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AHHOTAIUA

B Hacrosmieln craTbe paccMaTpUBAKOTCS  OCHOBHBIE  ACHEKThl  Pa3BUTHS
pPErMoHaIbHON WHBECTUIIMOHHOM TMOJMTHKW Ha TpuMepe benroposackoi obmactw,
U3y4yaeTcsi JVMHAMMKA HWHBECTUIMA B OCHOBHOM KamluWTajl pEruoHa, a TaKkKe
MPECTABISAIOTCS ¥ IPUBOJATCS AHATTUTUYECKUE OLCHKN CTPYKTYPbl UTHBECTULIUM 1O
UCTOYHUKAM (UHAHCUPOBAHUS M 1O BHUAAM SKOHOMHUYECKOW JESTEIbHOCTH,
0003HAYarOTCS HAMPABJICHUS PA3BUTUS B paMKax MPUBJICUEHUS HOBBIX MHBECTUIUN
Y COXPAHEHMS CTAPBIX ITOTOKOB.
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Abstract

This article examines the main aspects of the development of regional investment
policy on the example of the Belgorod region, studies the dynamics of investments
in the fixed capital of the region, and also presents and provides analytical estimates
of the structure of investments by sources of financing and by types of economic
activity, identifies development directions within the framework of attracting new
investments and preserving old flows.
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benropockas 0671acTh BXOAUT B YUCJIO aKTUBHO Pa3BUBAIOIIMXCS PETHOHOB
B Poccun. CocTosiHrE SKOHOMUKHU B MOCTIEAHHUE T'0J1a XapaKTePU3YIOTCS B OCHOBHOM
NOJIOXKUTENIbHBIMU  TeHACHIUSAMU.  OOecriedeHO  yBEJIMYEHHE  BaJIOBOTO
PErMOHAIBHOr O MPOAYKTA, OCHOBHBIX (DOHJIOB B 3KOHOMHUKE, MPOAYKIIMH CETHLCKOTO
X0351MCTBa, 000pOTa POSHUYHOW TOPTOBIIM, UHJEKCA LIEH U MHOT'O€ JPYToe.

MHBeCTULIMOHHAS TIOJIUTUKA PErMOHa OPHEHTHPOBAaHA Ha pealu3aluio
KOMILJIEKCa MeEp, KOTOpblE MPENyCMaTPUBAIOT PalMOHAIBHOE WCIIOJIb30BAaHUE
MHBECTULIMOHHOIO IMOTEHIMAJIA W KAaYECTBEHHOE YJIYYIIEHUE WHBECTULIMOHHOIO
kiauMaTta. Bee 3TH (akTopbl CIOCOOCTBYIOT CO3JaHUIO OJIATOMPUSTHBIX YCIOBUMN
JUIsl TIpUBJICYEHUS] WMHBECTUIIMM B benropoickyro o0jacTh B LEISX pPa3BUTHUSA
HSKOHOMMKH, TOBBIIIEHUS 3()(PEKTUBHOCTH MPOU3BOICTBA U PEIICHUS COLUATBHBIX
3azay.

Jnst Toro, 4roObl TOHATH COCTOSIHUE W TEHACHUMU HWHBECTULUOHHOM
nesTenbHoCTH B cyObekre P®, HyXHO WU3y4YuTh [OKa3aTeld, KOTOpPbIE

¢yHKIMOHUPYIOT B AaHHOM mportecce [1]. PaccmoTpum nuHamuiky OmHOTO W13
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OCHOBHBIX KOHOMHYECKHX ITOKa3arenel benropockoit o61acTh — HHBECTHIUI B
OCHOBHOM KamMTaJl, 3HAYEHUSI KOTOPHIX MPECTaBICHBI B rpaduke Hinke (puc.1).
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Puc.1 — Jlunamuka uaBecTUIM B OCHOBHOM Kanutai B 2019 — 2021 rr., miap.
pyouneii [3]

[Io nmaHHBIM  TEpPUTOPUATBHOTO  OpraHa  (enepanbHOW  CIYKOBI
roCy1apCTBEHHOW cTaTUcTUKU 1o benroponckoir obnactu (benropoacrar) 3a
MOCJICTHUE TPH TOZa MHBECTUIIMN B OCHOBHOM KamuTai He cTabmibHbl. Ha puc 2.1.
BHJIHO, YTO caMO€ MaKCHMallbHOe 3HaueHue, 168,1 mupa. pyOiei, mokasarenp 3a
2020 ron, eme mensbIne Ha 1,1 mipa. pyoaeii 3a 2019 roxa, u camoe Huzkoe —3a 2021
rox, 165,7 mapa. pyoer.

