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AHHOTALUA
B coBpeMenHoM Mupe riobanuzanus ONpPEAessieT XOJ pPa3BUTUS MHUPOBOM
cuctembl. Ilpomecchl TimoOamu3amuu 3aTParvBalOT Kaxaylo chepy KA3HH
00IIIeCTBa - SKOHOMUKY, MOJUTUKY, KYIBTYPHYIO Cepy, COIMATbHYIO U MHOTHE
npyrue. JlanHbli Tmporiecc OOBEKTHBEH, TaK KakK CBs3aH C IEPEXOAO0M
YeJI0BEYECKOro 00IIEeCTBa OT MHAYCTPUATBHOM ATIOXU K TOCTUHYCTpUaibHOM. B
HaCToOsIlee BpeMsi HaOJIt01aeTcsl 3HAaUUTEbHAs WHTErpanus (POHIOBBIX PHIHKOB
Ha BCEX KOHTHMHEHTaX M BO BCEX PETrMOHAaX,4Ye€M M OOYCJIOBJIEHA aKTyaJbHOCTb
JAHHOW CcTaThW. B MaHHOW cTaThbe paccMaTpPUBAIOTCS 3aBUCUMOCTh COCTOSTHHS
poccuiickoro (hOHIOBOIO PhIHKA OT (DOHIIOBBIX PBHIHKOB CTpaH, JUAUPYIOIIUX B
npoiiecce riaodanuzanuu. B xoae paOoThl ObUIM BBISBICHBI MOJIOKUTEIbHBIEC U
OTpHUIIATENbHBIC TIOCJIEICTBHSI OT CIUSHHUS (OHIOBBIX OHpK B IIpolecce
riobanm3anuu. B 3aKII0YEeHWM aBTOPOM  PAcCMAaTPUBAIOTCS  BO3MOIKHBIE
MOCIIEJICTBUS OT WHTErpaliid POCCHIMCKOTO (POHIOBOTO pPHIHKA B MHUPOBOH, a
Takke GOPMUPYETCS BHIBOA O HEPAIMOHATBLHOCTh JAHHOT'O CIUSHUA.
KuioueBblie cjioBa: GOHAOBBIA PHIHOK, rio0anu3anus, (GUHAHCOBBIA KPH3UC,
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Annotation

In the modern world, globalization determines the course of development of the
modern world system. The processes of globalization affect every sphere of
society - economy, politics, cultural sphere, social sphere and many others. This
process is objective, since it is associated with the transition of human society
from the industrial era to the post-industrial one. Currently, there is a significant
integration of stock markets on all continents and in all regions, which explains
the relevance of this article. This article examines the dependence of the state of
the Russian stock market on the stock markets of countries leading in the process
of globalization. In the course of the work, the positive and negative consequences
of the merger of stock exchanges in the process of globalization were identified.
In conclusion, the author considers the possible consequences of the integration
of the Russian stock market in the world, and also forms a conclusion about the
irrationality of this merger.

Keywords: stock market; globalization; financial crisis; financial capital,;

integration.

Ha cerogusiniauii 1eHb BCe CTpaHbl HE MOTYT YCIIEHUIHO Pa3BUBATHCS, €CIIU
HE YYecThb IJI00aNbHbIE TEHJIECHUMH W TPOOJIEMbl PA3BUTHUSI YEIOBEUYECKOM
IMBWIN3AIMM KaK MHUPOBOTO COOOIIECTBA, MJII KOTOPOTO TJIABHBIM SIBIISIETCS
COXpaHEHHWE MHpa, COLUATbHO-DKOHOMUYECKOTO OOECMEUYEeHUs MHUPOBOTO
HKOHOMHUYECKOr0 CO00IIeCTBa, 0a3UPYIOLIErocs Ha INOepaIn3auu, OTKPHITOCTH
SKOHOMHKH, CBOOOJIbI TOPTOBIIM U COTPYAHUYECTBA MEXIY cTpaHamu. MIMeHHO
MOTOMY  TJIOOQIM3AIMI0  MOXHO  paccMaTpuBaTh  KaK  CHCTEMHYIO
TpaHcopMalMio  OOIIeCTBa, KOTOpas  COIMPOBOXKIAETCS  OclabiieHHeM
TPAIUIIMOHHBIX HHCTPYMEHTOB MOJUTHYECKOr0 YIpaBieHust U (HOpMUPOBAHUEM

BaKyyMa BJIACTH, B PE3yJIbTaTe 4Yero riolaiu3aliyd CKIIAJIbIBA€TCA KaK HOBas
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O0IIeCTBEHHAs CHUCTEMa, KOTOpas HEMPEMEHHO BEJET 3a4acTyl0 K 00OCTPEHHIO
COIHANTbHBIX KOHMIMKTOB [1].

