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AHHotaumsi: Crarhs mMOCBsIIeHa OOIMIeH  OIEHKE COBPEMEHHOIo  JTama
MHBECTUIIMOHHOTO coTpyaHnuectBa Poccun n Kuras. OCHOBHOE BHUMaHHUE YIEIEHO
dakTopaMm, CIOCOOCTBYIOIIMM Pa3BUTHIO JAHHOTO COTPYIHHYECTBA, a TakKkKe
dakTopam, Topmo3zsamuM wuHBecTUlMM Kutas B Poccuro. I'maBHbIM (pakTOpom
pa3BUTHUSL COTPYAHUYECTBA SABJSETCS coBmageHue uHTepecoB Poccum m Kurtas Ha
BHYTPEHHHX M MUPOBOM pbIHKax. B kauecTBe mpemsTCTBUN HA MyTH MACHITAOHOIO
MHBECTUIIMOHHOTO COTPYJIHUYECTBA YKAa3aHbl HENOCTATOYHOE TEXHOJIOTHYECKOE
pazButre Poccuu, HeCTaOWIBHOCTh KHUTAWCKOW DYKOHOMHKHM U HEYCTONYMBOCTH
BHEIIIHEOKOHOMUYECKOTO (hOoHa.

KioueBble ¢JI0BAa: POCCHUMCKO-KUTANCKOE WHBECTULIMOHHOE COTPYIAHUYECTBO,
POCCUMCKO-KUTANCKHUE OTHOUIEHUs, MWHOCTPpAHHbIE MHBECTULMM B Poccuio,
COTPYAHHUYECTBO B chepe IHEPTETHKH.
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Abstract. The article is devoted to a general assessment of the current stage of
investment cooperation between Russia and China. The main attention is paid to the
factors contributing to the development of this cooperation, as well as the factors
hindering Chinese investment in Russia. The main factor in the development of
cooperation is the coincidence of interests of Russia and China in the domestic and
world markets. The insufficient technological development of Russia, the instability of
the Chinese economy and the instability of the external economic background are
indicated as obstacles to large-scale investment cooperation.
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BaxxabiM ¢dakTOpOoM pa3BUTHS SKOHOMHUK Pa3HBIX CTPAaH MHUpPA B COBPEMEHHBIX
peanusix SBISIOTCS MPSAMbIE WHOCTPAaHHbIE HMHBECTULIMH. VHBECTULIMOHHOE
MapTHEPCTBO BBICTYIIAET BUJIOM MEKIYHAPOIHBIX 3KOHOMUYECKUX OTHOLICHHM, LIEIIb
KOTOpPOTO — palMOHAJIbHOE MCIOIb30BaHUE OTPAaHUYCHHBIX PECYPCOB, pa3paboTKa u
nocieayoliee OOHOBJIEHHE TEXHUYECKUX COCTABJISIOUIMX TPOU3BOJICTB, a TaKXKe
JOCTH>KEHUE OOIIEro BEICOKOTO YPOBHSI IO Pa3BUTHIO SKOHOMUKHU. B3anMooTHOIIIEHUS
Kwutas u Poccun He SIBISIOTCS UCKIIIOUEHUEM B JAHHOM BOIIPOCE: B HACTOSIIIEE BpEMS
MEXKIYy HUMH MOPOUCXOIUT YCUJIECHHE COTPYIHUYECTBA B TOPrOBO-3KOHOMHUYECKOU
cdepe, YKpeIwIsSeTcsl ¥ MHBECTUIMOHHOE TapTHEPCTBO [1].