YBennueHne NHBECTULIMM B OCHOBHOM KanuTaj FTOBOPUT O TOM, UTO B JaHHBIN
IPOMEXKYTOK BPEMEHH ObLJT MPUTOK MHBECTUIIMOHHBIX CPEICTB HAa CTPOUTEILCTBO
3MaHUM, TIOKYNKY U MOJIEpHU3AIMI0O OOOpYJIOBaHUS W HWHCTPYMEHTOB, a
YMEHBIIIEHUE — OTTOK.

PaccMoTpuM quHAMUKY CTPYKTYpbl HHBeCTULIMH benropoackoi obmactu nmo

MCTOYHUKAM (MHAHCHUpOBaHUS (puc.2).
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B CobcTBeHHbIE cpeacTBa MNpuBneyveHHble cpeacTsa

39,6 39,1 38,1

2019 2020 2021

Puc.2 — Ctpykrypa unBectuiuii benropockoit 061acTv 1Mo UCTOYHUKAM
¢uHaHCcUpoBaHus 3a nepuon 2019 — 2021 roxa, % [3]

[lo 1aHHBIM  TEpPUTOPUAIBHOTO  OpraHa  (QenepanbHOW  CIYKOBI
rocy/1apCTBEHHOW cTaTucTuku 1o benroponckoir obnactu (benropoacrar) 3a
MOCJICTHNE TPU TOJ]a WHBECTHUIIMH TI0 UCTOYHUKaM cTaOuiabHBL. B 2019 3Hauenue
IIPUBJICYECHHBIX CPEACTB HMMEJIO0 MAKCUMAaJIbHOE 3HAYEHHE 33 aHAJIU3UPYEMbIN
nepuon, B 2020 — paznuua c npouuisiM B 0,5%, a B 2021 npousonuio yBeauyeHue
cOOCTBEHHBIX cpeAcTB Ha 1%. 3HaueHus 3a 3TH TPU TIoJa XapaKTEPU3YIOT
TIOJIOKUTEIIbHYI0 MHBECTHIIMOHHYIO JCATEIIbHOCTh B pEruoHe, Belb Oombmie 1/3
3aHUMAIOT MPHUBJICYCHHBIC UCTOYHUKH (pUHAHCHUPOBaHUs [5].

OOmiast TeHAEGHIMS IO JaHHBIM — TOJIOKHUTENbHAS, W 3TO MOXKET
CBUJETENBCTBOBATh O XOPOIIEH MHBECTULIMOHHOM KYJIbTyp€ B PErHOHE, HAIWMYUU
MEPCHEKTUBHBIX HANpPABIEHU W B ILEJIOM OJaronpHusITHOW SKOHOMUYECKOU
CUTYaLHH.

Crout nonoapoOHeEe paccMOTpeTh MHBeCTUIIMU benropozackoit obmactu mno

MCTOYHUKAM (prHaHCUpOBaHUs (Tabiuma 1).
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Tabmuma 1 - WuaBectunmu  benropojckoid  o06nacTd MO MCTOYHHUKAM
dbuHaHCUPOBAHUS
[Toka3aTenb 2019 . 2020 r. 2021 r.
HMHBecTHIMM B OCHOBHOM KaIlUTAJI — BCErO 102610,1 102513,9 102348,5
CoOcTBeHHBIE CPEICTBA, MITH. pyOIIeit 61746,7 62464,0 66802,7
[IpuBneueHHbBIE CpeICTBA, MITH. PyOIIei 40413,4 40049,8 35545,8
U3 HUX:
KpeauThl 0aHKOB, MITH. pyOeit 8803,5 8197,7 10240,5
3aeMHBIE CPECTBA APYIMX OpPraHU3AIMA, MIIH. 2566,7 788,1 1696,5
pyoueii
WHBECTHIINH U3 PyOeka, MITH. PyOseit 109,7 - -
OI0/KETHBIE CPEICTBA, MITH. PyOIIeit 19484.,4 20756,4 17839,7
CpelcTBa BHEOIOKETHBIX (DOHJIOB, MITH. pyOIIei 147,0 1711 242,3
CpeACTBa OpraHU3alMi U HACEJICHUS, 1870,0 1538,1 157,3
NPUBJICUCHHBIC IS TOJICBOTO CTPOUTEIILCTBA, MIIH.
pyoueii
npouune, MITH. pyosei 7432,3 8598,4 5369,5

