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AHHOTALMA

B craTbe paccMOTpeHO onpeieeHne 30J10TOBAIKOTHBIX PE3EPBOB U UX 3HAUYCHHE IS
rocyaapctBa. Ompenenensl  (GOpMbl  XpaHEHUS 30JO0TOBAIOTHBIX  PE3EPBOB.
IIpoananusupoBana crpykrypa 3BP Poccum nHa 2022 rop. IIpoBenena oneHka
00BEMa 30JI0TOBATIOTHBIX 3amacoB Poccum mo rogam. Paccmotpen oOmuit pedTHHT
CTpaH MHUpa MO 00BbEMY 30J0TOBATIOTHBIX PE3EPBOB M OMpeelieHa B HEM MO3UIUA
Poccuun. CocraBiena v mpoaHaau3vpoBaHa jauarpamMma o J00bIYe 30J10Ta Cpeau
peruoHoB Poccuiickori ®denepanmu. B 3akmoueHnn padoThl  chOpMYTUPOBAHBI
BBIBOJIbI IO POCCUKCKUM 30JIOTOBAJIFOTHBIM PE3EPBaM.
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Annotation

The article considers the definition of gold and foreign exchange reserves and their
importance for the state. Forms of storage of gold and foreign exchange reserves are
determined. The structure of the gold reserves of Russia for 2022 is analyzed. The
volume of Russia's gold and foreign exchange reserves was estimated by years. The
general rating of the countries of the world in terms of the volume of gold and foreign
exchange reserves is considered and the position of Russia is determined in it. A
diagram of gold mining among the regions of the Russian Federation was compiled
and analyzed. At the end of the work, conclusions are formulated on the Russian gold
and foreign exchange reserves.
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Kaxpnoe rocynapctBo s mojaep:kaHusi 0€30MacHOCTH U CTAOUILHOCTU UMEET
cOepeKeHHUsT Ha CIydail KPU3UCHBIX M HENMpPEABUIACHHBIX cuTyarui. Ecnu emie cto
JIeT Ha3aJl CTpaHbl XPAaHWIM CBOU 3amachl TOJBKO B BHUJAE 30JIOTBIX MOHET, TO Ha
CETrOJIHAIIHUI JI€Hb 3aMachl MPEICTABISIOT COOOM HE TOJIBKO MOHETAPHOE 30JI0TO, HO
Y HaJI&KHbIEe MHOCTPAHHbBIE BAIIOTHI U CIIEI[MAbHBIE MTpaBa 3auMCTBOBaHMS. Llenbro

JIAaHHOW paboOTHI SBISETCS HCCIIeIOBaHUE O00OBEMOB W 3amacoB 3o0ijioTa Poccuu B ee
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CTPATETUYECKUX HA3HAYCHMSAX PAa3BUTHUS, B TOM YHCIIE B CPABHEHHU C MHPOBBIMU
3amacaMu 30J10Ta. [{Jis 3Toro HeoOX0UMO pelIEHUE TaKUX 3a7ay, KaK, ONpeAeicHue
30JI0TOBAIIOTHBIX pe3epBoB (3BP) M ux 3HaueHHWs Ml rOCylapcTBa; OMNPENENUTh
(dbopMbl XpaHEHHs 30JI0TOBAITIOTHBIX PE3E€PBOB; MPOAHAIU3UPOBATH CTPYKTYpy 3BP
Poccuu 3a 2022 roa; npoBecTH OLIEHKY 00BEMOB 30JI0TOBANIOTHBIX 3amacoB Poccun
M0 TOJaM; PacCCMOTPETh OOLIMI PEUTHUHI CTpaH MHUpPA MO O0BEMY 30J0TOBATIOTHBIX
PE3EpBOB U OMpenelnTh B HEM mo3uluio Poccun. B kaduecTBe aHAMUTHUECKON Oasbl
MPUMEHEHBI METOJIbI OIICHKH, CpaBHEHUS H COIOCTaBJIeHUS (PUHAHCOBOW W
CTaTUCTHYECKOM OTYETHOCTH 3a UCCIEAYEMBIN MEPUOI.

