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AHHOTALUSA

BaxxHoli 3amauell TMOBBINIEHUS KOHKYPEHTOCIOCOOHOCTH PETMOHOB  SIBIISAETCS
pa3BUTHE OJIArONPUATHBIX YCIOBUNA MHBECTUIIMOHHOTO pocTa. Ponbk nHBEcTUIIMI TTpH
nepexoe K COBPEMEHHON SKOHOMHUKE HACTOJIBKO BEJIMKA, YTO PErTMOHAM HEU30EkKHO
npuaETCs MOJararbCsi Ha KPyMHOMACIITaOHOE Y4YacTHE YacCTHOrO KaluTajga, B TOM
YUCJIE U UHOCTPAHHOTO. B 3TOM CMBICIIE aKTyaJIbHBl YCUIIUSA BJIACTHU MO ITOBBILIEHUIO
MPO3PaYHOCTH JAaHHBIX, HA OCHOBAaHHHM KOTOPBIX MHBECTOPHI MOIJIM OBl OLIEHUTH KakK
(bakTopbl pa3BUTHs, TaK U PUCKU MHBECTHLIMOHHBIX MpoueccoB. Ecnu B nenom ans
CTpaH pEryJisipHO pa3padaThIBAIOTCSI WHBECTUIIMOHHBIE PEUTHMHTH, TO MHOTHE
pPErMoHBl  OKa3bIBAIOTCS 3a IIOJIEM 3PEHUSA MEKIYHApOAHBIX MCCIEAOBAHUU.
Oco0eHHO aKTyalnbHO M3y4yeHHE (HaKTOPOB pOCTa MHBECTULIMOHHOIO MOTEHIMAa
Yeuenckoit PecnyOnuku, o6nagaromeid 3aMETHBIMM  OTJIMUMSIMUA 110 Ba)KHBIM
COLIMAIbHO-DKOHOMUYECKUM [IOKA3aTelIM OT CPENHEPOCCUMCKMX TEHACHIMU. B
pabore uccieayerca poib AeMorpauyecKux, TPYIAOBBIX, MPOU3BOJCTBEHHBIX H

APYrux 0ocoOeHHOCTEH PEruoHa B MOBBIMNICHNUHY HHBECCTUIIMOHHOI'O ITOTCHIIMAJIA.
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Annotation

An important task of improving the competitiveness of regions is to develop
favorable conditions for investment growth. The role of investment in the transition
to a modern economy is so great that regions will inevitably have to rely on large-
scale participation of private capital, including foreign capital. In this sense, the
government's efforts to increase the transparency of data are relevant, on the basis of
which investors could assess both the development factors and the risks of investment
processes. While investment ratings are regularly developed for countries in General,
many regions are excluded from international research. It is particularly important to
study the growth factors of the investment potential of the Chechen Republic, which
has significant differences in important socio-economic indicators from the average
Russian trends. The paper examines the role of demographic, labor, production and
other features of the region in increasing investment potential.
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W3BecTHO, YTO PO MHBECTULIMMA, HEOOXOAUMBIX JIJISl YCIIEHIHOIO Iepexoaa K
COBPEMEHHOW HKOHOMHUKE HACTOJIBKO BEIHMKA, YTO PErHOHaM HEU30€KHO MpUAETCS
10JIaraThCs Ha KpyNHOMAacIITaOHOE y4acTHE YACTHOI'O CEKTOPa, B YACTHOCTH CEKTOPA
MHCTUTYLIMOHAIbHBIX HMHBECTOPOB. JeHCTBUTENIBHO, YCTOWYMBOE (PUHAHCUPOBAHUE
BBIXOJUT JaJeKO 3a pPaMKU YyBenuueHus wuHBectuuuid. HeobGxommma rimyOokas
TpaHcopMalisi OCHOB HaIero oOIIeCTBAa: M3MEHEHHWE 00pa3a KU3HU U PadOTHI,
VIIyYIIEHHE TOPOJCKOW CpEeabl, pa3BUTHE KOMMYHHMKalUUWA W LU(POBBIX CETEH, a
TaKK€ MOJEPHHM3alUsl MPOMBINUIEHHOW HH(PACTPYKTYpbl, MNPOU3BOJCTBEHHBIX
MIPOIECCOB U OM3HEC-MOJIENIel BO BCEX CEKTOpax SKOHOMHKH [1].

