

2. KpemutoBanue B paMKax KpPEOUTHOW JIMHUHM, KOTOPOE O3HA4yaeT
opopMieHHE CXEMbl KpEIUTOBaHUS, B paMKaxX KOTOPOM BCe KpPEAUTHBIE CPEICTBA
BBIAIOTCA OAHKOM MPEANPUATHIO HAa TPOTSIKEHUU OINPEACICHHBIX MPOMEXKYTKOB
BPEMEHU.

3. LlemeBoe KpeauToBaHHWE, KOTOPOE YCTAHABIMBACTCA W IIPEAOCTABISAETCS
O0aHKOM NPEANPHUITHIO 7S IIeJIEBOr0 HAa3HAYEHHUs, KOTOPBHIM, B HAIeM Ciydae,
BBICTYIIA€T MHBECTULIMOHHAS IEATENBHOCTh P peaan3alui OU3HeC-MPOEKTOB.

4. CuHAMLMPOBAaHHBIA KPEAUT, KOTOPBIA NPEIOCTABISAETCS 3aEMILUKY-
NPEANPUATUA, KaK MHUHUMYM, IBYMs KPEIUTOPaMH, YYacCTBYIOIIUX B KPEAUTHOM
ZOTOBOPE.

JlpyruM  OpakTUYHBIM  HMHCTPYMEHTOM  ()MHAHCOBOIO  OOECHedeHHUs
MaTepHAIbHO-TEXHUUECKOW 0a3bl MpeAnpusaThii 3KOHOMHUKM Poccum sBusiercs
(bVMHAHCOBBII JIN3UHT.

Jluauar — H3TO (PUHAHCOBAasT apeHaa, B KOTOPOM OCYIIECTBISIOTCS
B3aUMOOTHOIIECHHS  JIM3UHTojaTenss (T.e. apeHxojaTelns), MNOKYHAarolero vy
IIPOU3BOJMTENS KAKOE-IMOO KOHKPETHOE HMMYILIECTBO C L€ €ro Iepeiadyd B
IUTATHOE ITOJIb30BAHUE JIM3UHIOIIONTYYaTENIo (T.€. apeHAaTopy).

AHanu3upysi CTENEeHb pa3BUTUS JIM3UHIA, KaK HMHCTPYMEHTa (PMHAHCOBOI'O
obecrieueHus MaTepUaIbHO-TEXHUUECKON 0a3bl MPEANPUATHS, MOXKHO OOpaTUTHCS K
JaHHBIM pUCYHKa 2, Tle H300pakeH 00BbEM HOBOro OW3HEca, CO3JaHHOTO MpH

HOMOHHIH&HHOFO(bHHaHCOBONDHHCprMGHT&
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mnpg pyb.

-13%

2014 2015 2016 2017 2018 2018

@ OSvemHE  — Temne npupocta HE
Pucynok 2 — Jlunamuka usMeHeHHsI 00beMa pbIiHKa JIu3uHTa B Poccun B mepuos
2014-2019 rr., B Muipx pyoueit [11].

ITo uroram 2019 roma, o6beM OOIETO phIHKA JTU3MHTOBBIX omeparuii B PO
cocTaBisul pexopaHble 1,5 Tpnu pyonen. [Ipupoct 3amennunca no 15% roaosbix,
OJTHaKO, AMHAMMKa OCTAETCS MOJOKUTENbHOH, HaunHasg ¢ 2015 roxa, xorga o0bem
PBIHKA COCTABJISLI JIUIIb 545 MiIp pyOJieH, uTo npakTu4ecku B 3 pa3a MeHble [12].

[IpeumyiiecTBamMu JIM3UHTOBBIX OIE€paliii BHICTYIAOT!

- OTCYTCTBHE HEOOXOJUMOCTH BJIOXKEHHS (PUHAHCOBOTO KamwTanga, Kak
WHBECTHUIIMOHHBIX PECYPCOB;

- pemieHue mTpoOJieMbl AeUIMTAa OEHEXKHBIX CPEACTB Ha MPHOOpETEHHE
000pyIOBaHUS U TEXHUKH;

- IJIATEeXKH, OCYIIECTBISEMbIE MPEANPUITHIMU NPHU JIM3UHTOBBIX OIEparusix,
CHIDKAIOT HaJoroodjaraemyro 6a3y J10X0/10B;

- BO3BpaT CPEICTB IPH JM3UHIOBOM OIEpaluyd BO3MOXEH HE TOJBKO B BHJE
JEHEKHBIX CPEACTB, HO W B BHUJAEC MNPOAYKIMHU, TOJydaeMOd Ha apeHI0BaHHOM
000pyZI0BaHUU U TEXHUKH.

HenocraTkaMu nM3MHra BHICTYHAIOT:
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- HU3Kasl TOCTYITHOCTB;

- HEBBITOJHBIC YCIIOBUS MJsl TPEANPUATHH CO CTOPOHBI PETHOHATBHBIX
JU3UHTOBBIX KOMITAHUH;

- HOMEHKJIaTypa TEXHUKUA U OO0OpYIOBaHUS MJIs MPOU3BOAMTENECH, 3a4acTyIo,
HEaKTyaJlbHas;

- aedunuT (QUHAHCOBOrO KamuTaja W HU3KUKA YpPOBEHb (PUHAHCOBOM
YCTOWYMBOCTH MHOTHX JIN3MHTOBBIX KOMITAHUH, KOTOPBIE 3aBUCAT OT KOMMEPUYECKUX
OaHKOB-y4peaUTENeH.

[TomBoAsl UTOTM HAYYHOTO WCCIEAOBAaHUSA, MOXXHO MPUHTH K CIEAYIOUIEMY
3aKII0YEHUIO:  (pUHAHCOBOE  OOECHeuYeHHE  MAaTepUaIbHO-TEXHUYECKOM  0a3bl
npeanpustaii B Poccun — Haumbosiee akTyalibHas MpooOsiema, pElieHue KOTopoe
MO3BOJIUT MAacIITabUpoBaTh OOBEMBbl HALMOHAIBLHOM SKOHOMHUKH. [ JaBHBIMU
MHCTpYMEHTaMH ()MHAHCOBOTO OOECIICUEHHUs MaTepUalbHO-TEXHUYECKOW 0a3bl
SBJISIFOTCSI COOCTBEHHBIE CpEICTBA, OAHKOBCKOE KPEAWTOBaHWE W (DUHAHCOBBIMA
musudr. [lo Hamemy MHeHHIO, HauOoOJiee aKTyalbHBIM BBICTYNAeT MMEHHO JIM3WHT,
00BEMBI CO3/IaHWs HOBOT'O OM3HEca KoToporo, mo uroram 2019 roma, coctaBwin
pekopanbie 1,5 TpiH pyoneit. ImenHo 6marogapst TakoMy (PMHaHCOBOMY MEXaHU3MY
BO3MOXKHO pelleHre mpoOJemMbl pocTa CTENEeHW M3HOCA OCHOBHBIX (DOHIIOB
OTEUYECTBEHHBIX MPEATNPHUATHH, YTO HANPSMYIO BIUSET Ha Ka4eCTBO MaTepHAIbHO-

TeXHU4eCcKoM 0a3nl [13].
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