Hacrosimieit mpoGiiemoili MO 30J0TOBAJIOTHBIM pe3epBaM  3aMHTEPECOBAHBI
MHOTHUE HCcenoBarTenu, B ToMm uyucie, B.A. AunapuanoB [1, 149], y koroporo
OIyOJIMKOBAHO HECKOJIBKO paboT MO ATOW TeME, B YACTHOCTH 10 00beMaM, CTPYKType
3BP Poccuun. Taxxe mpo 3010TOBaIIOTHBIE pe3epBbl Poccuu  ommcaHo B paboTax
aBTopoB A.O. Kapmanosoii u H. H. Kupnuunukosoii [3, 201], B O6nore A. Caduna
[6]. B pabore O.FO. llepbunoit [7, 17] npeacraBneHa uHdopManus mo 100bUe U
3amacaM 30J10Ta PEerMoHoB Poccuu B CpaBHEHMHM ¢ MUPOBBIM PBIHKOM. B paborte y
aBTtopa . Opo30ek [8] uzyuena undopmanus, rae U B kakux BamoTax [[b xpanun
POCCHICKHUE PE3EPBHI.

30710TOBaIOTHBIE (MEXIYHAPOJIHBIE) PE3EPBHI — O3TO BBICOKOJIHMKBH/IHBIE
KAUE€CTBEHHbIE HMHOCTPAHHBbIE AKTHBBI, OCHOBHAs YacTh KOTOPBIX HAXOAWUTCS B
xpaHeHuu u yrpasieHuu LlenrpansasiM bankom Poccu u [IpaButenscreom PO.

3onoToBantoTHbie pe3epBbl  (3BP) oTiamyaroTcsi BBICOKOW  JTUKBUIHOCTBIO
aKTUBOB, KOTOPBIE UCITOJIB3YIOTCS JJIs1 pacyeTa MaKpOIKOHOMHUYECKHX MMOKA3aTeNen U
ABJISIFOTCSA UHCTPYMEHTOM PETYJIIMPOBAHUS BAIFOTHBIX KYpPCOB.

JIpyrumMu Ci0BaMM, 30JIOTOBAJIOTHBIE PE3EPBBI IPEIACTABILIIOTCS B BUIE
(UHAHCOBOM «IMOIYIIKK O€30MaCHOCTH» TOCYJapCTBa, Oaromaps KOTOPOW CTpaHaM

ropasao JICrdc Imnpcog0JCTb KPHU3UCHBIC MOMCHTBI M IIPOAOJIZKATb CTHUMYJIHMPOBATDH
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SKOHOMUKY. K mpumepy, OoHU MOTYT OBITh OJHUM W3 HUCTOYHHKOB (DMHAHCHPOBAHUS
JUTSL TIOKPBITHUS BHEIITHETO JI0JITa U TUIaTexHoro Oaanca [1, 149].

Hanuune OonpIiux 3amacoB 30J0TOBAMIOTHBIX PE3EPBOB  CIIOCOOCTBYIOT
MPOYHOCTH M YCTOWYMBOCTH (DMHAHCOBOTO MOJIOXKEHUs rocynapctBa. Kpome Toro,
CILYKUT TapaHTUEH JJIS BHIIOJIHEHUS MEXKTYHAPOIHBIX (DUHAHCOBBIX 0053aTENbCTB.

XpaHeHue 30J0TOBAIIIOTHBIX PE3epPBOB Poccuu MpOU3BOAUTCS: B MOHETAPHOM
30JI0TE, TO €CTh B BHJIC MOHET M CIUTKOB (Takue akTUBBI XPaHATCS BHYTPH CTPaHbBI B
CHeUUANIbHBIX XpaHwiniax [leHTpoOaHka U KOHTPOJUPYIOTCS OpraHaMu KPEeIUTHO-
JICHE)KHOTO PETyJTUPOBAHUS); B CPEACTBAX B HHOCTPAHHOM BAITIOTE (K HUM OTHOCSTCS
rOCyIapCTBEHHbIC OOJHralud JAPYTUX CTpPaH, HaJW4HbIC JCHBIH, Oe3HAIMYHAsS
WHOCTpPAaHHAs BaJlIOTa, a Takke akTUBbI (DOHAA HAIIMOHATBLHOTO 0JIArOCOCTOSHUS B
WHOCTpPaHHOM BajtoTe, KOTOphble MHBeCTUPYIOTCS I[b P® ¢ momoripio 3apyOeskHBIX
UHCTpYMEHTOB); Ha cuerax B C/IP (wnm ke crnenuajibHbIC MpaBa 3aMMCTBOBAHHS
NPEACTABISIIOT COOOM MCKYCCTBEHHOE pE3EpPBHOE U  IUIATEXHOE  CPEICTBO,
sMUTHpYyeMOe MexXyHapOoIHbIM BaJIOTHBIM (DOHJIOM, CO3/JaHHOE€ Ha OCHOBE IISITH
BAJIIOT: J0JUlapa, €BpO, 0aHsA, UEHbl U (YHTA U MMEIOLIEE TOJIbKO OE3HAIMYHYIO
dbopMy B BHJC 3ammcell Ha OAHKOBCKHMX CYETax); pe3epBHOW mo3uiuun B MB®
(MO3ULIUSL CKIIAJIBIBAETCS M3 JIByX COCTABJISIONIMX — HAKOIUICHHUS KYIUICHHOU
BAJIIOTHl B pPaMKaX PE3€PBHOM J0JU M 3a40JKeHHOCTM MB® 1o OTHOWIEHUIO K
JIAHHOM CTpaHe, KOTOpasi MOXKET OBITh IoraiieHa B 000l MomeHT) [6].

