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AHHOTaNUA

Ilenpto paboOThI SBISETCS OIGHKA TEKYIEro OTTOKAa KamuTajga W3 CTpaHBbI,
BBISIBJICHHE €r0 BIHAHHAS Ha COCTOSHHE DOKOHOMHYECKOM 0€30IMacHOCTH
roCyJapCTBa, BBISIBJICHHUE IPUYMH OTTOKA, a TAaK)KE HAXOXKJICHUE METO0B OOPHOBI ¢
npobaeMoi. Hamu Oblia M3ydeHa cTaTUCTHKA OTTOKA KamuTaia B CTpaHe, ero MmyTu
U TOJXOJbl K OILIEHKE 3TOW BEIWYWHBI, MPOaHATU3UPOBAHBI MPUYMHBI OTTOKA,
BBISIBICHBl HauOOJIee CYIIECTBEHHBIE, PACCMOTPEHBI BO3MOXKHBIE METOABI IO

MHWHHMMH3aIIUHN OTTOKA, pa3o6paHBI MHCHUS CIICHHUAJIMCTOB B 3TOM BOIIPOCCE.
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0€30MacHOCTh, HAIMOHAJbHAS MPOOJIeMa, Yrpo3bl, MOTCHIIMAN Pa3BUTHS, aHAIHU3

CTaTHUCTHKH.
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Annotation

The purpose of the work is to assess the current outflow of capital from the country,
to identify its impact on the state of economic security of the state, to identify the
causes of outflow, as well as to find methods to combat the problem. We have
studied the statistics of capital outflow in the country, its ways and approaches to
assessing this value, analyzed the causes of outflow, identified the most significant,
considered possible methods to minimize outflow, analyzed the opinions of experts

on this issue.
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OTTOK Kamurajla U3 CTPaHbl MOXKHO OXapaKTEPHU30BaTh KaK BBITCKAHUE
JICHEX)KHBIX CPEJACTB 3a DKOHOMMYECKME TPAHMUIBI TOCyJapcTBa, IJ€ CPEACTBa
BJIMBAIOTCS B O0OPOT MHOCTPAHHBIX SKOHOMHUK MU TMPOUCXOJIUT BIOXKEHHE JEHET
rocyJapcTBa B MHOCTpPaHHbIE aKTUBHI. B TekyIiee BpeMsi 00JbI10H po0OIeMoi st
CTpaHbl CTAJIM BO3POCIHIME MAacCIITa0bl OTTOKAa KaluTalla, KOTOPbIE CTPEMSITCS K
YCTaHOBJICHHIO PEKOPIHOTO 3HAYCHMSI B 9TOM Beke. /[anHas mpobiema ¢popmupyer
AKTYaJIbHOCTh ITOM TEMBI M CO3/Ia€T HEOOXOAMMOCTh B €€ uccienoBannu. B qanHbIi

MOMCHT IIPpH UCIIOJIb30BAHUHU ITOHATHA OTTOK KaIlluTalla BCC OoJIbIIE ACJIa0T aKOCHT
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Ha ero OercTBO, KOTOPOE B CBOKO OYEPE/Ib SIBISETCS 00Jiee HEraTUBHBIM SIBJICHHUEM
JUIS CTpaHbl. HbIHYE TOHATHE OTTOK KalWTajla HCIOJB3YIOT HE TOJBKO Kak
WHBECTUPOBAHNE aKTUBOB CTaHBI B 3arPaHUYHBIE aKTUBBI, TIOJIJIEPKAHUE AKTUBHBIX
JICJIOBBIX OTHOIICHUN MEXKIY CTpaHaMH W (OpPMHpPOBAaHHE B TOCYIapCTBaX, Kyja
IIPOM3BONUTCS OTTOK KaIlMTajla BHEIIHero josra repe PD, a erre u 6¢3B03BpaTHBIN
BBIBO3 KalUTala U3 CTPaHbl. DTO HEraTUBHOE SBJICHHUE 3a4acTyH) HOCUT TEHEBOM
XapakTep, BBUAY 4ero c(hOPMHPOBATH CTATUCTUKY O OETCTBY KamuTaia B COCTaBe
OO0IIEro OTTOKAa CTAHOBUTCS MPOOJIEMATHIHO.

