2022
Ne6
AJIEKTPOHHBIA HAVUHBIN )KXYPHAJI «BEKTOP SKOHOMU KW »

VJIK 330.145
OlIEHKA D9®@®EKTHBHOCTH HCIIOJIB30OBAHHUA OBOPOTHBIX
CPEJICTB BHHO/EJIbYECKHX IIPEJAIIPHATHH PECITYBJIHKH KPbIM
U T'OPOJA CEBACTOIIOJIA
Kpasuyoesa A.A.
cmyoenm,
Cesacmononbckuti 20Cy0apCmeeH bl YHUgepcument,

C€6acm01’l0ﬂb, Poccus

TI'apmawoea E. 11
K. 9. H., OOUeHm,
CesacmononbcKutl 20cy0apCmeeH bl yHusepcument,

C@GdCT’I’lOI’lO]Zb, Poccus

AnHOTAanMsA: D(PexkTrBHOE ynpaBieHHe 0OOPOTHBIMU CPEACTBAMU MPEANPUATUS —
3TO aKkTyalbHasi HEOOXOJUMOCTh Kaxa0ro npeanpuaumMaresns. OO0OpOTHbIE CpeAcTBa
ABJISIFOTCS ~ PECYPCHBIM  MOTEHUMAJIOM MNPEAUPHUATHS W [O3TOMY  IOJIEKAT
NOCTOSHHOMY  MOHUTOPMHTY M KOHTPOJIO €O  CTOPOHBI  PYKOBOJCTBA.
Heobxonumocts ananuza 3(pPeKTUBHOCTH WCIIOIB30BAHUS OOOPOTHBIX CPEICTB HE
BBI3bIBAET COMHEHMH, IMOCKOJBKY IOKa3aTelM JEJIOBOM aKTUBHOCTU BIMSIOT Ha
obmiee (PUHAHCOBOE COCTOSIHME MPEANPUSTHS, €r0 PEHTA0ENbHOCTb, OMPEIEINISIOT
TPACKTOPUIO  JaJbHEMIIEro  pa3BUTUS U OOYCIABIMBAIOT  HalpaBJICHUS
coBeplleHCTBOBaHMs. B pabore mpencraBieH  aHanu3 3G ()EKTUBHOCTH
UCIOJIb30BaHUsI OOOPOTHBIX CPEJCTB BUHOAENbYECKUX Mpeanpustuii PecnyOnuku
Kpsim u ropoga CeBacTonous.

KitoueBble ciioBa: 000pOTHBIE aKTHUBBI, 00OPOTHBIN KamuTaia, 0OOPOTHBIE CPECTBA,

aHaM3 00OPOTHBIX CPENCTB, 3PPEKTUBHOCTH MCIIOIB30BAHUS OOOPOTHBIX CPENICTB
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Abstract: The article is devoted to the relevant problem of the effective usage of the
company's working capital. The circulating assets of the company provide its
potential development and therefore are one of the main subject of constant
monitoring and control by company’s management. The authors give the clear-cut
presentation of the analysis of the working capital efficiency of the wineries of the
Republic of Crimea and the city of Sevastopol. The necessity of the analysis of the
working capital efficiency is justified and explained in the paper, since business
activity indicators (or the indicators of the working capital efficiency) affect the
overall financial condition of the company and its profitability. Moreover, the results
of the analysis of the working capital efficiency determine the trajectory of
company’s development and the areas of improvement.

Keywords: current assets, working capital, circulating assets, analysis of working

capital, efficiency of working capital.
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OO6OpOTHBIE CPECTBA — 3TO CPEACTBA, KOTOPBIE CIIY)XaT AJII HEMPEPBHIBHOTO
OCYILECTBJIEHUSI MTPOU3BOJICTBEHHBIX IPOLECCOB, U3MEHSIIOT CBOKO BEILIECTBEHHYIO
GbopMy U TOJHOCTBIO TEPEHOCSAT CBOID CTOMMOCTH Ha TOTOBBIM MPOIYKT 3a
MPOU3BOACTBEHHBIH UK. OOOpOTHBIE  CpEACTBA  SBIAIOTCS  PECYpPCHBIM
MNOTEHIMAIIOM MPEANPUATAS U MOJIEKAT MOCTOSHHOMY KOHTPOIIO CO CTOPOHBI
PYKOBOJICTBA.

