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AHHoTamus. OJHOW M3 TJIABHBIX OOBEKTUBHBIX XapaKTEPUCTUK SKOHOMMKHU
rocy/apcTBa SIBJSETCS YPOBEHb MOHETH3aluu. Ee MOXXKHO oXapakTepu3oBaTh MpuU
IIOMOILIY HACBIIIEHHOCTH JSKOHOMHUKHM [JEHEXHBIMU W HWHBIMU JINKBUJHBIMH
aKTUBAaMH, CIIOCOOHBIMH BBIMOIHATH (PYHKIUU IJIATEXa, 0OpaleHus], HAKOIICHUS
u coepexenus. Crpanbl, 00JajarolIMe€ BBICOKUM YPOBHEM MOHETHU3ALIUU,
XapaKTepU3yroTcs HauOosiee BBICOKMM MOAYIIEBBIM HAIMOHAJIBHBIM JTOXOJOM.
CoOTBETCTBEHHO, HapallleHue MOHETH3alMU CHOCOOCTBYET CTUMYJIUPOBAHUIO
BHYTPEHHETO IPOU3BOJCTBA, YTO OOYCIaBIMBAET AaKTyaJbHOCTb U OCOOYIO
3HAYMMOCTh TEMBbI HCCIENOBaHUsA. B NMaHHON cTarhbe aHAJIU3UPYETCA YPOBEHb
MOHETH3allUM SKOHOMMKHM Poccuu, ero BiusHHME Ha 00Illee SKOHOMHUYECKOE
pa3BUTHE TOCYNApPCTBA, MPUBOASATCS HANpPaBICHUS SKOHOMUYECKOW MOJIUTHKHU,
CHOCOOCTBYIOLINE POCTY MOHETU3ALIUY.

KiroueBble cJjioBa: MOHETH3AIMS SKOHOMHUKH, KOI(POUUIMEHT MOHETH3alUU,
JIeHe)KHas Macca, IleHTpaiIbHbIi Oank, BBII.
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Annotation. One of the main objective characteristics of the state's economy is the
level of monetization. It can be characterized by the saturation of the economy with
monetary and other liquid assets capable of performing the functions of payment,
circulation, accumulation and savings. Countries with a high level of monetization
are characterized by the highest per capita national income. Accordingly, the
Increase in monetization contributes to the stimulation of domestic production,
which determines the relevance and special significance of the research topic. This
article analyzes the level of monetization of the Russian economy, its impact on the
overall economic development of the state, and provides directions of economic
policy that contribute to the growth of monetization.

Keywords: monetization of the economy, monetization coefficient, money supply,
central bank, GDP.

Mouneruzanus BIS€TCS OJHUM U3 HaUBAKHEWIIUX (AKTOPOB pa3BUTHUS
DKOHOMHUKH CTpaHbl, XapaKTepu3ys IpPU OTOM OO0BEM JCHSKHOW MacChl B
obpamernn. OHa BO3JCUCTBYET HA NPEIJIOKEHUE W CIPOC HA JICHS)KHOM DPBIHKE.
YpoBeHb MOHETH3allMM ONPENENsIeT KaKk pa3BUTHE HAIMOHAJILHOW (DUHAHCOBOM
CUCTEMBI, TaK U B IIEJIOM BCEH IKOHOMHKHU. K TOMy ke, MOHETH3anusi SJKOHOMUKH
orpezensieT CB000Ay ABMKEHUS KalmuTaia.

B Poccun na 1 depams 2022 r. nenexnas macca M, coctaBmia 65 310,3
MIIpA. pyO., BKiItoyass Hamuusbie JaeHbru (Mg) 13026,9 mupa.py6. (puc.l). Tem

cambIM, arperat M, yBemuuuics Ha 13,4% B cpaBHEHHH ¢ TIPOILIBIM rozioM [4].
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37%