K Texymemy MOMEHTy cuTyarusi oOpaTHasi OTTOKY KamuTaia, ero MpuTOK B
Poccuro nabmogancs aumb B 2006r. u 2007r. u coctaBun 43,7 u 87,8 Mip.

A0J1J1IapOB COOTBCTCTBCHHO.
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Puc. 1 — Jlunamuka orroka kanutaia u3 PO (aBropckas pa3padoTka)

Ha puc. 1 BuaHa nuHamMuka OTTOKA KamuTajla B CTpaHe, MUKOBbIC 3HAUEHUS
npuxonsaTcs Ha 2008 u 2014 roma, Ha KOTOphle M TPHUILIMCH HauOoee
3HAUYUTENIbHBIE SKOHOMHYECKHWE KPHU3UCHI MOCIeqHUX JieT B cTpaHe. K mepBomy
nonyroauto 2022 roma W3 CTpaHbl Y€ ObLIO BbIBeAeHO mopsaka 130 mupa.
noJutapoB, 4to siBiserca noneit B 11% k BBII. Dto karactpoduyeckoe 3HaueHue

HEYMOJIUMO PacTeT U K KOHIy Iofia, IO pa3HbIM MporHo3am, gocturuer 200-250
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MIIpJ. oJu1apoB. BBuay ctonbs Bo3pocmmii mMacmTad OTTOKA KamuTasia, Jaxe C
YYETOM €r0 HEOJHO3HAYHOCTH IPU BIIMSIHAE HA DKOHOMUKY CTpPaHbI, CTAHOBUTCS
yrpo30il 5KOHOMHUYECKOU 0€30MaCHOCTH, BE/Ib 3TO SIBICHWE HAUYMHAET BBIXOAUTH U3
0J] KOHTPOJIs rocypapcTra.[1]

Haunbonpmuii uHTEpEC Kak JUisl OTTOKA, Tak W JJIsl OercrBa KamuTana u3
CTpaHbl CTalM JAPYKECTBEHHbIE COCENHME CTpaHbl. 1lo uMmerommMMcs TaHHBIM,
crpanbl CHI' cranim OqHMM M3 OCHOBHBIX HAIIPABJICHHUM JEHEKHBIX MEPEBONOB U3
Poccun. Hanbomnpiuit mpUTOK TEHEKHBIX CPEICTB HAOIIOANCS B CTpaHax ¢ Ooiee
pa3BUTON OAHKOBCKOW CHCTEMOH M XOpOIIMM YPOBHEM HH(PPACTPYKTYPHI, TaKUX
kak ['pysus, Apmenuss u Kaszaxcran. [lo HEKOTOpPBIM OIIEHKaM OJMKE K KOHILY
NEPBOr0 TOMYTOAUS TEPEBOABI B 3TH CTPaHbl BO3pOCiU B 8 pa3. Y30eKucTaH -
OCHOBHOM TOJy4YaTellb POCCUMCKUX AEHEXHBIX nepeBoaoB cpeau crpan CHI' - B
WIOHE TAaKX€ CTOJKHYJCS C 4-KpaTHbIM YBEJIWYCHUEM TMPUTOKA JECHEKHBIX
nepeBonoB u3 Poccun. B To ke Bpems Takue ctpanbl Kak benopycus u Kelpreizcras,
IPU UX TIOCTATOYHOM YPOBHE Pa3BUTHUS, HE CTAJIM OOBEKTAMH MPUTOKA KalKTajaa 13
Poccun, BBHAY IOCTATOYHO TSDKEIOrO TEOMOIUTUYECKOTO W CAHKLIHMOHHOIO
MOJIOKEHUS CTPaHBbL.[3]

BeienuM HEKOTOpbIe MPUYUHBI, CIIOCOOCTBYIONIME OTTOKY KamuTanga Wu3
CTpaHBbI:

— Pa3ButHe MEXIyHapOOHOW OSKOHOMHKH, TOAJEPKAHUE YPOBHSA
JIETIOBBIX CBSI3€M MEXIY rOCy1apCTBAMU;

