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Abstract

The article examines the stock market in a pandemic. Also, the analysis of market

quotations of shares of some companies was carried out on the basis of exchange
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information. Conclusions are drawn about the consequences of the impact of the
pandemic.

Key words: stock market, stock, investor, pandemic, Moscow Exchange.

[Tannemusi KOpOHaBUPYyCa HETaTUBHO OTpa3miach Ha SKOHOMHKE BO BCEM
MHUpE, CTaB CITyCKOBBIM KpIOUKOM Kpu3uca. Ha ¢done xopoHaBHpyca MHBECTOPHI
NIEPECMOTPENH CBOM B3IJIS[bl HA WHBECTUPOBaHKHE. BBOIMMbBIE OTpaHUYUTEIbHbIC
MEphl B Pa3HbIX CTPaHax IMOBJIUSIM MPAKTUYECKH HA BCE OTPACIIU, CBSI3aHHBIE C
NOTPEOUTENIbCKON aKTUBHOCTBIO: TYpHU3M, TOPTOBJsS, OOIIENUT, pa3BICUEHUS U
npyrve. YYacTHUKU TOPTOB CTaldu U30aBIATHCS OT aKIUA aBUAKOMIIAHUM,
HE(PTAHBIX KOMITAHUHN, MPOU3BOAUTENECH MOTPEOUTETHCKOU ANEKTPOHUKH U IPYTHUX
KOMIIAHWHA, OXHIas TaJCHHUS BBIPYYKH W J0x010B [4]. MHIeKCch Bemxymnux
MUPOBBIX Oupk oOBamnuch. OnuH Tonbko uTanbsHckui uaAeKkc FTSE MIB ¢ 19
¢espanst mo 11 mapra notepsit 29,8% [3].

[lannemuss HEraTUBHO TMOBIUsJIAa HA TEHACHIMU (DOHIOBOTO PpPHIHKA
Poccuiickoit @enepariu, NpuBeas K MaJICHAIO CTOMMOCTH OOJIBIIIOTO KOJIMYECTBA
aKIMi M PHIHOYHOM KamuTanu3auuud (uHaHcoBbIX akTMBOB. HOo He Ha Bce
KOMITAaHWW TaHAEMUs CKa3ajlach HEraTUBHO, HAOOOpOT, II€Hbl HA  aKIUU
HEKOTOPBIX KOMIIAHUM Jake BO3POCTU. PEXUM CAMOM3ONSILMU CTal TOTYKOM K
YCKOPEHHOMY TEpeXoy Ha IUGPOBBIC TEXHOJOTHH, YTO TOIEPKAI0 KOMITAHUH
TEXHOJIOTUYECKOro cekTopa. Pocnm akmuu OMOTEXOB U (dapMaleBTUYECKUX
KOMITAHUM, TaK KaK WHBECTOPBI OXKWJAJIW MOSBICHHUS BaKUUHBI U JIEKAPCTB OT
KOpOHaBUpYycCa.

PaccmoTpum Biusinue nanaeMuu Ha npuMmepe kommnanuu [TAO «Aspodior»

(puc. 1).
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Puc.1. lunamuka kotupoBok [TAO «Aspodior» [6, cocTaBaecHO aBTOPOM]

B nepuon ¢ deBpans no anpens 2020 rona 1eHbl aKIWi KOMIIAHUW YIIalu B
2 paza, co 120 go 60 pyOGmeii. [lToTom ObUT HE3HAYUTEIBHBIN MOBEM IIEHBI aKITHH.
A BO BTOPYIO BOJIHY NaHAEMHUHU B HOSIOpE 1I€HA 3a OJHY aKIIMI0 CHOBA OMYCTHJIACh
1o 57 pyOneit.

Yucteiii yobiToK rpynmsl "Aspodnor” B 2020 rogy mo MCPO cocraBun
123,208 mumnuapna pyosei npotuB npuodsuid 13,5 muapa. py6neit B 2019 rony.
Breipyuka cHuswiace Ha 55,4% 1O CpaBHEHHIO C aQHAJOTMYHBIM MEPUOIOM
nponuioro roja u cocrasmwia 302,182 mummapaa pyoIie.

