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Abstract

The article examines the current state of the Russian stock market. The assessment
of factors affecting investment activity was carried out through the analysis of
MICEX and RTS stock indices. Conclusions are drawn about the existing

problems and possible ways to solve them.
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CoBpeMEHHBIN 3Tan pa3BUTHUSA pbIHKA LEHHBIX OyMar Jr000H CTpaHbI
TECHBIM 00pa3oM CBsI3aH C Pa3BUTHUEM HALMOHAIBHOM KOHOMMKH, a TaKXKe C
COOBITUSIMU, MPOUCXOJAUIMMU Ha MHPOBBIX (DMHAHCOBBIX phIHKaX. MOHAOBBIN
PBIHOK HCIBITBIBAET IOABEMBI W IMAJACHHAS MOJX BIHMSIHUEM pa3sHOrO pona
HKOHOMUYECKUX U MOJUTUYECKHUX, BHYTPEHHUX U BHEIIHUX (akTOpoB. B ycioBmsix
COBPEMEHHOI'0 MEXKIYHApOJAHOIO TEpEeIUIeTeHUsI KamuTaloB KojeOaHWs Ha
(OHIOBOM pBIHKE OJHUX CTpaH MOTYT OKAa3bIBaTh OIPENEICHHOE BIMSHUE Ha
(oHIOBBIE PBIHKM Jpyrux crpaH. DOHIOBBIE PBIHKM YYTKO pEarupyrT Ha
TIOJINTHYECKHIE COOBITHS Y BAJIOTHBIC TIOTpsiceHuUs [5].

B 2020 romy oTedyecTBEHHBIM (POHMOBBIM PHIHOK CTOJIKHYJICS C HOBBIM
BBI30BOM M yrpo3od — manaemuen kopoHaBupyca COVID-19, xoropas mmena
HEraTUBHOE BIIWSHUE Ha psAn oTpacie skoHoMuKH Poccun. A B 2022 roxy Topru
Ha Oupke ObUIM MPUOCTAHOBJIEHBI B CBSI3M C BBEJIEHHMEM caHKIMil EBpocoro3a u
CIIA npotus Poccun u pe3koro najgeHus CTOMMOCTH BCEX aKIHil.

Jl1s Toro, 4yToOBI MPOAHATU3UPOBATH COBPEMEHHbIE TEHICHIIMH (POHIOBOTO
peiaka Poccum, obpatumcst k OupkeBoMy uHaekcy MMBB, xotopsiii siBnsiercs

TJIAaBHBIM HHIUKATOPOM Pa3BUTHS OTEUECTBEHHOTO PhIHKA IIEHHBIX Oymar (puc.1)
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Puc.1./Ilunamuka 6upxesoro unnekca MMBB [2]

[Ipoananu3upoBaB rpaduk MOXKHO CAENATh BBIBOJ, YTO B MEPUO]I MAHAEMHUU
KOpOHaBHpyca Ha TeppuTopun Poccuiickoit @eaeparuu oupxxeBoit nnaekc MMBB
IIPOJEMOHCTPUPOBAT PEKOPIHOE CHHKEHHE KOTUPOBOK, YCTAHOBUB MUHHUMYM I10
neHoBoir ormerke — 2070 mynkrtoB. Ilocne crabmwin3anuu CUTyallMd BOKPYT
MaHJEeMHU KOpPOHABHpYCa, Hayalcid MpPOLECC BOCCTAHOBIEHUS PBIHOYHBIX
koTupoBok. W yxke B 2021 romgy OBIT JOCTUTHYT KIIIOYEBOM YpPOBEHBb
COTNPOTHUBJICHUS TI0 1IEHOBOM OoTMeTke — 4278 mynkTtoB. A B depane 2022 roga
oupsxeBoit nuaekc MMBB ynan 10 2056 myHKTOB, OIYCTUBIIIMCH HHXKE YPOBHS BO
Bpemsi naHjemMuu. Takum o00pa3oM, UCXOlsd W3 aHanu3a rpaduka OUPKEBOTO
uHaekca MMBD, MOXXHO NpUNATH K CIEAYIOIIEMY 3aKIFOYECHUIO: MOCIE MTaHAEMUN
kopoHaBupyca COVID-19  ¢unaHCOBBIE  HMHCTPYMEHT  JAEMOHCTPHPOBAI
MOJIOKUTENBHYI0 TUHAMHUKY pa3BUTHS OTEYECTBEHHOIO (DOHAOBOTO pBHIHKA,
oTpaxarorierocs yepe3 MockoBCKyr Oupxy, BIUIOTH 10 dheBpans 2022 rona.

