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nepepacrpeiesieHie W JalbHEWIee JBIKEHHWE KamuTala MEXIy CyObeKTamu
KPEAUTOBaHUS, — 3aJ0r CTaOUIBHOTO (YHKIMOHUPOBAHHUS COBPEMEHHBIX
PBIHOYHBIX MEXaHU3MOB [5].

KoMmruieke KpeauTHBIX OpraHu3aluid, BcCeX JEHUCTBYIOIIMX OaHKOB H
YUPEXKJACHHUI CTPaHbl C BO3MOYKHOCTBIO BBINOJIHITH OAHKOBCKUE (DYHKIIMH, a TaKXKe
CHEUANTN3UPOBAHHBIX  OpraHu3alui, CHOCOOCTBYIOIIUX WX JAESITEIbHOCTH,
COCTaBJIIET OAHKOBCKYIO CHCTEMY roCylapcTBa. BaHKOBCKYIO CHCTEMY IMPHUHATO
KIacCUPUIMPOBaTh  HA  CJIENYIOUIME  Pa3HOBUAHOCTH:  JIBYXYPOBHEBAs,
MOHOOAHKOBCKas, fAereHTpanu3oBanHas (Hanpumep, @PC CIIIA). /IByxypoBHeBas
cuctema (Kak B Halllel CTpaHE) MOAPa3yMEBAET CIEAYIOUIYIO CTPYKTYpPY: HaBEPXY
— llenTpanbHbIil 6aHK C €r0 KOHTPOJIBHBIMU U PETYISTOPHBIMU (QYHKIIUSIMHU; BHU3Y
— HErocyJapcTBEHHble OaHKH, HampsAMYyl OOCITYKHMBAIOIIME HACEIeHUEe TII0
JIEHEe)KHBIM ~BoOMpocaM U KkpeauTywoomue (dbuHaHCHpyrolue) Ou3Hec, OHHU
HOJIKOHTPOJIbHBI BEpXHEMY YpPOBHIO, TO ecTh LleHnTpansHoMy Oanky. bankoBckas
cuctema CCCP — HarisaHblii MpUMEP MOHOOAHKOBCKOW CHUCTEMBI, B KOTOPOM
rocynapcTtBo, TmocpeacTtBoM Bremroproanka, Crpoitbanka wu ['ocOanka
(PMHAHCUPOBAJIO BCE OTPACIM XO3SMCTBA, a TAaKXKE 3aHHUMAJIOCh BaJIIOTHBIMU
olepaiusIMHi, pacu€THO-KACCOBBIM OOCITY)XKHMBaHHEM M TPUBJICUCHUEM CPEICTB
HaceneHus. OJHAKO U3-3a OTCYTCTBHSI HETOCYJApCTBEHHBIX OAHKOB H UX
KOHKYPEHIIUM COOTBETCTBEHHO HE YJaBallOCh OCYIIECTBIATh 3(P(HEKTUBHYIO
(UHAHCOBYIO TMOJUTHUKY U TPUMEHSITh pHIHOYHBIE MexaHu3Mbl. CTpyKTypa
®denepanbHoit PezepHoit Cuctemsl CIIIA (®PC) noapazymeBaer pacioioKeHHbIC
10 Bcel cTpaHe enepanbHble pe3epBHbIE OAHKH, KOTOPBIM MOJKOHTPOJIbHBI OaHKH-
ynensl OPC.

B Hacrosimiee Bpemst B PO (QpyHKUMOHUpPYET ABYXypOBHEBas OaHKOBCKAs
cuctema. CoBpeMeHHasi 0aHKOBCKasi CUCTEMA COCTOUT U3 CIAEAYIOIIHNX JIEMEHTOB:

— 0aHKM Kak KpeOUTHBIE YUpEeXIEHUs, oOjamamomue psaoM (QyHKIWH,
HEXAPAKTEPHBIX JJIS1 APYTUX IJIEMEHTOB CUCTEMBI;

— KPEIWTHBIE OpPraHu3alllM, KOTOPbIE IONy4aroT JmieH3uo ot Lb,
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MO3BOJISIIOLIYIO OCYIIECTBJISATh IEpeuYeHb (PUHAHCOBBIX OIEpalMid  COTJIacHO
3aKOHOJATENbCTBY;

— HEOAHKOBCKHE KPEIUTHBIE OpraHU3aluy;

— COBOKYIIHOCTb KPEIMTHBIX OPraHMW3alMi, MOJKOHTPOJBHBIX T'OJIOBHOM —
00pa3yroT 0aHKOBCKHE TPYIIIIbI;

— O0beIMHEHHE OPHIUYECKUX JIHI[ C OJHON/HECKOIbKUMH KpPEIUTHBIMH
OpraHu3alysIMH, ITOJAKOHTPOJIIBHOE TOJOBHOW CTPYKTYPE B JIMIE IOPUINYECKOTO
JIMIa — OAaHKOBCKUW XOJIUHT.