M Ha/IMYHble AeHbrn
& 0eno3nTbl HaceneHnAa

Aeno3nTbl HeGMHAHCOBbLIX U GMHAHCOBbLIX (KPOME KpeaUTHbIX) OpraHu3auni

Puc. 1 - CtpykTypa neHexHoi Mmacchl Mz Ha 1 deBpais 2022 r. [4].
Crpykrypa aeHexHoi maccel My Ha 1 deBpans 2022 r.:
—  Hann4yHble nedsru — 19,95 %;
—  npeno3uthl Hacenenusa — 43,42 %;
—  Jemno3uThl HEe(PUHAHCOBBIX W (UHAHCOBBIX (KpOME KpPEIUTHBIX)

opranuzanuii — 36,64 %.
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Puc. 2 — cratuctuka kodpdurmenta monernzaruu 3a 2017-2021 rr.
[aBTOpCKas pa3zpaboTka].
KoaddummenT MoHeTHn3anmm CBUACTENBCTBYET O HEIOCTATOYHOM Pa3BUTUU
PBIHOYHOM YKOHOMHMKH, MTOCKOJIBKY OH HeMHOTo Ooubiie 50 % (puc.2). Mb1 Bugum

TO, 4YTO OH paCTCT, OJJHAKO, TCMIIbI ITPUPOCTAa HCBCIIUKHU [1] H€O6XOI[I/IMO OTMCTHUTD,
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YTO HU3KHUI YpOBEHb MOHETH3alUU (POPMHUPYET MUCKYCCTBEHHBIM NeDULIUT JEHET,
YTO IIPUBOJMT K BIOKEHHUIO B UHBECTULIUU.

Takum o00pa3oM, (YHKIMOHMpPOBaHME MeEXaHM3Ma BBIBOJA JIEHEr W3
HSKOHOMKH €Ille A0 CTaJHM UX BXOXKICHHS MPOU3BOACTBO JUOO BBIBOJAA JCHET 3a
pyOex TOBOpPUT O HENOCTaTKe JAeHEeKHOW Macchl. dakTuueckoe 3HauYeHUE
koappurenTa Mmonerusauuu B npeaenax 0-50 % B rocynapcTBe CBUAETENbCTBYET
O HENOCTaTKE [JEHEKHOW MAacCChl, M3-3a 4YEro YyBEIWYUBACTCS BEPOSITHOCTH
MOSIBJICHUSL B CTpaHe JIEHEXKHBIX cypporaToB. /laHHOE 00CTOATEIhCTBO YKa3bIBAET
Ha YCHUJIEHWE BHUMAaHHUS CO CTOPOHBI TOCY1apCTBa, B YACTHOCTH, FOCYJaPCTBEHHOT O
yIPABICHUSI POCCUMCKON MPEANPUHUMATENbCKON JeATeNbHOCThIO B  cdepax
pacIIMpEeHNsT MHBECTHULIMOHHON M IPEANPUHUMATEIBCKON IEATEIBHOCTH BHYTpHU
cTpansl [2].

VYipasieHue NporeccoM MOHETH3alMM YKOHOMHUKH MOKHO pacCMaTpHBATh
KaK CHCTEMY Me€p, OCYILECTBIISEMbIX LIEHTPaIbHbIM OaHKOM M (DUHAHCOBO-
KPEAUTHBIMU YUPEKJIECHUSAMHU C LIETIbI0 00eCreYeHs] NOTPEOHOCTE SKOHOMUKHU B
JCHbrax, CTAaOWJIBbHOCTH HAIIMOHAJIBHOW JIEHEXKHOW EIMHUIBI, HAJCKHOTO
(YHKIIMOHUPOBAHUS PACYETHBIX MEXAHU3MOB U TMOAJAEPKAHUSA IKOHOMUYECKOTO
pocra.

Hcxonsd W3 CYIIHOCTH MOHETH3allMd YKOHOMUKH, TJIABHBIMH 33JladyaMu
YIIPaBJICHUSI 3TUM IPOLIECCOM JOKHBI ObITh:

1) oOecnieuenne cOaTaHCUPOBAHHOCTHU CIPOCA U MPEJIOKEHUS ACHET MyTEM
3¢ (HEKTUBHOTO yNpaBlIeHUs IEHEKHON MacCou;

2) o0ecrieyeHUE  YCTOMUMBOCTH  JCHEXKHO-KPEAUTHOTO  pBIHKA U
CTaOMJILHOCTH HAITMOHAJBbHOM JEHE)KHON €IUHUIIBI;

3) nonaepkaHue TMHAMUYHOIO Pa3BUTHS HAIMOHATbHON 3KOHOMHUKH.

