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AHHOTALUA

B crarbe paccMaTpuBaeTcsi MOHITHE HAJIONOBOIO CTUMYJIHPOBAHUE WHBECTHUIIMM.
JlemaeTcs BBIBO/I, UTO CYILIECTBYIOIIAs B HAIlle BpeMs HajloroBasi cucreMa PO nmeer
SPKO BBIPAKCHHYIO (DHCKAJIbHYI0 HAIpPaBICHHOCTb, TEM CaMbIM IIPEISATCTBYET
MOBBIIICHUIO MHBECTUIIMOHHOW aKTUBHOCTH XO3SIMCTBYIONINX CYOBEKTOB. 13 aTOTO
CJIEAYET, YTO OJJHOM M3 OCHOBHBIX 3aJa4 HAJIOrOBOI'O PEryJIMPOBAHUS BHICTYIAET
MOSIBJICHUE OJIArONMPUSTHBIX YCJIOBUH JUIsi pocTa W yBeludeHus: 3()PEeKTUBHOCTU
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Annotation

The article discusses the concept of tax incentives for investments. It is concluded
that the current tax system of the Russian Federation has a pronounced fiscal
orientation, thereby preventing an increase in the investment activity of economic
entities. It follows from this that one of the main tasks of tax regulation is the
emergence of favorable conditions for growth and increasing the efficiency of real

investments.

Key words: tax incentives, investments, taxes, tax benefits, taxpayer.

B Hacrosimiee BpeMs KIIFOUEBBIMH 3aJadyaMH I Pa3BUTHUSL SKOHOMUKHU
Poccuiickoit denepanniu ABISIIOTCS YBEIUYEHUE TEMIIOB SKOHOMUYECKOT0 pOCTa U
MOBBIIIIEHNE KOHKYPEHTOCTIOCOOHOCTH HAallMOHAIBHOTO X035iicTBa. [aHHbIe 3a1aun
MOTYT OBITb BBIMIOJIHEHBI OJlarojapsi MPUBJICYEHUIO MHBECTUIMH. YTOOBI
dbopmupoBaics 6JIarONPUATHBIM UHBECTUIIMOHHBIN KJIMMAT, TOCYAApPCTBO JOJIKHO
CTUMYJIMPOBATh HHBECTOPOB. VM Takol CTUMYJISIIIUEN SIBIIAFOTCS] HAJIOTH.

HasioroBele 7broTel — 93TO BaXHEUIIUMKA HMHCTPYMEHT  HAJIOTOBOTO
CTUMYJIMPOBAHUSI WHBECTHULMU. ['OCyAapCTBO CTUMYIUPYET WA OTrPAHHUYUBAET
VHBECTHIIMOHHYKO) AaKTMBHOCTH CTPAaHbl 4E€PE3 MEXAHW3M MNPENOCTABICHUS WIIH
orMmeHsbl IbroT. Ha ocHoBe nynkra 1 crtateu 56 HanoroBoro koaekca Poccuiickoit

Oenepannu (nanee HK P®) «ibroramm mo Hamoram u cOopaM MPU3HAOTCS
BekTop aKoHOMMKM | www.vectoreconomy.ru | CMW 371 Ne ®C 77-66790, ISSN 2500-3666




2021
. o Ne8
SOJIEKTPOHHBIM HAYUYHBIN X XKYPHAJI «BEKTOP DKOHOMMUWKHN »

PEAOCTABISIEMbIE OT/ACJIBHBIM KAaT€rOpUsIM HAJIOTOIUIATENbIIMKOB MPEUMYIIIECTBA
[0 CPAaBHEHHIO C JPYTMMH HAJIOrOIUIATENbIIMKAMH, BKIIOYAash BO3MOXXKHOCTh HE
yIJIauuBaTh HAJIOT WK cOOp JUOO0 YIUIaYMBaTh UX B MEHBIIIEM pa3Meper. [2]