Cy1iecTBYIOT HECKOJIBKO (DaKTOPOB, BIMSIONIMX HAa YPOBEHb 30J0TOBATFOTHBIX
3aMacoB, Cpead HUX  BBUACISIOT: HepTerazoBble  JOXOAbI, IMEPEOLECHKA
30JI0TOBATIOTHBIX PE3E€PBOB, TOXOHOCTh LIEHHBIX OyMar v NpOLEHTHI 110 AEMO3UTaM.

Pe3epBbl, cocrosiniue W3 MOHETApHOro 30J10Ta, (QopMupyroTcs Onaromaps
COOCTBEHHOU JOOBIYM U MOTYT OBITH KYIIJICHBI Y IPYTHX CTPAH.

CpenactBaMi B HWHOCTPAHHOM BaJIIOT€ MOTYT OBITh: TOKYIKa HAJIWYHBIX,
pa3MelleHue JEMO3UTOB B HHOCTPaHHbIX [leHTpanbHbix baHkax u MOKyIKa

BBICOKOHAIE)KHBIX JIOJTOBBIX IIEHHBIX Oymar.
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Ha nauano 2022 roga cTpykTypa 30JI0TOBAIIOTHBIX pe3epBoB Poccum mmena
cnenyromuit Bua: espo — 33,9%, 3omoro — 21,5%, rans — 17,1%, mommap — 10,9%,
byHT — 6,2%, nena — 5,9%, xanajckuii pomnap — 3,2%, aBCTpaTUNUCKHUIA Joutap —
1%, cunrramypckuii qosap- 0,3% [8].

B cBs13u ¢ Hauanom CriennanbHoit Boennoit oneparuu 24 despans 2022 ropa,
3amajHbIe CTPaHbl BBEIU CaHKIMHU NMpoTUB Pd, KoTOphIe MPUBEIU K TOMY, YTO YacTh
30JI0TOBAJIIOTHBIX PE3EpPBOB ObLIa 3aMOpPOXKEHA NPABUTEIbCTBAMHU HHOCTPAHHBIX
rocygapctB. OO0IIyI0 CyMMYy BCEX 3aMOPOXEHHBIX PE3EPBOB MO JaHHBIM MuH(uHa
MOXHO o1leHUTh ipuMepHo B 300 muipa gomnapos CIIIA.

[Tpu sTom Poccust mpogomkuia XpaHUTh JOCTATOYHO OOJBITON 00BEM CBOMX
pPE3EpBOB B 30JI0T€ M I0AHAX. JTOMY HE IOMEIIad BBEAEHHBIE MPOTUB HalIEH
CTpaHbl CaHKIIMU U 3aMOpo3ka pe3epBoB PD, xpansmuxcs Ha 3anaae. Co CTOPOHBI
P® npennpuHuManuch MOMNBITKM OOMEHa 3aMOPOXKEHHBIX AKTUBOB HMHOCTPAHHOTO
Kanuraja Ha 3a0JIOKMPOBAaHHBIE 30JI0TOBANIIOTHBIE PE3E€pPBbI, HO U3-3a TpyOeiiiiero
HapyIICHUS] TMPUHIUIOB M HOPM MEXIYHApOJHOI'O IMpaBa CO CTOPOHBI 3alaJHbIX
CTpaH, 3TH JICUCTBHUS HE 1AM MOJ0KHUTEIBHOTO Pe3yibTaTa.