I'maBHOE 3BeHO B 0aHKOBCKOW cucteMe 3aHuMmaer llenTpanbhbiii 6ank PO,
KOTOPBIN SBIJISIETCSI MPOBOJHUKOM JE€HEKHO-KPEIUTHON MOJUTHKHU, PEryIupyer
JEHEKHOE O0pAILlEHHUE B CTPAHE, PETYIHPYET AEATEIbHOCTh KOMMEPUYECKUX OaHKOB,
MPENOCTABIASI UM BO3MOXHOCTH OCYILECTBIIATh OAaHKOBCKME oOIlepauuu JHOO0
OT3bIBas JIMIIEH3MM Ha HX ocyuiectsiaeHne. Ecmm LlenTpansHeii bank He
npecieayeT ILeNd IMOJYYUTh MPUObUIL M BBINOJIHSAET OOIIErocy1apCTBEHHbIE
(GYHKIMH, TO KOMMepYECKHEe OaHKH CTPEMSTCS MOIYyYUTh HAaMOOJBIIYIO AJis ceOsl
BBITOLY.

banku ¢ WHOCTpaHHBIM ydYacTHEM TMPEACTABISAIOT COOOM 3apyOeKHbIe
KpEOUTHBIE OpraHu3auuy, (QyHKIMOHHMpYIOUMEe Ha TeppuTopun Poccun, ogHako
OHM MOTYT CYIIECTBOBaTb TOJBKO YEPE3 POCCHUHCKHUI JOouepHUM OaHK, TaK Kak
3akoHonaTenbcTBO P 3ampemiaer oTKpbIBaTh NPEACTABUTENLCTBA U (UIHAIBI HA
Tepputopur PoccuM  MHOCTpaHHBIM  KPEAUTHBIM ~ OpPraHU3alUsAM. 3aKOHOM
OPEeIyCMOTPEHbl J1Ba OCHOBHBIX CIIOCOOA CO3/1aHMS HWHOCTPAHHBIX OaHKOB:
OTKPBITUE HEPE3UJIEHTOM HOBOTO OaHKa WJIM NPUOOpETEHUE HEpEe3UJECHTaAMU
aKLUNA UMEIOLIUXCS Ha TeppuTopuu Poccrn 6aHKOB C MOMOIIBIO PUHSTHS YHaCTHS

B AMUCCHUU OaHKa, a TaKXKe M0 CPEACTBAM MOKYIKU aKIIMi HA BTOPUYHOM PBIHKE».
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Puc. 1 — KonudecTBO AEHCTBYIONTUX KPEIUTHBIX OPTraHU3AIMKI C yJaCTHEM HEPE3UICHTOB,
Bcero (Ha Hayayo rofa)

McTouHuK: cocTaBIeHO aBTOpOM 110 AaHHbIM banka Poccuu [2].

MakcumanbHOe 3HaueHue OaHKOB (251 0aHK) ¢ MHOCTPAHHBIM Y4acTHEM
nerictBoBasio B 2014 romy, a B JanbpHeiiieM HaOmogalach TEHACHIUS K HX
COKpareHuro u yxe Ha Hadaio 2021 rony B Poccuu aeiictBoBano Bcero 124 6Ganka
C UHOCTPaHHBIM KalUTaJIOM.