Hcrtounuk: [10]

[lo gaHHBIM  TeppuUTOpUAIBLHOIO  opraHa  (enepaabHONM  CIYXKOBI
roCyJapCTBEHHOM cTaTUCTUKU 1O benropoackon obmactu (benropoacrar) 3a
MOCJIEIHNE TPU TOAa pa3Mep COOCTBEHHBIX CPEACTB TOJBKO YBEIWYMUBAJICSH, a
MIPUBJICYECHHBIX CPEICTB — YMEHBIIIAJICS.

CTOUT OTMETHThH, YTO WHBECTHUIIMU W3 pyOexa B benropojackoit obmactu
orcyrctBytoT ¢ 2020 roma. Takxke, cpeacTBa OpraHu3alvili M HACEJICHHUS,
MIPUBJICYEHHBIE ISl JI0JIEBOIO CTPOUTENbCTBA, MO cpaBHeHUIO ¢ 2020 romom,
yMEHBIIWINUCH B 10 pa3, 4To UMEET MOJTOKUTETbHOE 3HAUCHHE.

[Tokazatenb  3a€MHBIX  CpPEICTB  JAPYTUX  OpraHu3aluil  sBISETCS
HecTaOWIbHBIM, Tak Kak B 2019 rogy oH mpuHUMan MaKCUMalbHOE 3HAa4Y€HUE, B

2020 rony ymenpmmics B 3 paza u B 2021 rony yBennuuics B 2 pa3za. ITO 03HAYAET,
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9TO BO BTOPOM CIlydae HCIOJIb30BAIUCH Jpyrue, Oonee 3ddexkTuBHBIE B TOT
MIPOMEKYTOK BPEMEHU NPUBJICUECHHBIE CPE/ICTBA.
PaccmoTpuM  CTPYKTYpy HMHBECTHIIMH B OCHOBHOM KamuTajd 1O BHAAM

HKOHOMHUYECKOM J1eITeTbHOCTH U OCHOBHBIX (POH0B (puc.3).

m [106bI4a NONE3HbIX UCKOMAaeMbIX
= ObpabaTbiBatoLLMe NPON3BOACTBA

= CenbCKOe, NIeCHOEe XO03AMCTBO,
oxoTa, pbI60N0BCTBO U
pbiboBOACTBO

TpaHCNopTMPOBKa M XpaHeHUe

= [poyne Buapbl

Puc. 3 — CrpykTypa MHBECTUIIMI B OCHOBHOM KaIlUTaJl [0 BUJIaM
KOHOMHYECKOM AesrenbHocT B 2020 roay, % [8]

JlaHHbIE MHBECTUIIMOHHOIO MopTana benropoackoi 00J1acTH MOKa3bIBAIOT,
YTO CaMblii OOJIBIIION MPOIEHT MHBECTHIIMM Tojaraercs Ha mpodyue Buabl — 33%.
DT0 03HAYAET, UTO MHBECTOPOB OOJIBIIIE MHTEPECYIOT IPYTrUe c(hephl AeSITENbHOCTH,
YeM T€, KOTOPbIE PACIIOIO0KEHBI HA IUarpaMMe.