[IpoGaembl «Aspodiioray» HE YyAUBHUTEIbHBI — IMAHJIEMHUIO KOpPOHaBUpYCa
TSDKEINO MEepPEeKUBAIOT aBUAKOMITAHUU 110 BceMmy Mupy. Tak, B CHIA yObITKH HECyT
KpyMHEeWIlne aBUanepeBO3YMKM M HMX WHBeCTOpbl — uHBecT@upma Berkshire
Hathaway HenaBHO oTunTanack 0 $50 mupa. yOBITKOB.

HecMmoTtpst Ha Tskenoe pUHAHCOBOE MOJIOKEHUE, AHAIUTUKU HE O0XKHJIAIOT
0aHKPOTCTBO aBHAKOMIIaHUHU. Tak Kak MaJeHHe MacCaKUpOIMOTOKA MPUBEIO U K
CHIDKEHHIO pacxojioB Ha oOciykuBaHue maccaxupoB (-20%), Tormmmso (-12%),
cBsI3b (-25%) u T.11. CTOUT OTMETHUTH, YTO I'PY30BbI€ NIEPEBO3KU HE MOCTPAIATU OT
KpU3KCa, a HaNpOTHB BBIpyYKa YyBenuywiach Oosiee yem Ha 15%. Taxxe
roCylapcTBO  OKaxkeT  AspodiioTy  THOAJNEpKKY — Ha  KOMIIGHCALUU

aBMAaKOMIIaHUAM ObLIO BhIieneHO 23,4 mupa. pyosneii. Bce »95To, KOHEYHO, He
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noMoryio  A’po(pyioTy TMOTHOCTBIO KOMIIEHCUPOBATh YOBITKH, HO OOJIETYHIIO
OKUJIAaHUS CHATHS OTPAaHUYCHUN HA aBUAIIEPENIETHI IO BCEMY MUDY.

Jpyrum npuMepoM KOMIIaHHWI, HAa KOTOpBIE MaHIEeMHUsS KOPOHAaBUpyca HE
CKaszajach, a Jake HaoO0OpOT, WX AaKIWW BBIPOCIH, SBISAIOTCS KOMITAHWH,
NPEIOCTABJIAIONINE YCIYTM TAaKCH W JOCTaBKy enpl. B kadecTBe mpuMepa

pPaccCMOTPUM KOMIAHUIO «SIHIEKC.

Puc.2. luramMuka KOTUPOBOK KoMIaHUM «SIHIEKe» [5, cocTaBieHO
aBTOPOM |
Hecmotpss Ha magenue B deBpane u mapre 2020 roga, CTOUMOCTh aKIUN
KOMIIAaHWW Hayvalla PacTH C ampesis 3TOro e rofa U pacTeT MO HACTOAIIee BpeMsl.
3a mocneaHu ro/l ero akiMK MoJ0poXKanu 0ojiee ueM BABOE, 10 4848 pyouieit 3a
akuuto. Ha makcumyme kotupoBku aocturanu 5095 pyouneid. Beero 3a 2020 ron
KOHCOJIMJIMPOBaHHAsl BbIpyYKa KOMHIaHWM coctaBwia 218,3 mupa. pyOseid. Dtor

nmokaszareib Ha 24% Oonbie, yeM B 2019 rony.
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3a Bpems naHjaeMuu uuciio naptHepoB Anaexc. Exsl Beipocino go 26 000
pEeCTOpaHOB M OOJBIIMHCTBO M3 HHUX MOJHHMEHOCHO NEPEeCTpPauBAIUCh U
aJanTUPOBAIUCH MO MUD.

Kak Tonbko B Poccum cramu cHUMaTh OTpaHUYEHHUS], SKCIIEPThl 3aMETHIIH,
YTO JIFOJIM OTKA3bIBAIOTCSA OT CBOMX HOBBIX IpuBblYeK. [IpumepHo 80% kineHTOB,
KOTOpbIE BO BpeMsl MaHJIEMHH YTO-TO 3aKa3bIBajd Yepe3 TaKCUCTOB, BOOOILE HE
coOMparoTCs OTKA3bIBAaThCA OT ATOrO CLEHApUs. DKCIEPThl CUMUTAIOT, YTO TPEH]
OyZAeT TONBKO yCUITUBATHCS.

Taxxke paccmorpum auHamuky akmuil IIAO  «Cenurnmap», KoTopoe
CHeluanu3upyercs Ha Jo00bue 3070Ta UM ojoBa. (OOBIKHOBEHHBIE aKLUU
poccuiickoro 3omoTogo0biTunka «Cemurgap» 3a roa  npubaswim  300,5%.
Komnanus 3ameTHO BeIMIpajna OT pocTa LEeH Ha 30710To. LleHa peanuzanuu 3010ta
B IIEPBOM MOJYTOJUH BbIpocia Ha 34% no cpaBHeHuto ¢ | momyroauem 2019 rona.
A BbIpyuka B3neresna Ha 44%, coctaBuB 8,5 mupa. pyoaeii [8].

