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AHHOTALIMA

COBpEMEHHOCTb JUKTYET TaKHUE YCJIOBMs, HpPHU KOTOPBIX OH3HECY, OCOOEHHO
MaJIOMy, TsKeNo OOOHTHCh 0€3 NOoAAepX KU rocyaapcTBa. B mexanusme
UCTIOTHEHHSI 00S3aHHOCTH IO YIUIaTe 3aKOHHO YCTAaHOBIIEHHBIX HAJOTrOB U cOOPOB
MPeyCMOTPEHa BO3MOXKHOCTD MEPEHOCa YCTAaHOBIEHHOTO CPOKA YIUIAThl HAJIOTa U
coopa Ha Oonee MO3OHUNA CpPOK. OTa BO3MOXHOCTh pEaTU3yeTcs IMyTeM
MPEIOCTaBIEHUS] MHBECTULIIMOHHOTO HAJOTOBOTO KpeauTa. B cTathe packpbITo
OlpenesieHNe HWHBECTUIMOHHOIO  HAJIOTOBOTO  KpeauTa. YKa3aHo, Kakas
OpraHu3alMsl MOXKET IMOJYYUTh KpeauT. PaccMOTpeHO, B KakMX CllydasxX CyMMa,
npenocTaBieHHass OaHKOM B 3ailM, CMOXET TOJHOCTBIO TOKPBITH PaCXOBI.
[IpuBeneH mnpumep pacueTra CyMMbl Ha YMEHBIIEHHME HAJOrOB B CIEAYIOIINE
nepuonbl. OmpeneneHsl TPEUMYIIECTBA W HEIOCTaTKH  HWHBECTHUIIMOHHOTO

HaJIOT'OBOI'O Kp€auTa.
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Abstract

Modernity dictates such conditions under which it is difficult for businesses,
especially small ones, to do without state support. The mechanism for fulfilling the
obligation to pay legally established taxes and fees provides for the possibility of
postponing the established deadline for paying taxes and fees to a later date. This
opportunity is realized by providing an investment tax credit. The article discloses
the definition of an investment tax credit. It is indicated which organization can get
a loan. It is considered in which cases the amount provided by the bank on a loan
can fully cover the costs. An example of calculating the amount for tax reduction in
the following periods is given. The advantages and disadvantages of an investment

tax credit are determined.
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B Hactosmiee BpeMs wmanoMmy OwusHecy TpeOyercss Oonbliuid  o0beM
MOJJIEP)KKU TOCYAAapCTBa, YyeM paHblie. OCOOEHHO OCTpO OTMedaeTcs npodsema
HU3KOI0 MHBECTUPOBAHUS B OCHOBHOM KamlMTall, KOTOPYIO MOKHO PELIUTH IIyTEM
MpEeA0CTaBICHU UHBECTULIMOHHOTO HanoroBoro kpeaura (MHK).

Cymocts MHK nposiBiiieTcst B TOM, UTO NPEANPUATHE OIYYAET OTCPOUKY
[0 IJIaTekaM [0 HaJory Ha MNpUObLIb, PETHOHATIBHOMY WM MECTHOMY HAJOry,
YTOOBI TMO3/HEE YIUIATUTh HEOOXOAMMYIO CyMMY C TpoleHTamu. Kpeaut moxker
OBITH MPEAOCTABIIEH CPOKOM Ha 5 JIET U 0053aTeNIbHO MPEABAPUTENIHHO COTJIacCOBaH
¢ denepanpHoit Hasorooit cinyxo6oii (OHC). B 1mienom 3ToT MexaHU3M BBITOJEH
00erM CTOpOHAM: HaJIOrOIUIATENbIIMK UMEET BO3MOKHOCTh POAOKUTE padboTy, a
B TOCYJapCTBEHHBIIN OI0/KET HAJIOTU MOCTYMAIOT B TIOJTHOM 00BbEME, HECMOTPS Ha
HEOOJIBIIYIO 33/IEPHKKY.

[TpoueHT ompenensercs OTHOCUTENbHO CTaBKUM  pepUHAHCHUPOBAHUS
LenTpansHoro 6anka Poccun, oqHAKO HEJOMYCTUM €r0 YPOBEHb HUXKE 2 U BBILIE
%, ykazaHHOM cTaBKU. [IporieHTHas cTaBka MOKET ObITh paBHA HYJIIO, €CIIU 3aEMIIUK
BKJIIOYEH B PEECTP PE3UJICHTOB 30HBI TEPPUTOPUATILHOIO Pa3BUTHSA, U B TaKOM
CIydae CpOK KpeauTa yBenuuuBaercs a0 10 ner.