JlampHEUIIMI TMOKa3aTellb, MO0ObIYa ITOJIC3HBIX MCKOIAEMBIX, M3 BCEX
WHBECTULIMOHHBIX CPEACTB B CTPYKType 3aHumaer nenbix 29%. Oto
XapaKTepu3yeTcss TeM, UTO JaHHbIH (aKkTOp UMeEeT BBICOKYIO CTEIeHb
MHBECTUIIMOHHOW MPUBJIEKATEILHOCTH. CBA3aHO 3TO C TEM, YTO 3JICKH JKETE€3HBIX
pyn B benropoackoit obnactu coctaBisitor 40% 3amacoB Poccuu. Ilpuuem
N00BIBAIOT €€ B ABYX KPYIHBIX MecTOpoxkaeHussx — CroiieHckoe u JlebeauHckoe,
nocineaHni ABaxkabl Bxoawi B Kaury pekopnos I'mnecca. Takxke cymectByroT 30

MECTOPOXACHHUIA MITKOTO M TPy0Oro Melna, KOTOPhIi UCTIONIB3YIOT B MPOU3BOICTBE
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IIEMEHTa, CTeKJa, Oymaru, pe3wHbl, B KaueCTBE MHUHEPAIbHBIX YyIOOpEeHMd B
PacTEHHEBOJICTBE U JOOABKH K ITHIIE IITUIT U )KUBOTHBIX. B benropoackoit obmactu
NOOBIBAIOT TJIMHY U CYIJIMHKOB Ha 25 y4yacTKaX, a TaKkKe IMOYTH Y KaXKJIOro
HACEJICHHOI'0 TIyHKTAa €CTh UCTOYHUK Tecka. B perrnone HacuutbiBaercs 6omee 450
TEPPUTOPUIN MECTOPOKICHUN MUTHEBBIX U TEXHUYECKUX MOJI3EMHBIX BOJI. Takxke B
CyObEeKTE€ HMEIOTCSI 3amachl Mepreiisi, KOTOphIM 1T00aBISIOT B CEMHU IMpHU
CTPOUTENILCTBE aBTOAOPOr. Takoe OOrarcTBO IMOJIE3HBIX MCKOMAEMbIX B OOJIBIION
CTeneHu POpMHUPYET COCTOSTHUE MHBECTUIIMOHHOM MPUBJIEKATEIbHOCTH PETHOHA.

Hanee, 15% 3annmaet o0pabaThIBaIOIKE IPOU3BOACTBA. ITO CBI3aHO C TEM,
gyT0 B benroposckoii 06acTr akTUBHO pa3BUBAETCS MepepadboTKa MPOMBITTUICHHOTO
U CEJIbCKOXO03SMCTBEHHOTO ChIPhSI, TOITOMY HanboJiee MPUObLIbHBIE CHEPHI 3aHSITHI
JIPYTUMU WHBECTOpPAMH HM3-3a YEro MHBECTHIIMOHHBIE CPE/ICTBA HAMPABIISIIOTCS B
poYMe AESITebHOCTH.

CTOUT OTMETUTH, YTO CEIBCKOE, JIECHOE XO035HUCTBO, 0XOTa, PHIOOJIOBCTBO U
peiOOBOICTBO 3aHUMaeT 12%. Takoe 3HaUeHUE TTOKA3aTeNsl XapaKTepU3yeTcsl TeM,
YTO HECMOTpPS Ha AaKTUBHOE PA3BUTHUE CEIHCKOXO3SMUCTBEHHOW MESITEILHOCTH B
pEruoHe, CyIECTBYIOT ONPE/IeICHHbIC PUCKU MHBECTUPOBAHUS B JaHHBIN (hakTop.

HeoOxonumo mnonuepkHyTh, uTo 11% 3aHMMAOT TpPaHCIOPTHPOBKA H
XpaHEeHHEe. DTO CBSA3AHO C TEM, UTO B benropoackoit 001acTu CynecTByeT 00IbInoe
KOJIMYECTBO KOMIIaHH, 3aHUMAIOIIUXCS 3TOM IeATENbHOCThI0. CaM pEruoH UMeeT
BBITOHOE Teorpaduueckoe TMOJNIOKEHUe, pacnonaraercs B LleHTpambHOM
denepanbHOM OKpyre. 3HaUYE€HHME HTOrO IOKa3aTelis HE BBICOKOE, MOTOMY 4YTO
CYILECTBYIOT HauboJiee JJOTHYECKU pa3BUThie CyObeKThl PD.