Onnako, B mpakTuke Oyxrairepckoro yuera Poccuiickoit ®denepanuu
UCIIOIb3YETCSI TEPMUH «OOOPOTHBIE aKTUBBIY, MO KOTOPHIMU MOHUMAIOTCSI aKTHUBHI,
KOTOPBIE TTPOMYT MOJHBIN KU3HEHHBIN I[IUKJI TOBApa OT CO3JIaHUs U J0 pealu3aiuu
B TEUEHHE KOPOTKOI'0 BPEMEHHOrO IEPUOJA, TO €CTh B TEUEHUE 12 MecAleB Iocie
OKOHYaHUSA OTUETHOro mnepuopa. [loHsTue «0OOpPOTHBIE CPEACTBA» U «OOOPOTHHBIC
aKTUBBI» N0 BHYTPEHHEH CYIIHOCTH IMOXO0KH, HO HE COBMAJAIOT C SKOHOMHYECKUM
BHYTPEHHUM coziepxkanuem [1].

Jlnst npoBeaeHust olieHKU 3¢ (PEKTUBHOCTU UCIIOJIb30BAaHUSI OOOPOTHBIX CPEACTB
OBUT BBIOpAH psiJ MOKa3aTelieid, MO0 KOTOPhIM OyAET OCYILECTBIEH aHaln3 JaHHBIX
BUHONENbUECKUX Tpennpusatuii Pecmyonuku Kpeim u ropoga Ceacromonsi, Takue
Kak: Ko3(hduimeaT o6opadynBaeMoCT 000POTHBIX CPEACTB, KOAPDUIIUECHT 3arpy3KH
O00OpPOTHBIX CPEACTB, JJIUTEIBLHOCTH OJHOTO 000pOTa, PEHTAOETHLHOCTH O0OPOTHBIX
CpEACTB, Kod(pbunmeHT 000paunBaeMOCTH 3aI1acoB, KO3 pUIIHECHT
000pauynBaeMOCTU JI€OUTOPCKON 3aJ0KEHHOCTH, JITUTEIIBHOCTh 000pOTa 3aIracos,
JUIUTETLHOCTH 000pOTa A0UTOPCKOM 3a0TKEHHOCTD.

BunorpanapctBo HauMHaeTcsl ¢ BbIOOpa copTa BUHOIPaJa, HAMIYYILEro s
JNaHHOW MeCTHOCTU. CKONBKO cymecTByeT KpbiM, CTONBKO U CYIIECTBYET BUHOAEIUE
Ha noxyoctpoBe. Poanna mammnanckoro — Qpaniry3ckas npoBunius lllammans. B
Poccun nepBoe urpucroe BUHO 0bU10 nonydeHo ['onuiisiabiM B 1799-M 1. Kpbim auist
MIPOU3BOJICTBA IMIAMIIAHCKOTO — OnarojaTHbId paiioH. [lostomy st cpaBHEHHS U
OLIEHKU S()PEKTUBHOCTU HCIOIB30BAHMS OOOPOTHBIX CPEICTB OBLIM BBHIOPAHBI
CJIEIYIOIINE BUHOAETBYECKHUE NPEANPUITHS PETHOHA!

— 000 «Arpodupma «3omnortas bankay;
BekTop akoHOMMKKM | www.vectoreconomy.ru | CMW 271 Ne ©C 77-66790, ISSN 2500-3666




2022
Ne6
AJIEKTPOHHBIA HAVUHBIN )KXYPHAJI «BEKTOP SKOHOMU KW »

— AO «3BaBoxg mammnanckux BUH «HoBei CBeTy;

— 000 «HKEepMaHCKUH 3aBOJI MApPOYHBIX BUHY;

—  T'VII «<AO «ArpomnpomsbinieHHOe  o0beanHeHue  «CeBacTOmoNbCKUM
BUHO/IEJIbYECKUH 3aBOM;

— AO «Comnneunas J{oauHa.

Jnst mpoBefeHust aHanu3a ObUIM B3STHl UCXOJHbIE AaHHble (opmbl Nel
«byxranrepckuii 6ananc» u Gopmbl Ne2 «OT1der 0 PUHAHCOBBIX pe3yiabTaTaxy» [1, 2].