BaxHol cocraBiusfomed  pOCCHUMCKO-KUTANCKUX  OTHOLIEHWUWA  SBISETCS
CO3/IaHMe OJAarOnmpHUsTHBIX YCIOBHUH il MHBeCTHpoBaHus. O0e cTpaHbl MPUIIararoT
yCWIHSI, 4YTOOBI CO3JaTh MEXaHU3M COTPYIHHMYECTBA, KOTOPBIM OyJIeT HMETh
YCTOMYMBBI M B3aMMOBBITOAHBIN XapakTep. OCHOBHOW 3ajadeil 34€Ch SBISETCS
CTUMYJIUPOBaHUE B3aUMHOW TOPTOBJH, OCBOEHHUE MECTOPOKICHUM IOJIE3HBIX
HCKOIAE€MbIX, MPUBJICUYCHUE PEATbHBIX HHBECTULHUN B MPOU3BOJCTBO PA3IUUYHBIX
TOBapOB.

Ceronns CcYuTaercs, YTO  POCCHMCKO-KHTAWCKHE  HKOHOMHUYECKHUE
B3aMMOOTHOIIEHHUS] MMEIOT TJIOOAJTBbHBIM, JOJTOCPOYHBIA W CHCTEMHBIM XapakTep.
PasButre corpymHrdecTBa 00YCIOBICHO CIICIYIOIIMMHY IIABHBIMU TpuarHaMH [2; 3]:

- o0e cTpaHbl CTPEMSTCS K HE3aBUCUMOCTH B BUIY IMOCTOSHHOTO JIaBJICHHSI
Coenunennsix IlltaToB Amepuku, mnockonbky Ha Poccuro CIIIA HaknaabiBaeT
OecrpeleIeHTHOE KOJIMYECTBO CaHKIUH, a ¢ Kutaem BeeT MHOTOJIETHIOIO TOPTOBYIO
BOWHY;

- poccHiickasi PKOHOMHKA B HACTOSIIEE BpPEMs Pa3BUBAETCS IO CHIPHEBOI
MOJEJH, SIBISSCh BEAYUIMM MPOU3BOIAUTENIEM SHEPruu. B TO Bpemsi Kak 3KOHOMHKA

Poccun BO MHOroM 3aBHCUT OT 3Kcmopra 3HeproHocurened, Kuran sBnsercs
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OCHOBHBIM MUPOBBIM TOTPEOUTENIEM YTIEBOJOPOAHOTO W JAPYTroro Ceipbs. Jlis
JanbHEeHIIed WHIYCTpUAIM3AIlMU SHEPTeTUKa KaK OTpaciib OyJeT urparh Bce Oosee
CEPBE3HYI0 POJIb, MO3TOMY MAPTHEPCTBO ¢ Poccreit oTBeYaeTr ero CrpareruyecKum
UHTEpecaM, a yriayOJeHue B3aMMOOTHOUIEHUH JBYX CTpaH B 00JIACTH DHEPreTUKU
CIIOCOOCTBYET MOCTPOCHUIO YHEPTETUYECKOTO COOOIIECTBA;

- cerogus g Poccum m  Kurtas BakHO TOCTPOUTH COOCTBEHHYIO,
OTJIMYAIOIIYIOCA OT 3amafHbli CHUCTEMY JOKOHOMHUYECKOW U JHEPreTUYECKOH
0€30MaCHOCTH.