[locnenHum moOKaszaTeneM B JaHHOM CTPYKType sBisieTcs oOecredeHue
AIIEKTPUYECKOM SHEpPrueH, ra3omM U mapoM, KOHJUIIMOHUPOBaHUE Bo3ayxa — 8,2%.
B permone cymecrByer 69 neHCTBYIOIIMX OPraHU3ALMU MO 3TOM JEATEIBHOCTH.
Takoe 3HaueHHE IMOKa3aTeNsl O3HAYAET TO, YTO PEATU3YETCS HE Takoe OONbIIOoe

KOJIMYECTBO WHBECTUIIMOHHBIX MPOrpamMM B cdepe TEIio- U dJIEKTPOCHAOKEHUS,
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CTPOUTENHCTBO M pEKOHCTPYKIMIO 00beKTOB JKKX 1 MOBBIIIEHUST YHEPTeTUYECKON
s dexTuBHOCTH B cyOBEKTE PD.

Tennenuuu pa3zButus B benropoickoit 001acT NOKa3bIBalOT, UTO HHBECTOPHI
NPOSIBIAIOT OOJNBIIMK HMHTEpEC K JpyruM cdepam AesTeNbHOCTH, KPOME TeX,
KOTOpblE TMpeAcTaBieHbl Ha auarpamme. OaHako HauWOOJBIIMKA TPOLIEHT
MHBECTULIMIM HaIpaBisieTCs Ha J0OBIUY IMOJE3HBIX HCKOMAEMbIX, TaK KaK PErvuoH
oOsiafaeT OOraThbIMM 3amacaMH JKENE3HbIX PyJ, MATKOrO M rpyOoro meina, IHHBI,
CYIJIMHKOB, TOJ3EMHBIX BOJ M Mepreis. TpaHCIOpPTUpPOBKA W XpAaHEHHE U
o0ecrieueHre 3JIEKTPUYECKON SHEprueil, razoM U MapoM, KOHIAUIIMOHHWPOBAHUE
BO3/lyXa 3aHMMAlOT HU3KOE€ 3HAYEHHE WHBECTULHMI — 3TO MOXKET TOBOPHUTH O
HEO0OXOIMMOCTH yYBEIMUEHUS UHBECTUIINNA B 3TH OTPACIH JIJISl pa3BUTHS IKOHOMHUKHU

peruona (puc.4).

= MawwuHbl, obopyaoBaHue,
TPaHCMOPTHbIE CPeACTBa,
NPOU3BOACTBEHHbIN U
XO3ANCTBEHHbI MHBEHTAPb

= 30aHUA (Kpome Kubix) n
COOPY!KEHUs; pacxoabl Ha
yaydlleHve 3emenb

» CTPOUTENBCTBO KUJbIX 343aHUN U
COOPYKEHUM

Mpoune

Puc.4 — CtpykTypa MHBECTHUIIMI B OCHOBHOW KAIMTAJ 110 BHIaM OCHOBHBIX
douzmos B 2020 roay, % [8]

JlaHHBIC MHBECTUIIMOHHOI'O TIopTaja benropojckoi o0jacTH MOKa3bIBAIOT,

9YTO HauWOOJBINAs O0JNS WHBECTUIMA B aKTHBHYIO 4YacTh OCHOBHBIX (DOHIOB —

MaIlliHBl, O00OPYIOBaHHE, TPAHCIOPTHBIC CPEACTBA, IPOU3BOACTBEHHBINA M

XO3STUCTBEHHBIN MHBEHTAph — 39%, OIICHUBACTCS MOJIOKUTEIBHO. DTO TPOUCXOIUT
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3a CYeT TOro, 4To B OOJACTH peanu3yercss OOJIbIIOe KOJIMYECTBO YCHEIIHBIX
IPOEKTOB, CBSI3aHHBIE C 3TUMH JIEATEIbHOCTIMU.

Hanee, 34% 3anuMaroT 31aHus (KPOME >KHIIBIX) B COOPY>KEHHSI, PACXObl Ha
ylydllleHHe 3emenb, a 22% — CTPOUTENBbCTBO JKWJIBIX 3JaHUM U COOPY>KEHHUHU.
[Ipoune nHBECTULIMM B OCHOBHOM KaluTal MO BUJaM OCHOBHBIX ()OH/IOB 3aHUMAIOT
5% OT BCel CTPYKTYPBL.