[IpoBeneM  cpaBHUTENbHBIM  aHamuM3  mokazaTened  dddexTuBHOCTH
MCIIOJIb30BaHUSI OOOPOTHBIX CPENICTB BHIOPAHHBIX MpeAnpusTHil. /[aHHbIE cBeneM B
enuHyro tabnuiy 1.
Tabnuna 1 — Tlokazarenu >(p(HEKTUBHOCTH HCIOIL30BAHMS OOOPOTHBIX CPEICTB

BUHOJIeTbUecKuX npennpustuii Pecmyonuku Kpeim u ropoma CeBactonons B 2021 r.
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Koapduument
000paYrBaeMOCTH O0OPOTHBIX 0,79 0,69 0,79 0,95 1,17
cpencts (Ko), o6opoToB
Kospmmmenr sarpysxn 1,27 1,46 1,27 1,05 0,85
obopotHbIX cpeacts (K3)
JUTHTEILHOCTS OHOTO 46335 | 53276 462,38 382,2 | 311,77
obopora (1), muew
PenTabenbHOCTE 00OPOTHBIX
cpencts (Pob.c.), % 28 13 79 23 20
Koaddumnuent
000paYrBaEMOCTH 3aI1acoOB 1,12 1,44 1,58 1,29 2,34
(03), o6opoToB
Koapduument
obopaumBacmocTH 5,99 1,56 1,95 6,65 2,64
NeOUTOPCKOM 3a/10KEHHOCTH
(On.3.), o6opoToB
JnmuTensHOCTh 000poTa 327,03 254,27 231,43 281,87 | 156,29
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3anacoB (/13), nuei
JlurenpbHOCTH 000poTa
NeOUTOPCKOM 3a10JIKEHHOCTh 60,95 234,49 187,02 54,89 138,31
(Hn.3.), nuei
Takum oOpazom, HamOosiee BBICOKMN KOd(D(PHUIMEHT 000pavYMBaEMOCTH

obopotHbeix cpeactB y OO0 «Arpodupma «3omotass bamka» — 1,17 o6opoTtos,
camblii HU3KkUI nokaszarenb y OO0 «MHkepmaHCckuii 3aBoj; MapouHbix Bun» — 0,69
obopora. KoadduumeHt 3arpy3ku 0OOpPOTHBIX CPEACTB — OOpaTHBIN MOKa3aTellb
koa¢ puirieHTa 000pavyuBaEMOCTH, TO3TOMY OH OTPA3WI U MOATBEPANII MPEIbITYIIHNE
BbIBO/IBL. [lepeiiieM K mMokaszaTento JUIMTENbHOCTH O0O0pOTa: JY4YIIUW IOKa3aTelb
BeisiBiIeH y OO0 «Arpodupma «3onotast banka» — 311 nHei, Xyamuii mokaszareib B
532 qus  y OOO «MHKepMaHCKMIA 3aBOJi MAapOUYHBIX BUH». UTO Kacaercs
kodpdummenTa  o0opauyMBaeMOCTH  3amacoB, TO  JIy4IIMM  TOKa3areinb y
00O «Arpodupma «3omotas banka», on cocraBun 2,34 obGoporam (mpu
JUTUTENIbHOCTH OAHOro obopota B 156 nmHeii), xyamui nokasarens — 1,12 obopora
o1 BeIsiBIIEH y AO «3aBon mammanckux BUH «HoBbeiii Ceer». Ilo pebutopckoit
3aJI0JDKEHHOCTH HamOoJiee BBICOKUN KOd(DPUIMEHT 000paurBaeMOCTH BBISBICH Y
AO «Conneunass noiauHa» — 6,65 000OpOTOB B TOJI, HauOoJiee HU3KOU SIBIISICTCS
CKOpPOCTh 00opoTa aedbutopckoil 3amomkeHHocTn Ha OOO «MHKepMaHCKUM 3aBOA
MapoyHbIX BUH» — 1,56 006opotoB mnu 234 aus. Hanbomnee BbicOKas peHTa0enbHOCTh
000pOTHBIX cpeACcTB ObuTa 3apeructpupoBana AO «3aBoj mammnanckux BUH «HoBbIH
Cser» u cocraBmsuia 28 %. Hanbonee HU3KOM peHTA0EIBHOCTh OOOPOTHBIX CPEJICTB
obta Ha [YII «AO «ArponpomeinuieHHOe 00bequHeHne «CeBacTONMONbCKUMA
BUHOJEIbUYECKUH 3aBoa» — 7,9 %.

Pacnipenenum BuHoOnmenvueckue mnpeanpustus Pecrnyonuku KpeiM u ropona
CeBacromnonst Mo MecTaM B KaXKIOM I[IOKa3aTelle, MOJIBEIeM HUTOrOBble Oailibl U
ONPEIeTIUM PEUTUHT MPEANPUATHI MO 3PHEKTUBHOCTH UCIOIB30BAHUSI 0OOPOTHBIX

cpenctB. JlaHHbIE PEICTABUM B BUJIE TAOIHUIIHI 2.
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Tabnuma 2 - PamxwupoBanume mnokazareneit 3(PGEKTUBHOCTH HWCIOIb30BAHUSA
00OpOTHBIX CPEACTB BUHOJEIbUECKUX Tpennpustuii Pecnydnuku Kpeim u ropona