[ToaTBepkaeHNEM BaXKHOCTH Ta30HEPTIHOTO COTPYIHUIECTBA CIYKHUT TO, YTO
Poccust 3anumaer nepBoe mecto cpeau skcnopTépoB HedTu B Kurait. Kpome Toro,
BO3pPACTAET POJIb YCKOPEHHOTO AKOHOMHMYECKOIO pPa3BUTHUS JPYrUX CTpaH A3suu,
ycwiienust noautudeckux KoHpaukToB Mexay CIHA u KHP, a takke caHkimoHHast
MIOJINTUKA CO CTOPOHBI 3aMaIHBIX CTPAaH, KOTOpas HAlpaBJi€HA Ha TUKTOBKY YCIIOBHIA
HAa MHUPOBOM apeHe, MOCPEICTBOM TpeOOBaHUA HUX COONIOACHUS CO CTOPOHBI
aOCOJIFOTHO BCEX YYAaCTHHMKOB MHPOBOM SKOHOMHKH, a HE TOJBKO CO CTOPOHBI TOM
CTpaHbl, Ha KOTOPYIO HaJIOXEHbl COOTBETCTByIoIIME caHKiuu. [lomoOHbIe
O0CTOSITENIbCTBA  SIBJISIIOTCSL  OCHOBHBIMU  (paKTOpaMH  COBPEMEHHOCTH IS
oovenuHeHus: Poccum m Kutas B 1ensix 3ammThl CBOMX CYBEPEHHBIX WHTEPECOB.
['0TOBHOCTH COTpYIHUYATH OTOOpAKAETCS HA 3aKOHOIATEIILHOM YPOBHE, HAIpUMED, B
«Ctparerun pazsutus IHIOC no 2025 roma» Poccuss m Kutail yka3piBaeT Ha
HEOOXOAMMOCTD YIIyOJIEHHOIO B3aUMOACHCTBHS B 00J1aCTH dHEpropecypcos [4; 5].

JIlnHaMuKa B3aMMHBIX HWHBECTHUIMA 3a TOCIEAHUE TOAbl JOCTATOYHO
HEpaBHOMEpHasl, XOTsl B 1IeJIOM 3a jaecstwierue Kurtail yBenuunin 00beM MHBECTULINI
B POCCHUMCKYI0O JKOHOMHKY, a CTOMMOCTH JBYCTOPOHHEW TOPIOBJIU OOHOBIISET
ucropuuecknue Makcumymbl. llommmo sHepretmku, Kwuraii 3aumHTEpecoBaH B
WHBECTUPOBAHUE TaKuX cdep KaK yCIyTH, TOPTOBIIA, JIECHOE XO3SHUCTBO, OBITOBAS
TEXHUKA W DJIEKTPOHUKA, JOObIYA IMOJIE3HBIX MCKOMAEMbIX (METaIOB, XMMHUYECKUX
BemiecTB). Takxke Kwuraii umeer  OonblION  HHTEpeC K  y4acTHIO B

CEJIbCKOXO3SIMCTBEHHOM ceKkTope. B mocnegnue roasl B cepe MHBECTHIIMOHHOIO
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COTPYAHUYECTBA MPOCIEKUBAECTCS MOSIBICHUE KPYIHBIX WHBECTUIIMOHHBIX MPOEKTOB
B cepe THAPOIHEPTETHKH U aBTOMOOMIIecTpoeHus [6; 7].

B ycnoBusix mangemun COVID-19, a 3aTtem B YCIOBHSIX 3aKpbITHUS CTpaH
EBporbl ot Poccuu u hopmaibHOr0 0TKa3a OT pOCCUHUCKOT'O ChIPhsi OTHOIIEHUS MEXKITY
Kuraem u Poccum Bce Oosbine HaOuparoT 0OOPOTHI, BOMPEKH >KEIaHUIO 3amaJHbIX
CTpaH WTHOpHUpPOBaTh POCCHMI0O Kak BaKHOrO IMOCTABIIMKA CHIPbSI MHUPOBOUM apeHe.
Hanbonee mnpuBnekarenbHbiMU s Kutas SBISIOTCS JHEPreTUYECKUE MPOEKTHI,
CO3/IaHME MEXIYHApOJHOM TOProBoi HMH(MPACTPYKTYphl, pa3Belka U pa3zpaboTka
MECTOPOXACHHI He(PTH U ra3a, Co3/IaHne NEPETOBBIX TEXHOIOTUN U 000PYAOBaHUS B
00J1acTH SHEpreTuKu [7].