B Poccunm kpusuc 2022 1., ciaydyuBIIMIICS Ha (OHE NOJIUTHUYECKOU
HECTaOUIBLHOCTU M SKOHOMHUYECKUX CAHKIIMM, BHOCUT CBOM U3MEHEHUsI, BIUSIOLINE
Ha MOHETH3allio 3KOHOMUKH. CHmkeHue noBepus K banky Poccum, KpeauTHOM

CUCTEME U HAIIMOHAIBHON BaJIFOT€ CIOCOOCTBOBAIM H3MEHECHHIO CTPYKTYPBI
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JIEHEKHOM Macchl, @ UMEHHO pocty arperara MO (To ecTb IPUTOKY HAJIMYHOCTH),
POCTY BKJIQJIOB B MHOCTPAHHOW BAJIIOTE U YBEJIWYEHUIO KOJIWYECTBA ONEpaLUi MO
MOKYTIKE WHOCTPAaHHOW BaiOTHl (YTO MPUBOJIUT K CHUIXKEHHUIO arperata M2,
paccuuTbhiBaeMoro B pyoOssix). OgHako Bce Mepbl MOHETApHOM, BallOTHOM H
MakpoIpyaeHIMaapHol noauTuku banka Poccum HampaBieHbl Ha TO, YTOOBI
OTPAaHUYUTh MacIITa0bl PKOHOMHUYECKOTO CIaja, u30exaTh MNPOJOJIKUTEIHHOTO
nepuoia BEICOKOW MHQIISAINY, a TAKXKE CTAOMIM3UPOBATh POCT ACHEKHOM MaccChl B
POCCHICKUX PYOJIsX.

[IpyHrMas BO BHUMAHHUE HBIHEIIHEE COCTOSHHUE Pa3BUTHUSL OTE€UECTBEHHOM
SKOHOMHKHU U (PMHAHCOBYIO HECTAOMIBHOCTh, BO3HUKIIIYIO Ha JCHEKHOM PBHIHKE B
pe3ynbTaTe (UHAHCOBOIO KpHU3MCAa, a TakkKe HEeOOXOAUMOCTh MOCTOSHHOIO
cOajaHCUPOBAHUS CIIpOca W TPEIJIOKEHHS JICHET, OCHOBHBIMHU MPEANOCHIIKAMHU
3¢ PeKTUBHOTO Mpollecca MOHETU3AIUU OTEYECTBEHHON Y9KOHOMUKH JTOJKHBI OBITh
[3]:

1) BBICOKHIA YPOBEHb Pa3BUTHS PHIHOYHBIX OTHOIICHUH M HCIOJIb30BaHUS
PBIHOYHBIX MEXaHU3MOB PEr'YJIUPOBAHUS SIKOHOMUKH;

2) pa3BHUTHIC (PMHAHCOBBIN CEKTOP W PHIHOK KAaIllWTala, a TAK)Ke BBHICOKHMA
YpPOBEHb  pa3BUTHS  (PUHAHCOBOTO  IMOCPEAHMYECTBA U (DMHAHCOBOU
UHPPACTPYKTYPHI,

3) cTaOMIBHOCTH OAHKOBCKOMN M (PMHAHCOBOM CHCTEM;

4) BBICOKHH YpPOBEHBb JIOBEpHs K OAHKOBCKOHM CHCTEME U IICHTPAIbHOMY
0aHKY CO CTOPOHBI CYyObEKTOB X03IMCTBOBAHUSI;

5) HE3aBUCHMOCTh LEHTPAITBHOTO OaHKa, MPO3PAaYHOCTh U AJICKBATHOCTH

€ro JEHUCTBUM COLMAIbHO-DKOHOMHUYECKUM YCIOBUSAM Pa3BUTHS CTPAHBI.
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