Cesacrtomnois B 2021 1.
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Koaddurment odbopaurBaeMocT 4 5 3 5 1
obopotHbIX cpeacTs (Ko), o6oporon
Koadduuuent 3arpy3ku 000pOTHBIX
4 5 3 2 1
cpenacts (K3)
JurenpHOCTH 0fHOTO 060opoTa ([1), mHei 4 5 3 2 1
PentabenbHOCTH OOOPOTHBIX CPEIICTB
! P pest 1 4 5 2 3
(Pob.c.), %
Ko dunment obopaurBaeMoCcTH 3amacos
5 3 2 4 1
(03), 060poTOB
Koaddurment obopaurBaeMocT
neburopckoii 3agomkeHHoctu (Ox.3.), 2 5 4 1 3
000pOTOB
JlnurenpHOCTH 000pOoTa 3amacoB (3), aHei 5 3 2 4 1
JlnutenbHOCTh 000poTa 1e0UTOPCKOM 9 5 4 1 3
3a10JKeHHOCTH ([[71.3.), mHei
Hroro 6amios 27 35 26 18 14
Mecto 4 5 3 2 1

Takum 00pa3zom, MOKEM clieJaTh BBIBOJABI O TOM, YTO Haubosee 3p(HEeKTUBHO
o0opoTHbie cpenctBa ucnoib3yroTcss OO0 «Arpodpupma «3onortas bankay», y
MpEANPUATUS MHOKECTBO MOKAa3aTeNe, KOTOPbI€ BEIMTPHIBAIOT CPEIU PEATPUSITUI-
KOHKYypeHTOB. Btopoe mecto 3anumaer AO «ConHeuHas noiuHa». He B3upas Ha
OTPUIIATENHHYIO PEHTA0ETbHOCTh, TpeThe MecTO y ['VII «AO «ArponpoMbIIIEHHOE
oobenuHeHne «CeBacTOMONbCKUN BHHOJEIBUECKUN 3aBOM». UeTBepToe MECTO Y
AO «3aBony mammadnckux BuUH «HoBbeii  CBeT» U 3aMbIKaeT  IMSATEPKY

00O «HKepMaHCKUI 3aBOJi MAPOUYHBIX BUH).
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AHnanu3 mokazarenedl d(pGEeKTUBHOCTH HUCIOIB30BaHUS OOOPOTHBIX CPEACTB
JaeT BO3MOXKHOCTb MPEATNPUITHIM BBIIBUTH 00ImMEe U creuuuueckue s
BUHOJEJIbYECKOU OTpaciu (haKTOpbl M HAMpaBICHUS MOBBIMICHHUS 3(PHEKTUBHOCTU
MCIIOJIb30BaHUsI 00OPOTHBIX CPEACTB:

— BHEJPEHHE MPOTrPECCUBHBIX TEXHOJOTUW, COBEPUICHCTBOBAHUE TEXHOJIOTUHU
MIPOU3BO/ICTBA CHUKEHUE MPOCTOEB U TEXHOJIOTMYECKUX 3aMUHOK. /laHHbIE (haKTOpBI
CIIOCOOHBI OKa3aTh MOJIOKUTEIBHOE BIUSHUE HA JUIMTEIbHOCTH MPOU3BOJCTBA U TEM
CaMbIM COKpPaTUTh BpeMs MPOU3BOACTBEHHOIO IIUKJIA,;

— ONTUMU3AIUSl 3alMacoB  MaTEpPUAIbHBIX PECYPCOB U  YJIYUIICHUE
MaTepuaIbHO-TEXHUYECKOr0 obOecredeHusi npeanpustus B ueiaoM. HeobGxoaumo
MOHUMATh, YTO U30BITOK 3aI1acoB BEJET K JOMOIHUTEIBHBIM PAcXo/iaM MPeaNnpHUsThs
Ha XpaHEHHE U U3BATHE JICHEKHBIX CPEICTB U3 000pOTa, @ HEJOCTATOK K yOBITKaM
u3-3a MpocTosi o0opyaoBaHus. Pecypchl HEOOX0IUMO MPUOOpPETaTh B KOJUYECTBAX,
YAOBJIETBOPSIOLIMX MOTPEOHOCTh MPOU3BOJCTBA, M3JIMIIKHA 3alaCOB MaTEpPHAIbHBIX
pecypcoB Hepomyctumsl [3, 60]. Ha npeanpusituu 1enecoodpazHo onTUMU3UPOBATh
pa3Mepbl TEXHOJIOIMYECKUX, TEKYIIHX, CTPAXOBBIX 3allacOB M CE30HHBIX 3aIacoB.
Ce3oHHbIE 3amachl OCOOCHHBI B OrPAaHUYEHHOCTH BpPEMEHHU JCHCTBUS, KOTOpbIE
OIPENETSAIOTCA COXPAHEHHEM IOJIE3HBIX BEIIECTB B ChIPbE, B Clydae MPEINPHUATHIA,
3aHUMAIOIINXCSI TPOU3BOJACTBOM BHUHHBIX HANUTKOB — 3TO BHUHOIPAJA. 3arachl
HE00XO0IMMO HOPMHUPOBATh BO MHOTOM M3-3a M30€kKaHUE MPOJIEKUBAHMS CHIPbs, 3a
KOTOPBIM MOKET IOCJIeI0BaTh THUEHUSI BUHOTPAJIA;