Jlnst onieHKu oO0bema 30JI0TOBATIOTHBIX 3amacoB Poccuu Ha TeKyluidi MOMEHT
HEOOXOIMMO PacCCMOTPETh 00BEMBI 30J10Ta M BAJIIOTHBIX 3amacoB 3a nepuox ¢ 2015r.
no 2023 r. mo nmaHHeIM banka Poccum mo maram (B mupx. mosmiapoB CIIA):
01.01.2015r. — 385,5; 01.01.2016r. — 368,4; 01.01.2017r. — 377,7; 01.01.2018r. —
432,7; 01.01.2019r. - 468,5; 01.01.2020r. — 554,4; 01.01.2021r. — 595,7;
01.01.2022r. — 630,6; 18.02.2022r. — 643,2; 15.07.2022r. — 565,3; 30.09.2022r. —
540,7; 02.12.2022r. — 571,3; 03.02.2023r. — 601,2; 10.03.2023r. — 573,3 [4].

[To pesynapTaram wuccienoBaHus OOBEM 30JIOTOBAIOTHBIX pe3epBoB Poccum
AOCTUT cBoero Makcumyma 18 depans 2022 r. u coctaBun cymmy B 643,2 mupg.
nomtapoB. [locne 24 despans 2022 roma, mo MpUYUHE TMOJUTUYECKONW CUTYaIllUH B
MHUpPE, POCCUICKHE MEXKITYHAPOAHBIE PE3EPBbI CTAIM YMEHbBIIATHCS, B TOM YHUCIIE U3-

3a Toro, uro LI[b Hawanm akTUBHO TOAJEPKHMBATh CTAOWIM3ALMIO Kypca pyous,
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npojaaBasl BAJIOTY, YTOObI MCKIIOYUTH HETATUBHBIE IMOCIEACTBHUS JIi YKOHOMUKHU
cTpaHbl. Yke K cepeaune jera 2022 roma o0bEM 30JI0TOBATIOTHBIX PE3EPBOB PE3KO
cokparuiicsi moutu Ha 15% u cran coctaBusaTh 571,2 Mupa. notapoB K KoHiry 2022
roga. Hecmotrpst Ha 3T0, 00BEM 3amacoB 30JI0Ta K€ MPU CHUKEHUU MPOAO0IKAET
MpPEBBIIATh TMOKAa3aTeNM 3a BCE Npeablaylmue roabl a0 Hadanma 2021 um umeer
IOCTAaTOYHO BBICOKOE 3HaueHue. B 2023 roay 30JI0TOBAIOTHBIE PE3EPBBI CMOTJIU
HaOpaTh pOCT U mepepactu 3a oTMeTKy B 600 muip/1. 1oJu1apoB K Havany (eBpaiisi, HO
OBICTpO CHU3MWIKCH 10 573,3 miupa. gomnapos k 10 mapta. [Ipu stom IIb npogomkaer
yuntbiBaTh B 3BP 3amopokeHHbIE M3-3a CaHKLUMHA aKTHBBI, a 3TO okoyio 300 mipa
J0JUTAPOB, TO €CTh 0O0JIee MOJOBUHBI TEKYLIUX PE3EPBOB, KOTOPbIMH P® HEe MOXKeT
pacropsiKaThCs.

Uro kacaercs oOIIero peTuHra ctpaH mMupa Mo 00bEMY 30JI0TOBATIOTHBIX
pesepBoB, To Poccus (597 muipa. momn.) mo cocTosHuio Ha stHBaph 2023 roma
3aHMMaeT B HEM 4 mecto, yerynas Kuraro (3372 mupa. aost.), Snonun (1250 mupg.
nonn.) u seitapuu (930 mapa. gomn.). Cpasy nociie Haiield CTpaHbl B PEUTHHTE
HaxoJsATcA Takue cTpaHbl, kak Muaus, Caynockas Apasus, Pecny6nuka Kopes u
npyrue [2]. Hecmotpst Ha TO, uTto Poccus 3anmMaer 4 Mecto B MHUpe IO 00BEMY
30JIOTOBAJIIOTHBIX PE3€PBOB, HE CTOUT 3a0bIBaTh, YTO OIPOMHOE KOJIMYECTBO U3 BCEX
3BP 3aMOp0k€HO MHOCTPaHHBIMH rocyaapcTBaMu. Eciau A0 CaHKUMI NpPU TaKOM
00BEME 3amacoB 30J10Ta MOXKHO OBLJIO CYAWTh O HaJUYMH (PUHAHCOBOM «IOMYIIKU
0e30MacHOCTU» B CTPaHE, YTO JaBaji0 BO3MOXKHOCTH C JIETKOCTHIO MPEOA0JIEBAThH
KPU3UCHBbIE MOMEHTBI U CTUMYJIMPOBATh S3KOHOMUKY B TPYAHbIE IEPUOJIbI, TO cEeHYac
ucnonb3oBanue npumepHo 300 wmupn  pomnapoB  Poccuiickont  Denpepanueit
HEBO3MOKHO. [l09TOMY HaHHBIM PEUTHMHTI HE MAET PEAJbHOrO IPEACTABICHUSA O
30JI0TOBAIIOTHBIX PE3€pBax, HAXOASAIINXCA B PACOPSIKEHUH FOCYIapCTB.