MoruBel u wuHTepechl Kuras HHBeCTHpOBaTh B POCCHMCKYK) SKOHOMHUKY
JOCTaTOYHO TOHSITHBI, OJHAKO, OJHAKO, €CTh U (AKTOPhI, KOTOPHIE TOPMO3ST
MHBECTULIMOHHOE COTPYAHMYECTBO o0Oeux crpaH. [lo Hamemy MHEHMIO, OCHOBHOM
mpoOJsieMoii co CTOpOoHBI Poccuu siBisieTcss MeieHHas MOJIEpHU3AIUS YKOHOMUKH,
KOTOpasi CAEpKMBAET CO3/JaHUE BBHICOKOTEXHOJIOTUYHBIX MPOIAYKTOB U (PopMHUpyeT
c1abo AUBEpCUPUIIMPOBAHHYIO CTPYKTYPY pOCCHUMCKON BHemHeil Toprosiu. Hekas
3aTOPMOKEHHOCTh TEXHMYECKOTO IMPOrpecca B POCCUUCKOM IKOHOMHUKE M HH3Kas
WHHOBAITMOHHAS AKTHBHOCTh €€ CyOBEKTOB Ha TEKYyIeM JTale MeIalT
B3aUMOJICCTBOBaTh ¢ KwuTaeM Ha paBHBIX B3aMMOBBITOJHBIX YCJIOBUSIX, HE
CIIOCOOCTBYIOT TOMY, 4YT0ObI KuTail BKJIajpIBall CBOU CPEJICTBA B Pa3BUTHE PA3BUTON
TEXHOJIOTHYECKOW TIPOMBIIIJIEHHOCTH, a He cyry0o B 3HepreTuky. B 1990-x u 2000-x
rojlax akTUBHO 3BYYaJIM MHEHHS, YTO HWMEHHO BOCTOYHbIE cTpaHbl — Kwutaii u
Pecnybnuka Kopes — momoryt Poccum nepeitu oT ChIpbeBOM MOAEIN SKOHOMUKHU K
BBICOKOTEXHOJIOTUYHOM, OyAyT crmocoOCTBOBaTh OCBOEHHUIO J1aJbHEBOCTOUYHBIX
3emenb, A(PPEKTUBHOMY UCIOJB30BAHUIO MPUPOAHBIX OOraTCTB, Pa3BUTHUIO
MH(PPpaCTPYKTYphl U TPUTPAHUYHON TOPTOBJIM, OCOOCHHO Y4YUThIBas, uTo v Kuraii, u
Pecnybsinka Kopess UMErOT OOJbIION OMBIT B Pa3BUTUU 3KCTPEMAJIBHOIO CEIBCKOrO
XO34MCTBA, CTPOUTEIBCTBA, CO3JAaHHUS HOBBIX TEXHOJOTMA W NPUTPAHUYHOU

undpactpyktypsl [8; 9]. [eiicrBurensho, Jlanpuuit BocTtok u CuOUph SABISIOTCS
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TEPPUTOPHUSIMH, HanOOJIee MPUOPUTETHBIMU JIJIS1 HHBECTULIMOHHBIX BIMBaHuN KuTas u
peaiM3aluy  CTPATErMYECKUX SHEPreTHYECKUX IPOEKTOB, ITOCKOJIBKY  3/€Ch
KOHIICHTPUPOBAHHO HaWOOJbIIEe KOJMYECTBO IOJE3HBIX HCKomaembix. OJIHAKO,
CEroAHs MHOTHE IIOHMMAIOT, YTO IyTh K IOCTPOCHUI0 TEXHOJOTHMYHOM BBICOKO
s dexTuBHOM 3KOHOMUKH Poccus gomkHa MPONTH caMa, ONUpasCh, IPEkKE BCEro, Ha
CBOMl 4YelloBeueCcKHil W Ooratblii pecypCHbIl MOTEHUWal, Ha TIPaMOTHYIO
TEXHOJIOIMYECKYI0 U COLMAIbHYIO ITONUTUKY. IIpesunent Poccun Bnagumup Ilyrtun
3asBUI: «HecmoTpsi Ha mpenpekaeMble HaM 00Basbl, pa3pyxy, Karactpody B chepe
HSKOHOMUKH, HUYETO MOAOOHOT0 HE MPOUCXOIUT. Poccust AeMOHCTpUPYET MOKa3aTenu
HAMHOI'O JIYYIlIME€, Ye€M BO MHOIHUX CTPaHaxX </BAaALATKW», - 3TO Kacaercs H
MaKpOIKOHOMHYECKUX TMoKa3arenei, u oobema BBII. aeanbubie curyaiuu ObIBatoOT
TOJIBKO B IUIaHAX, HO B LIEJIOM CJIOKUBILHUECS 00CTOSATENbCTBA HE oMematoT Poccun
peanu3oBaTh MJ1aHbl Ha Oyaymiee. CTpaHa UyBCTBYET ce€0s1 yBEPEHHO U IOCTUTHET BCEX
neneii» [10]. be3ycinoBHO, 3TOMY Halla)KCHHBIC U JIOBEPUTEIILHBIC OTHOLICHHUS C PSIIOM
IPYKECTBEHHBIX CTPaH HA MUPOBOM apeHe TAK)Ke MOT'YT CTaTh (DaKTOPOM, IBUTAIOIIUM
POCCHICKYIO SKOHOMUKH BHEPE.