B coBpemeHHOW pPOCCHICKOM HOKOHOMHKE CYIIECTBEHHOHW MpOOIeMOi
VMHBECTUIIMOHHOTO Pa3BUTHS BUJUM B OTCYTCTBUU JIOJITOCPOUYHOIO BUAECHUSA, OOLIUX
OIpeNelCHUI M CTaHIapTOB, BCIEACTBHE YEro PBhIHKM KaluTaiga HEIOCTaTOYHO
3(p(PEKTUBHO HCIOJB3YIOTCS ISl MEepEepacIpesieeHNsl CPEACTB U3 HEPALMOHAIBHBIX
MHBECTULIMM B monb3dy Oyaymux. HMHBecropam  HeoOXomauMm  JOCTYH K
BBICOKOKAQYECTBEHHBIM JaHHBIM 00 YCTOWYMBBIX HHBECTULHMOHHBIX BO3MOXKHOCTSIX
U1t 5 EKTUBHOTO paclpeesieHns KanuTana. TeM He MeHee, CeroJlHa HeJJOCTaTOYHO
aJeKBaTHOM MW  TOCJIENOBaTeNbHOW HMHPoOpMauuu O (akTopax M  pHUCKaX
WHBECTULIMOHHOIO Pa3BUTHUS KAK OTJEIbHBIX PETMOHOB, TaK M CTpaHbl B LEeiIoM. B
TOM CMBICJIE aKTyaJbHbl HUCCIENOBAaHUS (PAaKTOPOB MOBBIINIEHUS WHBECTULIMOHHOIO
NOTEHIIMAJIa PETHOHOB C LENbI0 JOCTHKEHHMS NPO3PAaYyHOCTH B OTHOLICHHH
BO3MOXKHBIX pHUCKOB. IIpexae Bcero, mpo3payHocTb HEOOXOAMMAa CO CTOPOHBI
HNOJUTUKOB M PEryIUPYIOLUIUX OpPraHOB, IOCKOJIBKY MMEHHO OHH YCTAHABIMBAIOT
Hel W TMpaBuia, KOTOPBIMU PYKOBOJACTBYIOTCS MPEANPUSTHS, WHBECTOPHI H
¢buHaHCcOBbIE yupexaeHus. Heo0XoauMo JOCTUTHYTh JOJITOCPOYHOM CTaOMIBHOCTU
U YBEPEHHOCTH, KOTOpbIE HEOOXOAMMBI BCEM YYaCTHHKAM WHBECTHIIMOHHOIO
npouecca Ui repexoja K ycTtounBoMy pocty. Ilpo3padyHOCTh Takke SBIISETCS

HGO6XOI[I/IMBIM YCJIOBUECM CO3JaHUA CTOUMOCTH Y4YaCTHUKAMH HHB@CTHHHOHHOﬁ
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IEMOYKHU, obyierdass OOMEH TIepellOBBIM OIBITOM, OOecreunBasi BO3MOXKHOCTH
NpUHATHUS 60JIee 000CHOBAHHBIX WHBECTUIIMOHHBIX PEIICHUI.

OxoHomuka YeueHckoil PecryOnmuku, cienyss MO HEKOTOPBIM IOKa3aTeNsiM
O0IIEPOCCUUCKUM TEHACHITUSM, B TO K€ BpEMsi UIMEET U CYIIECTBEHHbIE PA3INYHS T10
psaay Tmokaszateneil. B mepBylo odepeap CTOUT YHOMSIHYTH JeMorpaduyeckue
MOKa3aTeNu — JUHAMUKY POXIAEMOCTH, CMEPTHOCTH, CTPYKTYPY HACEIECHUS IO
BO3pacTy, YpOBHIO 0Opa3oBaHHWsA, CpPEAHENYLIEBbIM Ja0xogaM W T.a1. HecMoTps Ha
MO3UTUBHBIE U3MEHEHHUSI B MOCIEIHUE TO/bl, 00ee BhIPAKEHHON OCTAETCSI B PErHOHE
M HanpspKEHHOCTh HA pPBIHKE Tpynaa. PacnpeneneHue BajloBOro0 PETHOHAIBHOIO
MPOJAYKTa IO BHUJAM SKOHOMHUYECKOW JEATENbHOCTH Takke oOparmaer Ha cebs
BHUMAaHHE 3aMETHBIMH OTKJIOHEHUSMH OT CPEIHEPOCCUICKUX 3HAYEHUU, OCOOEHHO
ATO Kacaercsi J0JW NPOM3BOJCTBEHHOro cexkropa B mpousBoiactBe BPII. Takum
o0pa3oM, MOXHO TPEANOJOKUTh HAIMYME pa3IMuyuid M B TEHACHIMSIX
WHBECTUIIMOHHOTO pa3BuThs YeueHckoit PecryOnku OT cpeTHEPOCCUIMCKUX.