HamoroBsle JIBroThl Kak Ba)XKHEHIIEE HAINpPaBICHUE HAJIOTOBOW MOJUTHKU
BKJIIOYAIOT KOMIUIEKC Mep MO CHIDKEHHMIO HAJOrOBOM  Harpy3ku Ha
HAJIOTOIJIATENBIINKOB, CTUMYIHPYSl MX K «ONPEAEICHHOW MOJIEIU IOBEICHUS,
OTBEUAIOLIECH MHTEpPECcaM rocyIapcTBay. Takas Moaenb sl coBpeMeHHor Poccun
— 3TO WHHOBAUMOHHO-MHBECTHIIMOHHAS MOJENb, OOECHEYMBAIOIIAs BBICOKHE
MOKa3aTeld NPOU3BOAUTEIBLHOCTH TPY[a, ONEpPEXKAIolUe pa3BUTUE OTIEIbHBIX
oTpaciiel HaIllMOHAJIBHON 3KOHOMHKHU. [5] HamoroBbie JbrOTBI HUCHOIB3YIOTCS B
KAueCTBE MHCTPYMEHTA HAJIOTOBOM TMOJUTUKH [JIs pEIU3alld  MOJIEIIH.
Poccuiickas Hanorosasi mpakTUKa CTUMYJUPOBAHUS WHBECTULIMOHHOW aKTUBHOCTH
OpraHu3aluii CBHJIETEIBCTBYET O 3HAUYUTEIHLHOM YBEJIIMYEHUU HAJIOrOBBIX JIBIOT,
IpeloCTaBIsIEMbIX KaK Ha (eepaibHOM, TaK U Ha PETMOHATILHOM YPOBHSIX.

K xonumy 2020 roga moutu TpeThb cyObekToB Poccuiickoit ®enepauuu
nonyursii MmeHee 10% 10X010B OT pernOHAIbHBIX HAJIOTOB M Hajora Ha NpuObLIb
opraHuzanuii (B 4YacTd, MOJICKAIICH 3aYMCICHHIO B PErMOHAJBHBIN OIOJKET).
Kpome Toro, HecMOTpsi Ha IOCTaBJICHHBIE 3aJayd. B pPE3yJbTaTe NOCTEINECHHOU
OTMEHBl HAJIOTOBBIX JIBIOT Ha (hefepaibHOM YPOBHE OOBEM HEAOIOIYUYEHHBIX
JI0OXOJIOB PErMOHANBHBIX OIOJXKETOB, CBSI3aHHBIX C HAJIOIOM Ha MPUOBLIL
opranuzanuid, 3a 2020 roj yBEIWYWIICS MO CPaBHEHUIO C AHAJIOTHYHBIM
nokasarenem 3a 2019 rox B 57 cyobekTax Poccuiickoit @enepanuu. [1]

Jo cux mop B Poccumiickoii denepanuu OTCYTCTBYET €AMHAs CUCTEMA
MOHHMTOPUHIA HAJIOTOBBIX JILI'OT M OI[EHKHU UX 3(P(PEKTUBHOCTH, KOTOpas MO3BOJIHIIA
OBl IPUHUMATH OOOCHOBAHHBIC PEMICHUS O IEIECO00Pa3HOCTH UX MCIIOJIb30BAHUS
IUTIS CTUMYJTUPOBAHUST MHBECTUIIMOHHOW aKTHBHOCTH MPEATPUATHH. [4]

HasnoroBble IbIrOTHI SIBISIOTCS JOCTATOYHO MPOTUBOPEYUBBIM HHCTPYMEHTOM

roCyaapCTBCHHOI'O pPCryJIMpOBaHUsA, IIOCIACACTBHUA KOTOPOI'0 XapaKTCPU3YIOTCA
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BBICOKOM CTEIIEHBIO HEOIPEIEIEHHOCTH. K HeraTUBHBIM NOCIEACTBUSAM OTHOCSITCS,
B YaCTHOCTH:

— CHIKECHME HEUTPAIBbHOCTHU HAJIOTOBOW CUCTEMBI;

— pa3MblBaHME HAJIOroBOM 0a3bl, YTO MPHUBOJUT K OrPAHUYEHUIO
BO3MOXHOCTH CHUYKEHUSI HAJIOTOBBIX CTABOK;

— CJIOKHOCTB PETYJISIPHOTO MOHUTOPUHIA UCTIOJIb30BaHUS HAJIOTOBBIX JIBI'OT;

— BO3MOYKHOCTHb 3aKOHOJATEIBHOI'O0 YCTAHOBJICHHMS HAJOTOBBIX JIBIOT B
OTPBIBE OT OFOJIKETHOTO MPOLECCA;

— HWCKQXCHWE TPUHATUSA  PBIHOYHBIX  PEIIEHU, B TOM  YHCIIE
VHBECTHIMOHHBIX;

— CO3/IaHME€ MHOT'OYMCIIEHHBIX CXEM YX0Jla OT HAJIOTOB U 3JI0yIOTPEOICHUI;

— MEepPEeHOC HAJIOrOBOr0 OpEeMEHU C OAHUX KaTEropHil HaJloOroIuIaTeNlbIIUKOB
Ha Jpyrue KaTeropum WIW, JIPYrUMU cJoBamMHu, 3((EeKT HecrnpaBeIMBOro
pacnpezenenus. [8]

Cnenyer ormeruth, 4TOo B Poccuiickoii Penepauuy IepeYUCICHHbIE
MOTEHIIMAJIbHO HETaTUBHBIE TMOCJEACTBUAS HAJOTOBBIX JIBIOT  JOMOJIHSIOTCS
HEOMHO3HAUYHBIM TOJIKOBAaHHEM IIOHATHA ‘‘HajoroBas nabrora’. B Hamorosom
kozekce Poccuiickoil @enepannn «IbroTaMu IO Hajoram M cOopaM MpU3HAKOTCA
JBTOTHI, TPEIOCTABISIEMBbIC HAJIOTOIIATENBINIUKAM U  IUIATENbIIHUKAM COOpPOB
3aKOHOJATEIBCTBOM O HajJlorax M cOopax IO CpPaBHEHUIO C JIPYTUMU
HAJIOTOIUIATENBIIIMKAMU WU TIJIATENbIIMKAMU COOPOB, BKJIIOYAas BOZMOXKHOCTh HE
IUTATUTh HAJIOTH WK COOPBI WIH TUIATUTH UX B MEHBILIEM Pa3Mepey, UTo 3aTPYyIHSIET
OTZIEJICHHE HAJIOTOBBIX JIBIOT OT APYIMX HMHCTPYMEHTOB JIbTOTHOM HaJOTrOBOU
MOJMUTUKHU. YKa3zanue HamoroBsoro koxekca Poccuiickor denepauuu Ha TO, YTO
«HOPMBI 3aKOHOJATENbCTBA O Hajorax M cOOpax, OMpeAessiolie OCHOBaHUS,
MOPSIZIOK U YCJIOBUSI IPUMEHEHUS JIbIOT MO0 HajioraM U cOopaM, HE MOTYT HOCUTh
WHIUBUTYAILHOTO XapaKTepay, MOPOKIaeT Psijl JOMOIHUTEILHBIX MMPOOJIEM, Cpean
KOTOPBIX BBIACIAIOTCA TPOOJIEMbI CTUMYJIUPOBAHUSI MHBECTUIIMOHHOW aKTUBHOCTHU