Cornacno 1. 1 ct. 67 Hanorooro koniekca Poccuiickoit @eneparuu (HK PD)
noiryunts MHK moxer opranusanus, koropas:

— OCYILECTBIISET HAy4YHO-HUCCIIEI0BATENbCKUE, KOHCTPYKTOPCKHE
pa3paborku (HUOKP);

— BHEJApSAET MHHOBALIMHU, pa3pabaThIBAET HOBBIE THUIIbI ChIPbS U MAaTEPUAJIOB;

— BBINOJHSET 3HAUUMBIM B MacIITadax peruoHa 3aka3 B 00J1aCTH COLUAIbHO-
SKOHOMHUYECKHUX 3a7a4, MPEAOCTABICHUS BAXKHBIX YCIYT TpaXKaaHaMm;

— BBINOJHIET OOOPOHHBIE 3aKa3bl OT TOCY1apCTBA;

— HMHBECTUPYET B O0BEKTHI C HAUBBICIINM KJIAaCCOM 3HEPTrod(h(PEeKTUBHOCTH;

— paboTaer B Ka4eCTBE PE3UAEHTA 30HbI TEPPUTOPHATIBLHOTO PA3BUTHSL.
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dupma MOXKET TMOJYYUTh HECKOJIBKO WHBECTUIIMOHHBIX HAJOTOBBIX
KpPEJIUTOB, TaK KaK JIOMYCTUMbI COUYETAHUS Pa3HbIX OCHOBAHUM JJI1 TPEIOCTABICHUS
KpeuTa U, COOTBETCTBEHHO, MNPUMEHEHHE HOPM KakK (enepanbHbIX, TaK H
PETHOHAIIBHBIX 3aKOHOB, YTO MOATBepxkaaercs . 5 ct. 67 HK P® [4].

NHBECTUIIMOHHBIA HAJOTOBBIM KPEAUT NPEIOCTABISIETCS HA OCHOBAHUU
3asBJICHUS OpraHu3alul U O(QOpMIISIETCS TOTOBOPOM YCTaHOBIEHHON (HOpPMBI
MEXK/1y COOTBETCTBYIOIINM YITOJIHOMOYEHHBIM OPTaHOM U 3TOW OpraHu3aIuei.

B nenom cymma MHK onpenensiercss MHAMBUYaIbHO JJIS KaXKOTO CIIydas.
OnHako MOXKHO TOJYYHUTh KPEAUT HA BEIUYMHY HU3JEPKEK MPU TEXHUYECKOM
NEPEBOOPYKEHUH MPOU3BOJICTBEHHBIX MOIITHOCTEH WJIM COOTHECTH CYMMY 3aTpar
Ha MpUOOpeTeHue 00OpPYAOBaHUS C Pa3MEPOM KpeIuTa MPU WHBECTUIIMOHHOW U
Hay4YHO-HCCIIeIOBATENIbCKOM aesrensHoctH [1, 3, 8, 9].

Opranu3zanus UM€eeT MPaBO CHUKATh HAJIOTOBBIN BBIUET MOKA HE 3aKOHYMUIICS
CPOK JIEMCTBHUS JOrOBOpa WIM IOKAa CyMMa KpEAuTa HE CPaBHSETCS C pa3HUIIEH 3a
ymaty Hainora. HeoOXonumMo OoTMETUTh, YTO CHUKEHHUE BBIIJIATHI HE MOXKET OBITH
6onbmie 50%, a cymMMa Kpenutra He MoKeT npeBbiarh 30% CTOMMOCTH aKTHBOB
npeanpusTusi. PaccMoTpum Ha mpumepe.

Honmyctum, uyto B 2017 roay HEKOE TOCYIAapCTBEHHOE MPEINPUITHE
npuoOpeno maboparopHoe obopymoBanne Ha cymmy 200 ThIC. py0., MOCIE Yero
3aKJIFOUMUIIO IOTOBOP O MOJIYYEHUH HAJOTOBOr'O KPEAUTa Ha aHAJIOTUYHYIO CYMMY.
CornacHo 10roBOpYy, OpraHu3alys MOKET yMEHbIIATh BbILIaThl 70 50% oT Hasora
Ha TPUOBLTb.

Hcuucnennple IiaTeXd MO HAJIOTY HA MPUOBUIL TOCYAapCTBEHHOTO
npeanpuarusa B 2018 roay cocraBuiiu:

3a 1-i kBapTan — 120 Teic. py0. (M3 HUX ObLIO «KpenuToBaHo» 60 ThiC. pyod.);

3a 2-i kBapTaid — 70 ThIC. pyO. (M3 HUX OBUIO «KPEAUTOBAHOY» 35 THIC. pYO.).