Co croponbl Kuras mnpoOnemMbl B HHBECTULUMOHHBIX B3aWMOOTHOILUEHUSX
CKJIa/IbIBAIOTCS B OOJIbIIEH CTEMEHH M3-3a HECTAaOMJIBHOCTH OOILEMHUPOBOIO U B TOM
YUCJI€ MHBECTULIMOHHOI'O PBhIHKA. byayun QWHAMHWYHO pPa3BUBAIOLIECHCA IEPKABOW,
Kuraii TeM He MeHee CTOJKHYJICA C KOMIUIEKCOM IIPUYMH, KOTOpBIE JaBIT Ha
HSKOHOMHUKY M OIpPaHHMYMBAIOT €€ pocT. JT0 U nonautuueckue KoH(mukTel ¢ CIIA,
Pecniy6nuxoit Kopest u SInonueil, u HecrabuiibHast CUTYyallUsl B CEKTOPE KUIMILHOTO U
MHPPAaCTPYKTYPHOI'O CTPOUTEIBCTBA, CUJIbHAS 3aperyJMpOBaHHOCTb (PUHAHCOBOU
cdepsl U POHIOBOrO phIHKA, OECKOHEUHBIC JIOKAAYHBI u3-3a Covid-19 u psg apyrux
BHYTPECHHUX U BHEIIHUX (pakropos [7; 11]. Taxke HE cTOUT 3a0BIBATh O HEPEIICHHOW
0 cUX Top mpobsiemMe OETHOCTU B CTpaHe Ha (DOHE T'yCTOrO HACEIEHUs JaHHOU
CTpaHbl, TUCIPOIIOPLUAX TEPPUTOPHATIBHOTO pa3BUTHs. KoHIIEHTpaLys HacelneHus u
O00BEKTOB «TPSA3HOI0» MPOMBIIIJIEHHOT'O MPOU3BOACTBA co3aaeT B Kurae MHOXeECTBO

9KOJIOTHYECKUX MPOOJIEM, OT KOTOPBIX €My He ellle yaanoch n3baButbes [12].
BekTop akoHOMMKKM | www.vectoreconomy.ru | CMW 271 Ne ©C 77-66790, ISSN 2500-3666




2023
. . Nel
SJIEKTPOHHBIN HAYYHBIN )XYPHAJI «BEKTOP SKOHOMUWKH»

Uro Kacaercsa NMpUCYTCTBUS KUTAWCKOro Kanutana B Poccuu, To crienuanucTsl
BBIICNIAIOT CIEAYIOIKEe MPOOJEMHBIE MOMEHTHI, CBSI3aHHBIE C PUCKOBAHHOCTBIO
KUTaWCKUX BJIOKEHUN B POCCUUCKYIO IKOHOMHUKY:

- CHW)KEHHE TIOKYINAaTeJbHOM  CHOCOOHOCTH  POCCHUMCKUX  TpaXKIaH,
HECTaOUJILHOCTh O0BEMOB IMPOU3BOJACTBA W TMPOAAXK MPOAYKIMH MPEANPUATHI Ha
¢dboHe Bcex CTPEeCcCOB MUPOBOM SKOHOMHUKU;

- oTpeJieNICHHbIE c1abble MecTa B MHQPACTPYKTYPHOM U HOPMATUBHO-TIPABOBOM
aCIeKTaX MHBECTULIMOHHOW cpeanl B Poccun;

- HEJJOCTAaTOK TPYAOBBIX pecypcoB B Poccuu B COOTBETCTBUU C HEOOXOAMMOU
mpoecCHOHaNBbHON CTPYKTYPOM, UYTO OMNpeAeaseT HEOOXOJUMOCTh MPHUBIICUCHUS
paboueit cuibl U3 apyrux cTpad. [lo MHEHUIO KUTANIEB, POCCHIICKOE TTPaBUTEIHCTBO
UCTOPUYECKN MPUMEHSAET CTPOTYI0 CHUCTEMY KBOT IJIA NMPUBJICYEHUS WHOCTPAHHON
paboueil cuibl, a KHUTallCKWe HHBECTOPhl HE MOTYT YJOBJIETBOPUTH OOBIYHBIC
MPOU3BOJICTBECHHBIE TIOTPEOHOCTH 3a cUeT Habopa poccuiickoi padoueii cuibl [5; 13];

- HeIOoCTaTo4YHbie 0a30Bble MPOU3BOJCTBEHHBIE MOIIHOCTH, CPABHUTEIHHO
BBICOKAs II€HA HA CTPOUTEIbHBIE MAaTE€PUAIIbl U HETOCTATOYHOCTh MOCTABOK BAKHBIX
TOBApOB, TAKUX KAK MPOMBIIIJIEHHBIE MOJYJIW, WHCTPYMEHTHI, 3all4acTd U T.JA., B
HACTOSIIIEE BPEMS — IIEPHUO]T CAHKIIUN U OrPaHUYCHUM;

- MPOLEHTHbIE CTABKM MO WHBECTUIMOHHBIM M KOMMEPYECKUM KpEIUTaMm B
Oankax Poccun cpaBHUTENTHEHO BBICOKHE.

Takke ciaeayer OTMETUTh, YTO KHUTAWCKHWE KOMIIAHUU-UHBECTOPHI HE BCErAa
UMEIOT YETKOI0 MOHUMAHHUS U JOCTATOYHBIX 3HAHUI O POCCUIICKON MPABOBOM IIOJIE U
3aKOHAX B YaCTHU MPEANPUHUMATEIBCKON AESITENbHOCTH, O BO3MOKHOCTIX OCOOBIX
SKOHOMHUYECKHX PEKHMOB, TaKUX KaK OCOObIe IKOHOMHUYECKHEe 30HbI B Poccuw,
CBoOonHbIil MoOpT BiiaIuBOCTOK, TEPPUTOPUHU OINEPEKAIOUIEIO Pa3BUTHSA, KOTOPHIE
JAl0T WHBECTOpPaM Psii IPEUMYIIECTB U MpedepeHInil 0 CPAaBHEHUIO C OOBIYHBIMU
YCIIOBUSMU BeJICHUs Ou3Heca U T.1. [2; 14]. YuureiBas 310, BAXKHO 00€UM CTOPOHAM —
U POCCUWCKOW, W KHTAaUCKOM — COBEPIICHCTBOBATH CBOK «HUTPY», YCTPAHATH

HCAOCTAaTKH B COBMCCTHOM MHBCCTHUIIMOHHOM COTPYAHHUYCCTBC
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