HaunbGonee Baxubie ¢akTopbhl MHBECTUIIMOHHOTO pocTa B  YeueHCKoi
Pecniy6nuke paccmorpensl B CTpaTeruu COLUUATbHO-3KOHOMHYECKOT'O0 Pa3BUTHS
Yeuenckoit Pecnybnuku no 2025 roma. B KoHTEKCcTe MpO3pavyHOCTH JAHHBIX 00
WHBECTUIIMOHHOMN MPUBJICKATEIHFHOCTH CIIEYET CKa3aTh, uTo UYedueHckas PecmyOnmka
HE MPEACTaBICHA B MEXIYHApPOJHBIX PEUTHMHrax. B pacnpeneneHuu pOCCHUUCKHUX
peruoHoB (o IIKajie PEHTHMHIOBOrO areHTcTBa «OkcmepT PA») mo pedTHHrYy
uHBeCTUIIMOHHOTO KiuMara B 2019 r. Yeuenckas PecnyOnuka uMeeT paHr «HU3KUN
MOTEHIIHAT — JKCTpeMalbHbIi puck (3D)» [2].

BeimonnuM  anHanu3  ¢GakTOpOB  poCTa  MHBECTHIMOHHOTO  MOTEHIMasa
Yeuenckoii Peciy0onnky Ha (hoHE KaK HAMITYUIIMX, TAK U MEHEE YCIEIIHBIX PETHOHOB
Poccun. HMHTerpanbHblii MOKa3aTelb WHBECTUIMOHHOIO IOTEHIHAIA PETHOHOB
PACCUMTBIBAETCS KAaK CyMMa CPEIHEB3BEIIEHHBIX OIIEHOK COCTABJISIIOIINX PEUTHUHIA:

Q = Z}f‘le j * Pj, tne Q — oboOmiaromias B3BEIIEHHAs OIEHKA MHBECTHIHOHHOIO

MOTEHIIMaNa peruona, Xj — cpenHsas Oa/uibHas OIEHKa j-ro ¢akrtopa, Pj — Bec j-ro
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dakropa, N — konmmdecTBo GakTopoB [3]. B pelTHHTe HHBECTHIIMOHHOT'O TIOTEHITHAIIA
poccuiickux peruoHoB B 2019 rogy muaupyet r. MockBa, a MockoBcKas 00acTh
3aHMMaeT BTOpYyIo nmo3uninto. CankT-IleTepOypr B 3TOM peHTUHTE HA TPETHEM MECTE.
Yeuenckass PecnyOnuka B paccMaTpuBa€MOM PEUTHHIE, K COXKaJEHHUIO, 3aHUMAeT
MECTO BO BTOPOH IMOJIOBUHE CIHCKA, 3aHUMas 64 Mecto cpeau 85 cyObekToB Poccum.
Opnnako, B HacTosimiee BpeMs no3uuus PecrnyOinKu B peHTUHI€ WHBECTUIIMOHHOIO
MOTEHIIMAJIa PETHOHOB HeMOoro yiuydmmiack — 64 Mecto B 2019 romy mpotuB 66
mecta B 2018 rony [4].