CymiectByeT uUeNblid psii MPUYMH, OOYCIOBIMBAIOUIMX HEU30€KHOCTh
mpoiiecca Triiodanu3aimu:

1. HayuyHo-TexHUYECKHE.

2. OpraHu3aioHHEIE.

3. Hudopmamnmonssie.

4. Tlonmutudeckue, COIMAIbHBIC U KYIbTYpHBIC [1].

OcHOBHbIMM ~ (aKTOpaMH W3  BBIIICIIEPEUUCIICHHBIX,  KOTOpBIE
HEMOCPEICTBEHHO 3aTparuBaloT (OHJIOBBIE PBIHKH, SBISIOTCS, B IEPBYIO
ouepeib, pa3BUTHE TEXHOJIOT UM, KOMMYHHKAIIUN, OOJBIINN 00beM MepeMeICHUS
Kanurana.

[Io mpuumHe TOrO, YTO KamuTal CIY>KUT KaK OCHOBHOW JJIEMEHT B
MPOU3BOJICTBE, CTPaHbl MEXKIYy €000 HAYMHAIOT KOHKYpUPOBATH st
NPUBJICUCHHUS] UHBECTHUIIMM HM3BHE, a 3aTeM B JAJbHEUIIEM HAYMHAIOT C ATHX
(UHAHCOB B3BICKMBAThH HAJIOTH JIJIS MTOJTYYSHUS TPUOBLIH.

Taxxe HaOMOAaeTCsl 3HAUMTEIbHAS MHTErpaius (HOHOBBIX PHIHKOB Ha
BCEX KOHTHMHEHTaX M BO BCEX PETHOHAX, YTO TaK)XE MOJOKUTEIbHO BIIUAET Ha
riobanuzaiuio. B coBpeMeHHOM Mupe MosiBIsieTCS U HabupaeT 000pOTHI ApyTast
dbopma oObeTUHEHUI OUPXK - 00bEAUHEHUE ITYTEM MOJNMUCAHUN COTJIAIICHUN O
corpynHuuectBe [2]. I'moGanu3anuss MUPOBBIX PBIHKOB IMOMHMO TOTO, YTO
CHOCOOCTBYET MOSBIIEHUIO HOBBIX (DMHAHCOBBIX MHCTPYMEHTOB, TAaKXKE HECET B
cebe U omnpeseeHHbId HeraTuBHBIA d(D(PEKT, KOTOPHINA 3aKITFOYAETCSI B TOM, UTO
IpU Pa3BUTUU MPOLECCOB II0OATM3ALMKU U YCWIEHHU B3aUMO3aBUCUMOCTHU
(DMHAHCOBBIX CHCTEM TOCYIAPCTB CYIIECTBEHHO MOBBIIAECTCSA MOABEPKEHHOCTD
rno0aJbHOrO0 pBIHKA KPU3UCHBIM sIBICHUSIM. M3BecTHO, 4TO (HUHAHCOBHIE
KPHU3UCHI ABIISIOTCS HEOTHEMIIEMBIMH 3JIEMEHTAMH YKOHOMUYECKUX ITUKIIOB, HO C

pPa3BUTHEM MPOLECCOB II100ATM3AMN OHU HE JIOKAJIIM30BaHbl 00Jiee YeM OJTHOM
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WJIM HECKOJIBKUMHM COCETHUMU YKOHOMHUKAMU, BCE Yallle Kpu3nuc PUHaAHCOBOM WK
AKOHOMHYECKOM MPUPO/IBI, MTOJIYYHB CTAPT B OJJHOM CTpaHe, MEPEKUAbIBAECTCA Ha
IpYrue, C KOTOPBIMU CTpaHy — POJOHAYAIBHUILY KpHU3Hca OOBEIUHSIOT
uHTerpanvonusie cBszu  [4]. Ilpumepom cnusHus Oupxk B Poccuiickoit
Oenepanuu sBisiercs oobenunenne B 2012 roga Poccuiickoit TOproBoit CHCTEMBI
(PTC) m MockoBckoli MexOaHKOBCKOW BamtoTHOU Ompku (MMBB), koropoe
mpousonwio B koHie 2012 roga. Ix npeumyiectsa npeactaBieHsl B Tadauie 1.

Tabnuna 1- [IpeumyiiecTBa y4aCTHUKOB POCCUICKOTO (hOHTOBOT'O PhIHKA
OMUTEHTHI 1.Causnnach CTOMMOCTD KalliTaja 3a CYET YBCIUMYCHUA JIUKBUAHOCTHU

2.HOHy‘lCH JOCTYII K HanOoJee 0OIbIIUM KanuTajlaM, HalIlpuMep,
MCKAYHAPOAHBIC NHBCCTOPLI

3.Ykpenuiach pernyTrainui Ha TOProBO# IJIOIAIKe

NHBecTopsI 1.JIoCTyITHOCTh HOBBIX ITPOIYKTOB M YCIIYT Ha 0a3e 00beAMHEHHBIX
noptdeneit Gupx
2.I'myOuHa ¥ TUKBUAHOCTH PHIHKA YBEIHYMIACH

3.IToBeIcHIACh MPUBIEKATEIHHOCTH OUPIKH HE TOIBEO JJISl TEUSCTBEHHBIX,
HO 1 JJI1 NTHOCTPAHHBIX MHBCCTOPOB
Bpokepsl 1. Yopoctuinace npoieaypa B3auMopacyeToB