KOPIIOPaTUBHOI'O ceKkTopa. [6]
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CymecTByromasi B Halle BpeMsl HajoroBas cucreMa P® wumeer spKo
BBIPOKECHHYIO  (DUCKAIBHYIO HAMpaBIEHHOCTh, TEM CaMbIM MPEMATCTBYET
MOBBIIICHUIO MHBECTUIITMOHHONW aKTUBHOCTH XO3SIMCTBYIONINX CYOBEKTOB. 13 aTOTO
CJIEIYET, 4TO OJHOM M3 OCHOBHBIX 3aJa4 HAJOTOBOI'0 PETYJIMPOBAHUS BBICTYNAET
MOSIBJICHUE OJIArONMPUSATHBIX YCIOBUH JUIsi pocTa W yBeludeHus: d()PEeKTUBHOCTU
pEAbHBIX UHBECTULUN.

B0O3MOXXHOCTH CHUCTEMBI HaJIOTOB MOTYT OBITh HampaBlIeHbl B TaKue
HAaMpaBJICHHS, KAaK CTHUMYJHPOBAHHUE KAMUTAJIOBIOXKECHUM, MEpepacnperacIcHne
JIOXOJI0B, IOJIJIEPKKA YCTOMYMBOIO IKOHOMUYECKOT0 pocTa U T.J1.. CaM HamoroBblii
MEXaHU3M TOAJICPKAHUS WHBECTUIIMOHHOW aKTUBHOCTH Oasupyercs Ha
perynmupytomerd  ¢yHkuuu HaimoroB. OH  OCHOBBIBAE€TCS, BO-TIEPBBIX, HAa
CTUMYJHUPOBAHUU WHBECTHIIMOHHOW AKTUBHOCTH XO3SHUCTBYIOIIUX CYOBEKTOB U
rpaXkJ1aH, BO-BTOPBIX, Ha IEpPEPaCIpPENCICHUNA JOXOAO0B, KOTOPBIE IMOJIYyYaArOT OT
MHBECTULIMOHHON [NEATEIBHOCTH, MEXKIYy WHBECTOpaMu U TrocyaapcTtBoM. Camo
CTUMYJIMPOBAaHUE WHBECTUIIMOHHBIX IMPOLIECCOB B ATOM CIIy4a€ BBIMOIHACTCS MPHU
MOMOIIM  Pa3JIUYHBIX HUHCTPYMEHTOB, HalpuUMep, HaJIOrOBbIE JILIOTHl U
npedepeHiu, KoTopble npeaoctapisitorcss uaBectropaM. Ho Bce ato He gaet 100%
rapaHTUHA TIOJIHOTO CHIDKCHHUS O0bheMa HAJIOTOBBIX H3BATHN, CTUMYJIHPOBAHUE
JIOJKHO SIBIIATHCSL AJIPECHBIM M 3aTparuBaTh HWMEHHO T€ OTpaciu U cdepsl
NEATENbHOCTH, KOTOPbIE B COBPEMEHHOM MUPE SIBJISIOTCS NPUOPUTETHBIMH IS
pa3zBuTus. llenenanpaBieHHOE CHUKEHUE YPOBHS HAJIOTOBOTO OpEeMEHU JOJKHO
00s3aTENIbHO YIYYIIUTh WHBECTUIIMOHHBIN KIUMAaT M CTUMYJIHUPOBATh MPUTOK
HOBBIX HWHBECTUIIMWA, a IO HUTOry, €ll€ W YBEIUYUTh OOBEMBI HAJIOIOBBIX
MOCTYIUICHUH B OIOJI»KEThI a0COIIOTHO BCEX ypOBHEW. B pesynbpTare pacumpeHus
BBIITYCKA TMPOJYKIIMU TPOUCXOJUT YBEIUYECHHE HajoroobsaraeMoi 0asbl,
MPOU3BOJICTBA CTAHOBATCA 0OoJiee TNPUBJICKATEIbHBIMU JIJI1 HWHBECTOPOB W,

COOTBETCTBEHHO, BHICBOOOKIAIOTCS JOMOTHUTEIBHBIC CpeCTRa. [7]
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