— MOHUTOPUHI TEHJIEHUUMUA U (PAKTOPOB YpOXKAWHOCTH BHHOIpPAJa TaKKE
oTpaxaercs Ha 3((exkTUBHOCTH Mpou3BoAcTBAa. Heobxoaumo ynensaTe Oomblioe
BHUMAaHHE TMOCTOSHHOMY HM3YYEHHUIO COPTOB BHHA, YCOBEPLIEHCTBOBAHHIO METO/OB
yXoza 3a 3eMJI€il U PacTEHUSIMU, YTO MOMOYXET MOBBICUTH KaY€CTBO M KOJUYECTBO
ypoKasi U TaKXKe€ MOJIOKUTEIbHO CKa)XEeTCA Ha JEI0BON aKTMBHOCTH MPEANPUSITHUA.
KpoMe TOro, cHukaTtb pPUCKHM MOTEPU YpOKas OT MOTOJHBIX YCIOBUHA MOMKHO

IMPUMCHATHL MCTOA arpoOCTpaxOBaAHUA,
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— yCKOpeHHue cObITa TOTOBOM HpoAykiuu. PocTt 00BbEMOB mponmax 3a cyer
0osee aKTUBHOM KOMMYHUKAITMOHHOW M COBITOBOM MOJUTUKU TO3BOJUT YBEIUYHTH
y3HaBaeMOCTb OpeH/Ja U BBIUTM Ha HOBbIE TeorpauyecKkue CerMeHrhl. A
OTCJIE)KMBAHUE CIPOCA MOKYIATENsl M MPOBEICHHUE COOTBETCTBYIOIIEH TOBAPHOW U
[EHOBOM MOJUTUKHU TMO3BOJUT CHOPMHUPOBATH TaKYyl0 CTPYKTYPY acCOPTUMEHTA
MPOJYKIIUHU, KOTOpasi 00€CTeUUT OOJIBIIYI0 CKOPOCTh 000pOTa OOOPOTHBIX CPEJCTB U
MO3BOJIMT YBEITUYUTH BRIPYUKY [6].

B 3akiroueHde, CTOMT CKa3aTb O TOM, UTO JIK00O€ MPEAIpUsITHE
3aMHTEPECOBAHO B PAlUMOHAIBHOM OpPraHU3alU{ HCIOJBb30BAHUS M COAECPKAHUSA
O0OpPOTHBIX CPENACTB, BEIb PE3YyJIbTaThl (PUHAHCOBO-XO3SIMICTBEHHOM IESTENbHOCTU
OPEINpUATHS HANPSIMYIO 3aBUCAT OT COCTOSIHMSI OOOPOTHBIX cpencTB. Opranuzanus
MPOU3BOJACTBEHHOTO IMKJIAa C MHHHUMAaJIbHO BO3MOXXHOW CyMMOM oOecreunBaer
HauOopIMi dKoHOMUYeckuin 3ddekr [4, 134]. Vckopenue OGopora 00OPOTHBIX
CPEICTB MO3BOJIAET BBICBOOOXKIATH 3HAYUTENBHYIO YacTh JEHEKHBIX PECYpCOB U
HaIpaBJISATh UX Ha yBeIWYEHUE 00beMa MPOU3BOACTBA O€3 MPHUBJICUCHUS JI€HEKHBIX
cpeacTB HM3BHE. To ecTh I MNPEAUpHUITHS Ba)KHA CKOPOCTh Kpyroo0opoTa, 4yeM
ObICTpEe HIET NPOM3BOJCTBEHHBIM IPOLECC, TEM BbIIE NPUOBUIb MNPEANPUATHS.

OpHako, IMpy 3TOM HEOOXOIUMO OTCIICKHBATh KAYECTBO TOTOBOM MPOTYKITHH.
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