200 - (60 + 35) = 105 TsIC. pYO.
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Takum o0pa3oM, UCXOId U3 PACUETOB, OpraHU3alMs CMOXKET noTpaTtuTh 105
ThIC. py0. HA YMEHbIIIEHHE HAJIOTOB B CIEAYIOIIHNE TEPUOIBI.

NHK mnpenoctaBisieTcs TOJNBKO JJisi KOHKPETHBIX II€JIe, MOATOMY OaHK
OCOOEHHO TIIATEIBHO M3y4aeT NpHYMHY KpeauToBaHus. I[lomumo mnonpoOHO
YKa3aHHOM MNPUYMHBI HEOOXOAUMO  MPENOCTaBUTh TaKXKE JOCTOBEPHYIO
MH(POPMAIUIO O TUIAHAX OpraHU3allu, MOJKPEIUIEHHYIO IOKyMEeHTaluen u OuzHec-
wianom [2, 7, 10].

VY IaHHOro HampaBJIEHWs] KPEIWTOBAHUS €CTh Pl NPEUMYILECTB, KaK Ha
YPOBHE 3acMILMKA, TaK ¥ HA YPOBHE I'OCYIApCTBA:

— 1pu O(OPMIIEHUU KPEAUTHOIO JOrOBOpa MHOTrME OAaHKU MPEAOCTaBISIOT
JIOTIOTHUTEINIbHBIE YCIYTH 3aEMIIUKaM, HAIPUMEDP, IOPUIUUYECKYIO KOHCYNbTAIHIO,
ayJIMTOPCKYIO TOMOIIb B MPOBEPKE JOKYMEHTALIHH;

— HAJIOTOBbI MHBECTUUMOHHBIM KPEOUT NPENOCTaBISETCS MOJ 3aJior
MMYIIIECTBA, KYIUIEHHOI'O Ha CPEICTBA, KOTOPbIE ObUIN MPEICTABIICHBI B 3aiiM;

— Onarogapst nonyuenntro MHK cokpaimiaercs OTTOK CpeACTB Ha yIuiaTy
Hajora Ha NpuObLIb;

— cuctemMa npegoctaBienus MHK  oOecnieunBaer  AOMOTHUTEILHBIC
HaJIOrOBBIE IMOCTYIUICHHUS;

— JIaHHBI METOJ TNPEAOCTABICHHUS KPEAUTa CYHIECTBEHHO MOJAEPKUBAET
MaJiblid ¥ CpeiHHM On3HEC.

OpnHako, HECMOTpPST HAa MHOIOYMCJIEHHBIE JOCTOMHCTBA, OTMEYAOT M
HEJ0CTaTKN MHBECTULIMOHHOI'O HAJIOTOBOI'O KPEAUTA:!

— 0aHK MOXeT MoTpeboBaTh JONOJHUTENIbHbIE TapaHTUM B  BHJE
obecrieueHus: akTUBaMU B Clly4yae, €Cu JICHCTBUS PYKOBOJIUTEINS OpraHU3alui He
COOTBETCTBYIOT OM3HEC-TUIaHY UM BEAYT K yOBITKaM;

— OonblIMEe BpEMEHHbIE 3aTpaThl Ha O(OPMIIEHUE JIMHHOTO MEpeyHs

HCO6XO)II/IMLIX AOKYMCHTOB, O KMJIAHUC PE3yJIbTaTa U OCIIapHBAHNC OTKA3a,
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— B OOJIBIIIMHCTBE CiIy4YaeB Cpok, npegocrasisemblii MUHK, cnukom man muist
peau3ali COOTBETCTBYIOIIUX HHBECTHIIMOHHBIX IPOCKTOB [5, 6].

WM HBECTUIIMOHHBIN HAJIOTOBBIM KPEIUT — ACHCTBEHHBIN 2JIEMEHT MOBBIIICHUS
WHBECTUIIMOHHON MPUBJIEKATEILHOCTH KaK TOCYAapCTBa B 1I€JIOM, TaK U OM3HEca B
4acTHOCTHU. [laHHasi cuctema KpeauTOBaHUS, HECMOTPS Ha HEKOTOPBIE HEJIOYETHI,
MOCTETICHHO HaOupaeT momyssipHocTh B Poccuiickort ®denepanuu. B Konneniun
JOJITOCPOYHOT'O COLIMAIbHO-3KOHOMHUYECKOro pa3BUTHS cTpaHbl g0 2020 rona
0003HaYEHO YBEIUYECHHE MaciTaOoB ucronb3oBanus uHcTpyMenta WMHK, ugto
MOJIOKUTENIbHO CKaKeTCsl Ha TMOAJEpKKEe Ou3Heca B KPHU3UCHBIX M CIOMXKHBIX

CUuTyanu;gax.
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