B orHocuTenbHOM  BbIpakeHMM  jgons  YedeHckod — PecnyOnmku B
(dbopMupoBaHUU OOILIEPOCCUHCKOTO NHBECTULIMOHHOIO MOTEHIIMAAa HE3HAYUTENIbHA —
0.5% nportus 14.6%, 6.5% u 4.8% nuaepoB peltunra - r. MockBbl, MOCKOBCKOI1
obnactu u r. Caunkr-IlerepOoypr coorBercrBeHHo (Puc. 1). B To xe Bpems, mons
Yeuenckoit Pecny0nuku Mo 3TOMYy TMOKa3aTell0 4YyTh MEHbIIE TPEX PErMOHOB-
AHTWIUIEPOB pEUTUHTra BMECTe B3SIThIX - EBpelickoil aBTOHOMHOW 00JacTH,

PecnyOnuku Antait 1 HeHellkoro aBTOHOMHOTO OKpyTa.

[ona B obuiepoccuinckom noteHumnane, 2019 roa (%)

HeHeLKuit aBT. OKpyr ] 0,2
Pecny6auka AnTai ] 0,2
EspelcKas aBT. obnactb ] 0,2

YeueHcKana Pecnybnnka :l 0,5

r. CaHkT-MNeTepbypr | 4,8
MockoBcKana obnacTtb | 6,2
r. Mocksa | 14,6
0 2 4 6 8 10 12 14 16

Puc. 1 — Jlons Yeuenckoit Pecry6uku B hOpMUPOBAHUM OOIIEPOCCHIICKOTO
MHBECTUIIMOHHOrO noteHnuana B 2019 r., %. PucyHok coctaBiieH aBTopaMu Ha
ocHoge [4]
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WNHTepecHbl AMHAMUYECKHE W3MEHEHHs JOJIM PETHOHOB B OOIIEPOCCUICKOM
WHBECTUIIMOHHOM noTeHinaie B 2019 roa oTHOCUTENBHO MpeabIayIiero rojaa. J{soe
U3 PErMOHOB-JIIUJIEPOB PEUTHUHIrAa MPOAEMOHCTPUPOBAIM B OTYETHOMY TOAY Aa)e
HEKOTOpoe ynyulieHue mnokazarens — poct Ha 0.115% u 0.217% B r. MockBa u
MockoBckou obnacTu COOTBETCTBEHHO. Cankr-IlerepOypr, HaIIpOTHUB,
JEMOHCTPUPYET 3aMETHOE yXyAuleHue — cHuwkeHnue pgonu Ha 0.146% B
OOIIIEPOCCUMCKOM HWHBECTUIIMOHHOM mMoTeHiuane. M3menenne ponu YedeHckoid
PecnyObniukun B opmMupoBaHUM OOIIEPOCCUUCKOr0 MHBECTULIMOHHOTO MOTEHIMAIa
MOXKHO OTHECTH K CTaTUCTMYECKOW IorpemHoctu — poct Bcero Ha 0.001%.
EBpeiickass aBroHOMHas obnacth, PecnyOnuka Anrait m HeHeukuii aBTOHOMHBINM
OKpPYI TAaKX€ HE MPOJEMOHCTPUPOBAIN CYIIECTBEHHOIO TMOBBIIIEHUS JOJIU B

00IIEepPOCCUIICKOM MHBECTUITMOHHOM noTeH1uane (Puc. 2).

N3meHeHUe gonun B 06LLEPOCCUMCKOM MHBECTULIMOHHOM
noteHumane, 2019 roa k 2018 roay (n.n.)
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Puc. 2 - I3meHenue 1071 B 00IIEpOCCUICKOM MHBECTUIIMOHHOM MoTeHImane, 2019
roa k 2018 roay, %. PucyHok coctaBiieH aBTopaMu Ha OCHOBE [4]
BrinonHenHbli aHanu3 0OHapyKUBAeT Kak (PakToOpbl pOCTa MHBECTULIMOHHOTO