[To nmobGprye 3050Ta TO OTAETBLHBIM peruoHamM Poccun Takke wu3ydeHa
uHdopmanus, Kak, Hampumep, B pabore [7, 17]. lnsa Gonee nAeTaabHOro aHain3a

30JI0TOBAJIOTHBIX PE3€PBOB B CTpaHEe ObUIa COCTaBjieHa auarpamMma Mo J00bIue
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3o;mota cpeau peruoHoB Poccuiickoit @eneparmu mo gaHHBIM  MuHuHa u
roccratuctuku 2021 1. [lepBeHCTBO MO JA00BIYE APAroleHHOTO METaJla 3aHUMAET
Cubupckuii denepalibHbIA OKPYT, HA €0 JAOJI0 MPUXOIUTCA OOJNbINAst 4acTh JOOBIUU
30510Ta OT 001ero oobema B crpase. Jlugepamu 1o 3010T0100bIYE BHYTPH OKpYTa, a,
COOTBETCTBEHHO, U 10 BCel cTpane, sBistotrcs KpacHospekuii kpaii (59 tonn, 19%) u
Hpkyrckas ob6nacte (25 TonH, 8%). Bropoe mecTo mo m0o0bI¥e 30J0Ta 3aHUMAET
Janeuuii Boctok, rae Goiblas 4acTh MPUXOAWTCS Ha MaragaHckyroo obnactsh (51
toHH, 17%) n Sxyruro (46 tonH, 15%). HakoHem, TpoWKy Jy4IIUX PETHOHOB IO
A00bIYe 30710Ta 3aMbIKaeT Ypaiabckuit denepanbHplil OKPYT, U3 KOTOPOTO OCHOBHOM
BKJIaJ BHecaa YenmssOmHCckas 00J1acTh CO 3HAUYCHHEM 110 JO0OBIYe 3010Ta B 7 TOHH (2
%) [5].

[ToaBonsa 00K UTOT, MOKHO CKa3aTh, YTO 30JI0TOBAJIIOTHBIE PE3EPBbI OYEHB
BAKHBI I Kaxaoro rocynapcrtsa. Ha tepputopun P® npoucxoaut axTUBHAs
no0bl4ya 30J10Ta, B KOTOPOM JuAMpYIOIIEH o0sacteio siBasgercs CuOupckuii
dbenepanbubiii okpyr. Kpome Toro, P® umeer B HalW4uu JOCTATOUYHO OOJBIION
o0béM 3BP, uyTo moaTBepkIaerca PEUTMHIOM CTpaH MuUpa 10 O00bEMY
30JI0TOBAJIOTHBIX PE3EPBOB, a TAKKE COOCTBEHHBIMH JTaHHBIMU IO 00BEMY B CTpaHE
3BP 3a nocnennue 8 ner. Ho 3TO HE O3HAYaeT, 4yTO y Halled CTpaHbl YCTOMYUBOE
(¢buHAHCOBOE TOJOXKEHHME, TaK Kak MPUMEpPHO IOJOBHHA BceX pe3epBoB Poccun
3aMOpO’KEHA 3anaJHbIMKU CTPaHAMHU, YTO 3aTPYIHUIIO UMIIOPT-0OMEH OOJBIIIOrO psjia
TOBapOB B MEXAYHApPOAHOM Toprosie. HecMmoTps Ha 3TO cTpaHa u3bICKaja
BHYTPEHHHMI MOTEHLMAN, U B Hacrosuiee Bpemss B Poccun akTHMBHO pa3BHUBAeTCS
COOCTBEHHOE IPOU3BOJACTBO, BEAETCA TOPrOBJIsI C HOBBIMU MEXIYHAPOJHBIMU
naptHépamMu. brarogaps NpuUHATBIM MepaM SKOHOMUKa Poccum 3a HeOonbLION
NEPUOJ BPEMEHU CHOBA JIOCTUIJIA CTA0WJIBHOCTH W NPOAOJKAET pPa3BUBATHCS C
MTOJIOKUTEIbHON TUHAMHUKOM.
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