2.CoKpaTuiIMCh 3aTpaThl 32 CUET CTaHAAPTU3ALIMU ONIepaliil ¢ OHON
ouprkei
3.Beipociin 00beMBI TOPTOB

Omaumu w3 GoOpM YKPYIMHEHHsSI OWUPK MOTYT SIBISTHCA 3aKITIOYCHUS
Pa3ITUYHOTO POJIa ABSTHCOB U COTJIAIICHHM, B KOTOPHIX TJIABHBIM JBUTATEIIEM U
KaTaJln3aTOPOM YKPYIHEHUH SIBISIETCS KOHKYpeHIUs B 00pbOe 3a huHAHCOBBIE
pecypcbl. OaHuM M3 BaXKHEUIUX A(PPEKTOB OT CIAUSHUA OUPK CUUTACTCS
YBEIMYCHHUE TIPEIOKEHUS [IEHHBIX Oymar I HHBECTOPOB, a TAKXKE CHIDKCHUE
CTOMMOCTH TpoBeAcHMsT omepanuii. [locTosHHOe yBenmuueHHMe OOBEMOB
MpeiaraéMbIX K IMOKYIIKE IIEHHBIX OyMmar, MpUBJICUYCHUE HOBBIX KIHWCHTOB M

KOMIIAaHUA - 3TH Bce (AKTOPbl SBISIOTCS MYTSIMU Pa3BUTHS KPYMHEUIIUX
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MHUPOBBIX OUPK, O€3 KOTOPhIX OHU HE CMOTYT CBOE JalbHENIIIEe pa3BUTHE, OHU
He OyAyT ycmneBaTb NOJCTPAaWBATbCA MOJA TIOCTOSIHHO HW3MEHSIIOIIMECS B
COBPEMEHHBIX YCIOBMSIX TPEOOBaHUS UTPOKOB Ha PHIHKE.

Ho, koHeYHO ke, KaKk 1 y J000ro CI0KHOI0, 3aTparuBaroiero MHOKECTBO
aCIEeKTOB, MPOIIECcca, y CIUSIHUSA U YKPYIHEHUS MUPOBBIX (DOHAOBBIX OUPXK €CTh
CBOM OTpHULATENbHbIE 3(D(PEKTHI:

1. OtcyrcTBHE TOCTATOYHON KOHKYPEHLMH, YTO MOXKET CIIPOBOLIUPOBATH
o0benMHEeHnEe BCeX OMpXK MHUpa B €IMHYIO MOHOIIOJHUIO, YTO B CBOIO OYepelb
BBI30BET MOBBILIEHUE CTOUMOCTH YCIIyT Ha OUpIKe.

2. llocrostHHast ryio0anmu3anusi OTAENBHBIX CTPaH MOXKET CTaTh Yrpo30il
HKOHOMHYECKOU NOJIUTUKE OTJEIBHBIX CTPAH 110 TOW IPUYMHE, YTO HMHOCTPAHHBIM
KanuTtaja B BUAE NPSIMBIX WU MOPTQENbHBIX MHBECTULIMM MOXET hcue3aTh U3
CTpaHbI TaK K€ OBICTPO, KaK U MOSIBIISITHCS.

Takum oOpa3zoM, crefyss W3 BBILIENEPEYUCICHHOTO B CTaThe Oblia
JI0OKa3aHa BBICOKAsl 3aBUCUMOCTb COCTOSIHUSI POCCUMCKOTr0 (DOHAOBOIO PhIHKA OT
COCTOSIHUSI (DOHIOBBIX PHIHKOB CTPaH, TUAUPYIONIUX B MPOIIeccax rodanu3anuu.
Taxxe B paboTe ObUIM pacCMOTPEHBI NMPEUMYIIECTBA POCCUICKOTO (OHIOBOTO
PBIHKA, HO IPU 3TOM €CTh PsIJi HEraTUBHBIX YepT (€ro HeJ0OLEHEHHOCTh, HU3Kas
KOHKYpPEHTOCIIOCOOHOCTh, HHU3Kas KaluTalu3alus OTHOCUTEIbHO CTpaH —
JUIEPOB TMPOLIECCOB Tio0anu3aluu), pacrojiaraloliux K TOMY, YTO IpHU
JaJbHENIIEeH HEYNPaBIsIEeMON UHTErpalliid B MUPOBBIE PBIHKA Poccus momyuut
CKopee HeraTuBHbIN 3 (EKT OT MPOIECCOB TII00ATM3ALUY, HEXKETH TTO3UTUBHBIM.
CnenoBarenbHO, JaldbHEHIIAsi WHTErpalMsl POCCHMCKOro (POHIOBOrO phIHKA B
MHUPOBBIE€ PBIHKHU JOJIKHA HOCUTh YNPABIISIEMbIN XapaKTep, OCHOBBIBASICh HA YK€
uMeronieiicss 0a3e 3HaHWH OTHOCHUTEIBHO yMpaBieHHs (DOHIOBBHIMU pPHIHKAMU

Pa3BUTBIX CTPAH.
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