OT KOJNWYECTBEHHBIX XApPaKTEPUCTUK KPEAWTHBIX OpraHu3aluii  c
MHOCTPAHHBIM KamMUTaJIoOM MepehsieM K XapaKTepUCTUKaM caMmoro kanwurtana. Ha
pucC. 2 TIOKazaHa JMHAMHUKA COBOKYITHOTO YCTAaBHOTO KalluTaja JACHCTBYIOIIHMX
KPEIUTHBIX OpraHu3aliii, a TaKkKe HWHBECTUIIMM HEPE3UJICHTOB B YCTABHBIC

KamuTasbl ICUCTBYIONIUX KPEIUTHBIX OpraHu3aIlui.
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Puc. 2 — JluHamuKa COBOKYITHOI'O YCTAaBHOTO KaluTalla JCUCTBYIONIMX KpPEIUTHBIX
OpTraHW3alliii 1 MHBECTHIIMH HEPE3UICHTOB B YCTABHBIC KaIllUTAJBI JCHCTBYIOMIMX KPEIUTHBIX
OpraHu3aiuii, MiaH. pyo. (Ha Ha4ajo roaa)

HcTouHMK: COCTaBICHO aBTOPOM 110 JaHHbIM banka Poccuu [2].

NHBecTULIMM  HEPE3UJECHTOB B YCTaBHbIE KaIlUTajdbl JACHCTBYIOIIUX
KpeauTHbIX opranuzanuii 3a 2007-2020 rospl yBEIUYWINCH B YETHIPE C IOJOBUHOMN
pa3a (B aOCOIOTHOM BBIpaxkeHUU pocT coctaBmwi 314331,3 muH. py0.). 3a 3TOT ke
IIEPUOJ COBOKYIHBIM YCTaBHBIM KaIllUTAN JEHUCTBYIOIIMX KPEIUTHBIX OpraHU3alun
YBEITUYMJIICS B IIATh Pa3.

Ha ocHOBe mnpHBENEHHBIX BBIIIE JaHHBIX IIPOBEIEM pacdy€r JI0JIH
HEPE3UJECHTOB B COBOKYIIHOM YCTaBHOM KallUTajle JEHCTBYIOLIMX KPEAUTHBIX

OpraHu3allvii, OTpa3uB MOJYYEHHbIE PE3YNIbTaThl HA PUC. 3.
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Puc. 3 — J[lons Hepe3WIEHTOB B COBOKYITHOM YCTaBHOM KamHUTalle JEHWCTBYIOIIMX
KPEIUTHBIX Opranu3anui, %
HcTouHuK: cocTaBIeHO aBTOpoM 1o AaHHbIM banka Poccuu [2].

Hawnbonbime 3HaueHus pacCMOTPEHHOTO TIOKa3aTeNsl MPUXOAATCS Ha IIEPHO]T
¢ 2008 mo 2014 roasl (ot 25% 10 28,5%). Hauunas ¢ 2014 roma 1051t HEpE3UICHTOB
HEYKJIOHHO cHmkaercs. B 2015 rony manHbii noka3arens cHuzuica 10 21,68%, B
2016 rony o 16,57%. Muaumym nocturuyt B 2020 roay (13,9 %). Ha nauano 2021
rojla pacCMaTpuBaeMbIi MoKa3arenb coctaBuil 14,37%.

[ToTeHMANTbHBIMU TIPUYMHAMU TEHACHIIMU COKPAILCHUS 4ucia OaHKOB C
WHOCTPAaHHBIM YYaCTHEM M OTTOKA HWHOCTPAHHBIX WHBECTUIIMA B OaHKOBCKOM
CEKTOPE B LIEJIOM SIBJISTFOTCS:

— CaAHKIMM — BBICOKHE PUCKH JIESITEIBHOCTH 3apyOEKHBIX WHBECTOPOB B
Poccun, npsimbie caHKIIMM B 0AHKOBCKOM CEKTOPE;

— IOTepss JOCTyNa K BEAYIIEH MHUPOBOM BaIKOTE — JEAO0JIIapU3ALINS
SKOHOMMKH;

— OTXOJ OT PBIHOYHOT'O THIIA SKOHOMHUKH M CBOOOIHOM KOHKYPEHIIUH - POCT
yrcia 0AaHKOB C TOCYIapCTBCHHBIM yuacTreM [3];

— peHTabeNbHOCTh MATEPUHCKUX OAHKOB;
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— YKECTOYEHHE HOPMATUBHOTO PETyIHPOBaHUS — MpUHIATHE DeneparbHOro
3akoHa No 372 ®3 «O BHeceHuu u3MeHeHUM B ctathbu 16 u 18 dexepanbHOro
3akoHa «O 0OaHKax W OAHKOBCKOW JEATEIbHOCTH», KOTOPHIM Obla YCTaHOBJIEHA
KBOTa y4acTHsl HIHOCTPAHHOT0 KanuTaina B pazmepe 50% OoT COBOKYIHOI'0 YCTaBHOT'O
Kanurajga KpPEeIUTHBIX OpraHu3aluii (HO 3aKOHOM TakXKe MPeayCMOTPEHBI
WHOCTPAHHbIE HHBECTUIINH, KOTOPBIC HE BKIIFOYAIOTCS B TIOJCYET KBOTHI, YTO OBLIO
CHENIaHO C IETBI0 CO3AaHus TpedepEHITH TS yKE CYIIECTBYIONTUX HA POCCHICKOM
CEKTOpe 0AHKOB C HHOCTPAHHBIM KAITUTAJIOM).