30710TO CTaJI0 OJHUM U3 caMbIX ObIcTpopacTymux aktuBoB 2020 rona.
WNHBecTOpbl CKyNajau JAparolleHHbId METall U3-3a HEOINpPEAECIEHHOCTH B
SKOHOMHUKE U BOJATUIBHOCTU Ha PhIHKAX.

Jliis Toro, 4ToObl MPOAHAIU3UPOBATH COBPEMEHHBIE TEHACHLIUN (POHIOBOIO
peiaka Poccuu, HEeoOxomuMo paccmoTpeTh OupskeBoil nnaekc MMBB, kotopsiii
SIBIIIETCS TJIaBHBIM MHAMKATOPOM Pa3BUTHsI POCCHUHCKOIO PhIHKA I[EHHBIX Oymar
[1]. Ha pucyHke 3 MOXXHO YBHIECTh, YTO KOTUPOBKH MHJIEKCA JIBUTAIOTCS B paMKax

BOCXOAAIICTO TPECHAOBOI'O KaHajia.
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Puc.3. [lunamuka oupskeBoro uaaekca MMBB [2, cocTaBieno aBTopoM]

[Tocne crabunu3zanuu CUTyalldd BOKPYT MaHJIEMHUU KOPOHABUPYCa, JTaHHBIH
(MHAHCOBBIM MHCTPYMEHT Hadyall BOCCTAaHABIMBATh CBOM PHIHOYHBIE KOTUPOBKH, B
pe3yabTare 4ero ObUI JOCTUTHYT KIFOUEBOM YPOBEHb COMPOTUBJICHUS IO 1IEHOBOM
orMmeTke — 2860 mynkToB. Mcxoas wu3 rpaduka, MOKHO MPUNTH K CIEAYIOUIEMY
3aKJIOUCHHUIO: (PUHAHCOBBIA HMHCTPYMEHT JAEMOHCTPUPYET MOJOKUTEIbHYIO
JVHAMUKY Pa3BUTHA.

BonbIIMHCTBO OTpaciiel 3KOHOMHUKHM ITOCTPAJalio BO BpeMs MaHAEMHH, a
(OHIOBBI PBIHOK TIOKa3aJl TMOJIOKUTEIbHYIO JIUHaMUKy [7]. Dtomy ecthb
oObsicHeHHe. Bo-TiepBbhIX, U3-32 TOCTOSIHHOT'O CHUKEHUS KIII0UeBOM cTaBku banka
Poccun mporeHThl MO 0aHKOBCKMM  BKJaJaM CTaHOBSITCS BCE MeEHee
MIPUBJICKATENbHBIMHA. BO-BTOPBIX, IPU CHUKEHHUM JIETOBOM aKTUBHOCTH BO BpEMS
MaHJIeMHUH Y JIFOJIeH MOSBUIOCH MHOTO BPEMEHHU JIJIsi TOr0, YTOOBI 3alyMaThcsi 00
WHBECTUPOBAaHMM HAa (OHAOBOM PBIHKE, a TaKXKE HU3YYUTh HMHBECTUIIMOHHbBIC
MHCTpyMeHTHI. [locie Toro, Kak 4acTHble MHBECTOPHI pa300paliuCh B YCIOBUSX U

HIOaHCaxX MHBCCTUPOBAHMA, OHU CTAJIN TCPIIMMCC K BOCIIPMUMYHNBCC K pPUCKAM.
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B 2020 rony Ha MOCKOBCKYIO OHpXKYy MpPHUIIIO YaCTHBIX HHBECTOPOB
OorbIlie, yeM CyMMapHO 3a Bce mpeabiaymue roabl. B 2020 rogy KoIMuecTBO
bu3nUecKuX JUI], UMEIONUX OpOKepCcKue cuera Ha MOCKOBCKOM OUpIKe, JOCTHUTIIO
PEKOPIHBIX 8,8 MJIH., YBETUUYUBIIUCH Oojiee ueM B 2 pa3a. PocT uwucna 4acTHbBIX
MHBECTOPOB  CBSI3aH MpPEXAE BCEro C TEM, YTO HACEJIEHUE TEpsUI0 MHTEpEC K
caMOMYy MacCOBOMY HMHCTPYMEHTY cOepexeHusi — OaHKOBCKUM JENo3uTaMm, Hh3-3a
CHUYKEHHUSI CTABOK KaK MO pyOJIEBBIM, TaK U 1O BAJIFOTHBIM BKJIa/IaM.