OOpatumMcst K PUCYHKY 2, T/€ TMOKa3aHa JWHAMUKA OUPKEBOTO HHIEKCA
PTC. ®dakTuyecku, 3TO €Ile OJUH WHIUKATOP pa3BUTHUSI MOCKOBCKON OHpKH,
OJTHAKO, €ro OTJIUYUEM SBJISIETCSA TO, YTO «TONYyOble (PUIIKK» (AKIMH KIFOYEBBIX
KOMITaHUHM 3KOHOMUKH Poccutickoit denepannin) BeIpakatoTCs HE B POCCHHUCKHUX

pyOJIsiX, a B aMEpUKAHCKHUX JI0JIapax.
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Puc.2. Jlunamuka oupxesoro unaexca PTC [3]

Bo BpeMsI MaHJIEMUU JTAHHBIN (bUHaHCOBBIN MHCTPYMEHT
OPOAEMOHCTPUPOBAI CBOE PEKOPIAHOE CHIKEHHE K I1IeHOBOM ormerke 829
nyHkToB. I B 2021 roay Obul TOCTUTHYT KIIIOUEBOW YPOBEHb COMPOTUBIIEHUS IO
neHoBoil otMetke — 1920 mynktoB. A B (peBpane 2022 roga OUp>KEBOM MHAEKC
PTC yman nmo 936 nynkrToB. Takum oOpa3om, MCXOAs W3 aHanmW3a rpaduka
oupxxeBoro wuHaekca PTC, MOXHO TpUNTH K CIEAYIOIMEMY 3aKIIOYCHHIO:
(MHAHCOBBIN MHCTPYMEHT JIEMOHCTPUPYET MOJIOKUTEIbHYIO JUHAMHUKY Pa3BUTHS
OTEYECTBEHHOI0 (DOHIOBOTO PhIHKA, OTpakarouierocss uepe3 MockoBCcKyto OUpKY
U TOPTOBJIIO IIEHHBIMU OymMaramu, SMUTEHTAMHU KOTOPBIX BBICTYIAIOT KOMIAHUU
Poccuiickon denepanuu, BEIPaXKEHHBIX B aMEPUKAHCKUX JOJUIapax.

Ectp eme onna mpoOnema pa3Butus (poHgoBOro peiHKa Poccum — 3710
BJIMSIHUE BAITIOTHBIX PUCKOB. CoCTOSHME (POHIOBOIO PHIHKA BCErJa OKa3bIBAET
CYLIECTBEHHOE BIIMSHHE Ha KypC HalMOHAIbHOW BamtoThl. OUYEBHIIHO, YTO
CHIDKEHHE OCHOBHOI'O (DOHIOBOI0 MHJEKCA 00513aTENbHO MPUBOJIUT K OCIA0IECHUIO
HAllMOHAJIBHOW BAIIOTHL. B KpaTKOCPOUYHOU MEPCHEKTUBE MPU NAJCHUU MHUPOBBIX
(OHIIOBBIX PBIHKOB Jojuiap OyAeT pacTd B CUJIy TOTO, YTO WHBECTOPHI OYIyT
paccMaTpHUBaTh €ro B KAUECTBE BAIOTHI - YOCKUIIA, TOCKOJIBKY J0JIap COXpaHSET
3a co0OM cTaTyc pe3epBHOM BallOThl M 3a JOJUJIApbl MPOUCXOIUT TOPTOBIA
CTparernyeckuMu aktuBamu. Paccmorpum nuHamuky kypcoB pomiapa CLIA u
eBpo K pyosto (puc.3).
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Puc.3. luramuka kypcoB noiutapa CILIA u eBpo k pyouro [4]

[Ipoananu3upoBaB TrpapuK MOXKHO YBUAETh, YTO B IEPUOJA TAHIEMUH
KOpOHaBHpyca Kypc pyOsst cHuzmics:l eBpo ObL1 paBeH 88 pybisim, a 1 mommap -
80 py6ssam. Ilocne crabuimzanuu CUTyallud BOKPYT IMaHJIEMUU KOpOHaBHpYcCa
Kypc pyOJis aepkaiicst Ha olHOM ypoBHe. A B deBpasie 2022 roga OupkeBoit Kypc
pyoss ynan: 1 eBpo Obut paBeH 128 pyOmsm, a 1 mommtap - 118 py6neit. [lanee
CUTyalus cTajla CTaOMIM3UpoBaThes. Pyomb mpomomkan yKpeImsThCs K A0Iapy:
TOJIBKO 3a 7 ampelist Oup:keBor Kypc aoiuiapa ynai ¢ 79 no 75 pyOnei. bupxeoii
Kypc eBpo cHuxaics ¢ 90 pyoieit 1o 85 py0iiei, XOTs 1 KOPPEKTHPYETCSI BBEPX.