MOTEHIUAIAa, TaK U «OosieBble Touku» YeueHckoil PecnyOnuku. Ha nHam B3risig,

OCHOBHBIM  (DaKTOPOM, CIEPKHBAIOIIAM POCT HWHBECTUIIMOHHOTO TOTCHIIMAJIA
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peruoHa, SBJISETCS] HeJOCTaTOYHOE Pa3BUTHE MPOU3BOJICTBEHHOM c(ephl — IO 3TOMY
MOKA3aTEeI0 Mbl ycTynaeM Aaxe HeHellkoMy aBTOHOMHOMY OKPYTY, HaXOAIIEMYCS
B MOCJEAHEH CTpoKe OOIeHAIMOHAIBHOIO pelThHra. Pa3purure nmpou3BOICTBEHHON
chepsl  JOHKHO  TPHUBECTH K  cUHepreTudyeckomy  3ddekty,  yiaydiias
NOTPEOUTENIbCKUM, (UHAHCOBBIM, WHCTUTYLUMOHAJIbHBIA, WHHOBALIMOHHBIA U
UH(PaACTPYKTYpHBIN pedTuHru YeueHnckoi Pecry0iuk.

[lonBoast wrOorM, MOXKHO yKazaTb Ha JBa (akropa B peHTHHTE
MHBECTULIMOHHOIO MOTEHIMAJIa — TPYAOBOM M NOTPEOUTENIbCKUN, KOTOpbIE Ooiee
MpUOJMKEHbl K MEIUAaHHBIM 3HAUYEHUSIM — B pelTuHre 3aHuMaroT 47 u 48 mecra
cootBercTBeHHO (Puc. 3). Ha namm B3ruis 3T0 SBISETCS CIEICTBHEM OJaronpusiTHON
nemorpaduyecko curyanuu B YeueHckor Pecniybnuke. Bo-niepBoix, B PecniyOnuke
COXPAHAETCS OJUH U3 CaMbIX BBICOKMX YPOBHEW POKIAEMOCTH CPEAU BCEX PETMOHOB
Poccun. CnenctBuemM 3TOr0 MOYKHO CUMTATh M 3aMETHBIE Pa3jinuvs B BO3PACTHOM
CTPYKTYp€ HACEJIEHHUs, T/I€, HAIlpUMeEp, J10JIs HACEeNEeHusl B Bo3pacTte 10 16 yer mouru
B 2 pasa MpeBbIIIACT aHAJIOTMYHBIN MOKa3aTenb B cpeaHeM 1o Poccun. D10 BEnET K
YCKOPEHHOMY €CTECTBEHHOMY IIONIOJIHEHUIO TPYIOBBIX PECYpPCOB, YTO JOJDKHO
OKa3bIBaTh IIOJOKUTEIBHOE BO3JIEUCTBHE HA PBIHOK TPYyda B YCIOBHUAX 3aMETHOIO
pocta SKOHOMHKHU. OHAKO, B YCIOBHSIX HEJOCTATOUYHBIX TEMIIOB POCTa SKOHOMHUKHU
OBICTpOE MOMOJIHEHUE TPYIOBBIX PECYPCOB MOBBIIIACT HAMPSHKEHHOCTD KaK Ha PhIHKE
Tpy/Ja, Tak U B collMaibHON cepe. HekoTopsiM pelieHneM Mmpu 3TOM MOXKET CTaTh

OTpHLIATENIbHAS TPy I0Bast MUuTparus [5, 6].
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Tpynosom

NHPPaCTPYKTYpHbIN

MHHOBALMOHHBIN MHCTUTYLMOHANbHbIN

—&—r. MoCKBa —8— YeyeHckas Pecnybnnka —aA = HeHeL KK aBT. OKpyr

Puc. 3 - PaHru coCTaBISIONIMX HHBECTUIITMOHHOTO TToTeHIInana B 2019 romy.
PucyHok cocTaBneH aBTopaMu Ha 0cHOBE [4]
HaubGonee npubnmxeHHbIM K MO3MLIMAM JUAepa IMOKazareneM YedeHCKon

PecniyOnuku  siBisiercs uHGpacTpykTypHbIH. HakomieHHslil HUHGPaCTPyKTypHBIH
MOTEHIIMAJl PErTMOHAa MOXET W JOJDKEH CTaTh TOYKOW POCTa IPOU3BOJACTBEHHOW,
¢buHaHCOBOM © Jpyrux cdep HKOHOMHKH, BCJICACTBHE 4YEro MW TOBBIIICHUS
WHBECTUIIMOHHON npuBiiekaTenbHocTH YeueHnckoi PecryOonuku.
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