— IlomnepxkaHue rocyaapCTBOM IIOJUTHUKH MPOTEKLUHMOHW3MAa B BHUIE
Pa3BUTHS 3arpaHUYHBIX aHAJIOTOB MPOIYKIIMH 32 PyOEeKOoM;

— Pa3Burne cpeacTB KOMMYHHUKAalMW, KOTOpPHIE MO3BOJSIOT COKPATUTH
U3JIEPXKKU DKCIOPTA MPOAYKIMH 32 pyOek, TEM CaMbIM JAl0T OOJIbIIe
BO3MOXHOCTEH ISl (PYHKIIMOHHUPOBAHUS PE3UJCHTOB CTPAHbI 3a €€

npe/IeITaMH;
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— Pa3BuTHe TpaHCHOPTHBIX CUCTEM, CHOCOOCTBYIOIIEE BO3MOXKHOCTIIM
MHUHUMH3ALMU 3aTPaT HA TPAHCIIOPTUPOBKY TOBAPOB;

— busHec mnepememaercs B APYTYHO CTpaHy, 4YTOOBI pPACIIUPUTH
MacIITaObl 1eATeTLHOCTH BBUIY OOJIBIIEH MPUBICKATETHHOCTH KaKUX-
100 yCIIOBUM B 3apYOEKHBIX CTPAHAX;

— pa3iIMuMs  MEXAY  HaJOrOBBIMM  CHCTEMaMH,  KOHUEIIUSMU
rOCyIapCTBEHHOT'0 KOHTPOJIS M YPOBHIMU Pa3BUTHSI HHGPACTPYKTYPHI,
KOTOpbIE CIIOCOOCTBYIOT YBEIMYECHUIO MPUOBLIH;

— TPUYMHOKEHHE, COXPAHEHHE U 3alUTa CPEACTB OT MIPUTECHEHHUIA.

[lepBble YeThIpE NIPUUYMHBI HE HECYT KaK TaKOro Bpena 3KOHOMUKE, IPOCTO
OTTOK CTAaHOBUTCSI CPEICTBOM INPEIOCTABIEHHOW BO3MOKHOCTH, Pa3BUTHE TAHHBIX
HAIIPaBJICHUM B LEJIOM IOJIOKUTEIBHO CKa3bIBAETCS SKOHOMHKE CTpaHbl. B TO
BpeMsl KaK MOCJIEAHUE TPU MPUYUHBI SBISIOTCS MPOOJEMHBIMU U HYXIAIOTCS B
YpEryaupoBaHuM Kak (PMHAHCOBO-BATIOTHOW CHUCTEMBI, TaKk U (HPOPMHUPOBAHUIO
WHOIO TICUXOJOTHMYECKOr0 NOAXOJAa Yy NPEANPUHHUMATENICH, B TOM YHCIE
NaTPUOTHYECKOTO.[2]

LlenTpaneHbiii 6ank Poccuiickoit denepanuu cuuTaer, 4YTo KIFOYEBYIO POJIb
CBITPAJIO COKpalleHUuEe 0053aTeNbCTB Tepen OaHKaMU-PE3UJCHTAaMU U JPYTUMU
CEeKTOpaMH 3KOHOMUKH. B mpornuioM rogy BeIBOJ KanuTaia 3a TpaHuIly ObUT CBsI3aH
C ormepanusiMu OaHKOB [0 COKPAILIEHUIO BHEIIHEro JI0JIra W HapallMBaHUIO
WHOCTpaHHBIX akTUBOB[6]. CyllecTByeT 3HAYMTEIbHAS pa3HUIA B MPHYUHHO-
CIICICTBEHHBIX CBA3dX. «TOT KamuTal, KOTOpPBIM CeWdac YXOIUT 3a TpaHULy,
M3HAYaJbHO OBLI HalEleH He Ha padoTy KaKk B KIACCHYECKUX Y4YEOHHUKax
DKOHOMHUKH, a Ha TMOJyYE€HHWE YUCTOM NPUOBUIM IO CXEME «ICHBIHU-ICHBIM.
Cpencta npuxonar B PD, 4roObl cnenaTh JAEHBIU C MOMOIIBIO CHEKYJISTHUBHBIX
orepanuii Ha GUHAHCOBBIX M KPEAUTHBIX PhIHKAX, U 3aTEM YUTH B 00Jiee CTIOKOMHbIE
raBaHN», - OT3bIBACTCS O CUTYAI[UH 9KOHOMHUCT, dKcniepT PUCU Muxawn bensies.[7]