Kpome BblIeTIepEUHCICHHBIX  CYIIECTBYIOT H  JIpyru€ aKTyalbHBIC
npo0JIeMbl, KOTOPbIE€ CHUKAIOT YPOBEHb WHBECTHIIMOHHOW MPUBIIEKATEIBHOCTH
OTEYECTBEHHBIX IIECHHBIX OyMar U (PMHAHCOBBIX aKTHBOB [1]:

1. CXO0XECTh HHBECTUIIMOHHBIX MPOIYKTOB, IIPEIJIaracMbIX Ha PBIHKE;

2. HU3KUH ypOBEHb (DMHAHCOBON I'PaMOTHOCTH HACEJICHHUS U JIOBEPHUS K
peIHKY. Jl7s permeHus 3To mpoOJeMbl HEOOXOIUMO BBEICHHE OO0S3aTEIBHOTO
IpeIMeTa 0 TIOBBIIIEHUI0 (PMHAHCOBOW TPAMOTHOCTH B IIIKOJIBHYIO TIPOTPAMMY;

3. BBICOKasl JIOJIsl HACEJEHUs, MpeObIBaroas 3a 4epToil OeTHOCTH, U3-3a
9Yero He BCE CEMbH M JOMOXO3SHCTBA UMEIOT BO3MOXKHOCTH UMETh COCPEKEHUSI.

[TpoOnembl OETHOCTH MOJDKHBI PENIAThCS KOMILIEKCHO, 2 UMEHHO: HEOOXOIMMO
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CO37aTh YCIIOBHS, ITO3BOJIAIONIME paloTarolmeMy HaceIeHHUI0 3apadaThiBaTh
JOCTATOYHO JUIi TOrO, YTOOBI CEeMbsl HE IpeObiBaja B COCTOSHUHM O€IHOCTH,
HEOOXOAUMO YJIydIllaTh CHUCTEMY TOJJEPKKH COIUAIBHO YSI3BUMBIX TPYIIII
HaceneHus (MHBAJMIOB, TMpecTapesiblX, OCEKEeHIeB, CeMel C  BBICOKOU
WOKIMBEHUECKON HArpy3KoM, JIMI], HAXOMSIIMXCS B AKCTPEMAJIbHBIX CUTYaIUsX);
HEOOXOUMO CHM3UTh PEAJIbHYIO HAJOTOBYIO HArpy3Ky Ha 3apa0OTHYIO IJIaTy;
00ecreunTh COJCUCTBUE 3aHATOCTH (B TOM YHUCJE 3a cueT OOIIECTBEHHBIX PadoT U

CO3JIaHUSI BpEMEHHBIX pab0o4yuX MECT) U MOMOIIIb B cy4dae 0e3paboTHUlIbl.
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Puc.4.Yposens 6eaHoctH [6]

Ananmusupysi  Tpaduk Ha pUCYHKE 4, MOXHO YBHIIETb, YTO YpPOBEHb
6enHoctu B Poccun mo-npexHeMy octa€rcst 40cTaToyHo BhICOKMM. B 2020 romy
KOJIMYECTBO O€THOro HacejaeHus cocTaBwio 17,2 muH. 4yenosek, a B 2021 roay -
16,1 MIH. yenoBeK.

[logBoas wtoru, cienyeT cka3aTh, UTO Ha COBPEMEHHOM JTalle pPa3BUTHUS
poccuiickuil (hOHOBBIN PHIHOK CTAJIKHUBAETCS C MHOT'OUYUCICHHBIMHU MPOOIEeMaMH.
[Tannemuss kopoHaBupyca M coOblTus 2022 rojga HEraTMBHO MOBJIMSAJIM — HA
(OHIOBBIN PHIHOK, IPUBEAS K MaJCHUI0O CTOMMOCTH M PBIHOYHON KalHUTaIA3AIIH
(MHAHCOBBIX AaKTUBOB Ha IUTOMAAKaXx MOCKOBCKOU Oupsku. Ilmst Toro, dYTOOBI

CIIOCOOCTBOBAThH JAJIbHEHUIIIEMY Pa3BUTHIO PHIHKA IIEHHBIX Oymar Haiieid CTpaHbl
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HEOOXOIWMO TPHUHATHE ONPENCIICHHBIX Mep, 3aJadyedl KOTOphIX Oyler
CTUMYJIMPOBAHUE MOJIOKUTEIBHBIX ITPOIECCOB.
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