OTMeTuM Takke, 9TO HE3HAYNTENhHBIN MPOIEHT YX0a HHOCTPAHHBIX OAaHKOB
BO MHOTOM OOYCIIOBJIEH KOHKYPCHTHBIMHU TMPEUMYIIECTBAMU WHOCTPAHHBIX
VHBECTULIWN:

— pemyTaiys HaJIe)KHOCTH B KPU3UCHBIC BPEMEHA;

— mpuBIeYeHUE GUHAHCUPOBAHUS OT MATEPUHCKHUX CTPYKTYP;

— IIUpOKasi CeTh (PMIMATIOB M BHYIIWUTEIbHAS PHIHOYHAS JOJS Yy KPYITHBIX
WHOCTPAHHBIX OAHKOB;

— WCTONB30BAHUE HOBBIX TEXHOJOTHM, TMPUHIIUIIOB KOPTOPATUBHOTO
ynpasieHus [1];

— BO3MOXKHOCTh OIIEHMBAaTh PUCKH B TJIOOAIHHOM MaciiTabe C y4eToM
cnenu@UKu OTJAETbHBIX PHIHKOB.

Takum  oOpa3zoMm, HeCMOTps Ha MpeKpalieHue  MEXIYHAPOIHOTO
COTPYIHUYECTBA, MHOCTPAHHbIE OAHKU CTPEMATCSI COXPAHUTh CBOIO JEATEIHHOCTD
B Poccun. BBHIy WX TO3WTHBHOIO BIIMSHUS, HAmpuMep BBO3 HOBEUIIUX
TEXHOJIOTUH, HOBBIX TIPUHIIMIIOB KOPIIOPATHBHOTO VIpPABICHHS, OaHKH C
WHOCTPAHHBIM yYacTHEM BaKHbI M HeoOxomuMmbl Poccum [4], uMeHHO OHH
(KpyTHEHIe U3 HAX ) CAUTAIOTCS OJTHUMU U3 CaMbIX HAICKHBIX HAa TEKYITUN TOJI.

OnHOI M3 OCHOBHBIX NMPHYUH 3aKPBITUS POCCUICKOTO OAHKOBCKOTO pPHIHKA
JUTSI THOCTPAHHBIX (DUITUATIOB SIBIISIETCS] KX HETMOJKOHTPOIBLHOCTH C TPABOBOM TOUKHU

3pEHUsI POCCUMCKOMY 3aKOHOAATEIbCTBY. OHM TMOJYUHEHBI M TOJAKOHTPOJIBHBI
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CBOMM TOJIOBHBIM OaHKaM, KOTOpBIE PacCIOJIOKEHbI, HampuMmep, B bepnunHe wim
[ropuxe, n meraperynsarop Poccun He MMEET MOJHOMOYHMM OCYIIECTBICHUS WX
IPOBEPOK MJIM MOJTyUeHHUs KaKoH-11n00 MHPOpMAaIIMK KaK HAaJ30pPHBIA OpraH HaIllei
ctpadbl. COOTBETCTBEHHO TaKOE TOJOKCHHE JeNacT JIaHHbIE KPEAWTHBIC Opra-
HU3allMM  HCYS3BUMBIMH B YacTH  MPAaBHIBHOCTH W JOCTOBEPHOCTH
NPEIOCTaBIAEMON OTYETHOCTH, MCIIOTHEHUS 00S3aTENhCTB IO PE3EPBUPOBAHMIO,
COOJTIOJICHNST HOPMATHUBOB W TPOYMX MPYIACHIMATBHBIX HOPM, KOTOphle baHkK
Poccum paccMatpuBaer kak 0ObEKTHBHBIC TTAPAMETPHI JIsl OIEHKH HAJEKHOCTH U
3¢ (HEKTUBHOCTH ACSITEIBHOCTH YIPEKICHHSL.
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