Jlonsi 4aCTHBIX MHBECTOPOB B O0OBEME TOProB akUHUAMH Ha MOCKOBCKOM
oupxe B 2020 romy cocraBmia 40,6%, B o0beme Toprop odauranusamu - 13%, Ha
CIIOT - pbIHKE BaMOTHI - 12,3%, Ha cpouHOM phIHKE - 42%. Takxke 3a npoueauui
roJi YaCTHbI€ MHBECTOPHI BJIOXKWIM B akiuu Ha MockoBckoi 6upsxke 301 mupa.

pyOJel, BlIoxeHus: B 00uranuu coctaBuwiu 617 mipa. pyoseil.

Tabmuna 1- Koauuecmeo yHukanvuvix kiueHmos 6 cucmeme mopzos 8 2020 200y
[2, cocmasneno asmopom]

Ousnueckue | FOpuanueckue | Mnoctpannsie | KiaueHTsl, Bcero
auna auua auua IepeaaBIIne
CBOM
CPEICTBA B
ay
AuBapp 4067317 17 706 14 182 43 400 4142605
deBpanb 4253153 17 783 14 404 45 201 4330541
Maprt 4572906 17 928 14 988 46 297 4652119
Anpenb 4891213 18 138 15 242 46 759 4971352
Main 5114736 18 257 15 483 47 445 5195921
HroHb 5354906 18 261 15817 49 363 5438347
Wronb 5653690 18 250 16 100 51872 5739912
ABrycT 6169141 18285 16204 57089 6260719
Centsibpp | 6779757 18484 16494 62564 6877299
OxTA0pb 7515934 18680 16861 67792 7619267
Hos10pp 8083085 18780 17081 73469 8192415
JlexaOpb 8787077 19014 17268 79270 8902629

[To nmanHbIM MoOCKOBCKOM OHp>KH, 4YacTHbIX HHBecTOopoB B 2020 romy

6onbiie Bcero uHTepecoBasnd akimuu "Tazmpom" (23,1%), "Jlykoitn" (11,8%),

"Hopuukens" (11,3%), 0ObIKHOBEHHBIE U MpUBHIIETHPOBaHHbIEC akinu COoepOaHka
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(10,5% u 8% coorBercTBeHHO), akiuu "Aspodaora" (8,2%), 1eHHBIe Oymaru
Mail.ru Group (7,4%), npuBmierupoBanasie akuuu "Cypryraedrerad” (6,8%), a
takke akiu MTC (6,5%) u 6anka BTH (6,3%).

Eme oxMH BaXHBI TPEHX CErofHsA: MaHAEMHs KOpOHaBHpYca
CTUMYJIMpOBaa paboTraromnrie Ha GOHIOBOM PbIHKE KOMIAHUU U(POBU3UPOBATH
BCE Ipoliecchl. B HacTosee BpeMsl MpoIecc THBECTUPOBAHUS CUIIBHO YIIPOCTUIICS
110 CPABHEHUIO C TEM, Kak 3TO ObU10 He TonbKo 10 sier, HO U naxke 3-4 roga Haza.
Celiyac 0aHKM M MHBECTULMOHHBIE KOMIIAHUM CO3JAJIA YAOOHBIE TPHIIOKEHUS U
KYIUTh aKI[UI0 MOYHO, ITPOCTO KJIIMKHYB Ha Hee B Tele(oHe.

Takum 00pa3zom, C OIHOI CTOPOHBI, MaHAEMHUS KOPOHABUpPYCa HEraTUBHO
CKazanach Ha pa3BuTHH (oHAoBOro pbiHKa Poccuiickoit denepanuu, npuBens K
NaJCHUI0 CTOMMOCTHM AaKUWW pa3JIMYHBIX KOMIIAHWMM, a, C JpPYyroil CTOPOHBI,
npuBena K yBenndeHuro B 2020 rogy KOJIMYECTBA YACTHBIX MHBECTOPOB, a TaKkKe

00bEMOB UX BJIOKECHHUM.
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