B 10 k%€ BpEMs HCJIb3A HC I[O6aBI/ITL, 4dTO CUTYyalu:A CTOJIb yApydaromias, Kak MOI'JIO
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Obl TOKa3zaThCcsi, Kak ToBopur [leopruit OcrankoBuu, mgupektop Llentpa
KOHBIOHKTYPHBIX UCCJICA0BaHUI BhICIIEH MIKOIbI SKOHOMUKH, «OTTOK KanmuTaja -
9TO HE 3HAYMT, YTO KalKTaJl MEIIKAMHU BBIBO3AT 3a TPaHUILy».[5]

[Ipu pemenun BcTaBIIeH Iepes CTpaHOW MPoOJEeMON, OCHOBBIBAsSCh Ha
BBHIIIIECKA3aHHOM, CIIEJIyeT B MIEPBYIO O4Yepeb JaTh PaKypc pa3BUTHUs (UHAHCOBO-
BAJIIOTHOT'O 3aKOHOJATEIbCTBA B CTOPOHY OIPAaHWYCHMS BBIBO3a KamuTala 3a
rpanuily. OrpaHuyeHre OTTOKa JIOJDKHO MpeArnojiaraTh YCWICHHBIN (PUHAHCOBBIN
KOHTPOJIb B BaJIOTHOM cdepe, yBEIUUYEHHE HOPMBI 00S3aTENIbHBIX PE3EPBOB U
MpoBeeHne OoJiee THIATETLHOTO HAA30pa 3a TMOTOKAMH CPEACTB B CTPAHBI C
COMHHTEIIbHBIMU JPYXECTBCHHBIMU CBsi3siMu ¢ P®. Taxke crout o0paTuTh
BHMMaHHE Ha OOJBIIYI0 TPHUBIEKATEIIBHOCTh HHOCTPAHHBIX TOCYJIAapCTB IS
Poccuiickux MHBECTOPOB U 10 MEpe JaTbHEHIIEero pa3BUTHs (PUHAHCOBO-BATIOTHOM
chepbl KOMIIEHCUPOBATh HENOCTATKH MHBECTUPOBAHUS CPENCTB B SKOHOMUKY PO.
dopMupoBaHue  KOM(OPTHOTO  HMHBECTHIIMOHHOIO  KjJiUMara B  CTpaHe
MOCIIOCOOCTBYET TEPEIMBAHUIO KamuTajga BHYTPU €€ CYBEPEHHBIX TPaHHI], 4TO
00€CTeuYUT MEHBIINM OTTOK U J1IaCT BO3MOXHOCTh MPUTOKY KaluTajia WHBECTOPOB
U3 APYrUX TOCyAapcTs.[4]

Pe3tomupyst BbIIIIECKa3aHHOE MOKHO OOO03HAYUTH CIEAYIONIME MOMEHTHI. B
TEKyIee BpeMsi, IPU BO3POCIIEM MaciiTade oTToka kanutana u3 P®D, tpedyrorcs
U3MEHEHHsI B TEPBYIO Ouepelb IO YIy4YIIeHUI0 KOM(OPTHOW WHBECTHIIMOHHOMN
CpeIlbl BHYTPH CTPaHbI, TAK)Ke HEOOXOIMMBI 3aKOHOIaTEbHbBIE MEPHI B (PMHAHCOBO-
BaJIIOTHOM cdepe Mo CAEpKUBAHUIO OTTOKA KaluTajda W MOCIEAHUN, HO HE MEHee
BECOMBIA MOMEHT, MO3BOJISIOIINN COXPAaHUTh KalluTajl BHYTPH CTPaHBbI, SABISETCS
dbopMupoBaHUE JUYHOCTHO-TICUXOJOTUYECKOTO MOAXO0Aa Y NpeArnpUHUMAaTENEH,
OCHOBAHHOM Ha MATPUOTHUYECKOM MBIIUIEHUH WU JKEJIAHUU Pa3BUBaTh SKOHOMUKY

CBOET0 TOCYAapCTBa.
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