Tennenuuun pasutus B benaropoiackoil o0macTv yka3blBalOT Ha TO, YTO
0oJbIIas YaCTh UHBECTULIMIA HANIPABJISETCS HA AaKTUBHYIO YaCTh OCHOBHBIX (DOHJIOB,
TaKUX KaK MalluHbI, 000pyA0BaHKE, TPAHCIIOPTHBIE CPEICTBA, IPOU3BOICTBEHHBIN
U XO34MCTBEHHBI MHBEHTAapb. JTO TOBOPUT O TOM, YTO B PETMOHE pEATU3YETCS
MHOIO YCIIEIIHBIX ITPOEKTOB, CBSI3AHHBIX C OSTUMHU BHJAMU JACSATEIBHOCTH U
WHBECTOPHI BUJST BHICOKUHM TTOTEHIIMAJ B 3TUX cepax.

WNuBectupoBanue (PU3MYECKUX JIMI[ B IIEHHbIE Oymarv, MHBECTHUIIMOHHOE
ctpaxoBanue xu3Hu (MCXK) u nakonurensHoe cTpaxoanue xu3znu (HCXK) moryr
CILYKUTh OJTHUM U3 BaXHBIX CIOCOOOB MOBBILIEHUS! YPOBHS KU3HU B benropoje.

WNHBecTuliui B I1I€HHBbIE OyMmaru MO3BOJISIOT 3apaboTaTh Ha PHIHOYHOU
BOJIATWJIBHOCTU M KYpPCOBBIX pasznuuusax. B benropoge moctymHsl pa3inudHble
WHBECTUIIMOHHBIE (POPMBI: OT TOCYIAapCTBEHHBIX OOJWTAllMi © aKmui [0
kpayadanauara. OaHako, BIOXKEHHS B LIEHHbIE OyMard CONPSDKEHBI C PUCKOM
HOTEPH CPENICTB, TOATOMY IE€pe]l MHBECTUPOBAHUEM HEOOXOIMMO 03HAKOMUTHCS CO
BCEMHU PHUCKaMH M OCOOCHHOCTSIMH MHCTpYMEHTa. VIHBECTUIIMOHHOE CTpaxOBaHUE
xu3Hu (MCX) mpemocraBisier BO3MOXKHOCTh 3apaboTaTh Ha PHIHKE KaluTaia,
UCTOJb3Yysl (PMHAHCOBBIM MHCTPYMEHTAIMOHHBIA MEXaHU3M CTPAXOBAHUS >KU3HHU.
Hakonurensnoe crpaxoBanue xu3nu (HCXK) no3Bossier nHBECTUPOBATh CPECTBA
B CTPaxOBOM KOHTPAKT, KOTOPBIM 00ecreynBaeT BBIIATY (DUKCUPOBAHHBIX CYMM
JICHET Ha ONpE/ICIICHHOM 3Tarie xu3nu [11].

B wmenom, MOXHO cpaenath BbIBOJ, 4YTO COCTOSHHE HWHBECTULMOHHOM
aesTenbHOCTH benropoackoir 06acTi Ha BBICOKOM ypOBHE. B pervone akTHUBHO

pa3BUBAIOTCS pa3fNu4Hble Chepbl, KOTOpble SBISIOTCS A(()EKTUBHBIMU IS
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HMHBCCTUPOBAHHA — 3TO JOKA3BIBAIOT IIPOAHAIUM3UPOBAHHBIC BBIIIC ITOKA34aTCIIN U UX
3HaueHUs. | 1aBHBIMU TCHACHIOUAMMU PA3BUTHUSA B BGHFOpOI[CKOI;'I 00J1aCTH SABJISIOTCS
Pa3BUTUC TIPOU3BOACTBCHHBIX H XO3SIMCTBEHHBIX II@HTCJIBHOCTGI)'I, a TaKXKcC
CTPOUTCIIBCTBO JKWJIIBIX MW  KOMMCPUYCCKHUX 00BEKTOB. DOTH HaIlipaBJICHUA
HHBCCTUPOBAHUA HMCIOT BBICOKUH IMOTCHIUAJI IJIsA Pa3BUTHUA OKOHOMHKH PETMOHA U

IMPUBJICKATCIbHOCTD AJIsI HHBCCTOPOB.
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