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Pa3BuTHe (MHAHCOBBIX OTHOLIEHUI BHYTPU COOOILECTBA OCYIIECCTBISETCS B
pamMKax TpaHuIlaX HalMOHAILHOU (PMHAHCOBOU cucTeMbl. OHA MpeacTaBisieT coOon
AIIEMEHT AKOHOMHUYECKOTO MEXaHM3Ma BBICIIETO MOPSJKA, BKIIOYAIOIIETO B CEOs
(dbuHaHCOBBIE, JIEHEKHBIE, KPEIUTHbIC, PACUETHBIC U BAIOTHBIE CTPYKTYphI OoJiee
HU3KOTO panra [/, c. 116].

®urHaHCOBAasA CUCTEMA MPECTABISIET COO0M (PMHAHCOBBIE CBSA3U, BOSHUKAIOLHE
MEXIY YYaCTHUKAMH SKOHOMHYECKOW NIEATEIbHOCTH IO MOBOJY PacCIpeaeicHUs
BHYTPEHHET0 BaJIOBOTO JI0X0J1a, KOTOPHIM 00pa3yercs B MpoIecce COLMAIbHOIO
BOCIIPOU3BO/ICTBA.

DKOHOMHUYECKHUE MTOKA3aTeNN U (PUHAHCOBBIE PECYPCHI TOCYAAPCTBA HAXOJSTCS
B TECHOW CBS3M M OOYyCIIOBIMBAIOT B3aUMOJEWUCTBHE MEXIy HUMHU. B mpoiecce
IIPOU3BOJCTBA YYAaCTHUKH OHU3HECA B YCJIOBUAX 3KOHOMHYECKON KOHKYpPEHLIHUU
CTaparoTCsi  JOCTMYb CBOMX Lened. JlomamHMe — XO35HMCTBA  CTPEMATCS
MAaKCUMH3UPOBATh M0JIb3Yy OT 3aTpar Ha MOKYNKY TOBAPOB U NPEAOCTABICHUE YCIIYT.
KoMmmanuy cuuTaroT CBOEH TIJIABHOM LENbIO YBEIMYEHHE H0XOAHOCTH. CTpaHa
3aMHTEPECOBaHa B TOM, YTOOBI JIFOJU U OPTaHU3AIMH MOJTYYald MPUOBLIb, TOCKOJIBKY
Onaromaps perysipHbIM B3HOCAM, KOTOpPbI€ HAYT B OIOJKET, TOCYJapCTBEHHBIC
OpraHbl MOTYT (YHKIIMOHHPOBaTh [1, c. 45].

®duHaHCOBas CUCTEMAa MOKET KJIacCU(PHUIMPOBATHCSA HA LIEHTPATU30BAHHYIO U
JCLEHTPATU30BAaHHYI0 B 3aBHCUMOCTH OT MPUHIUIOB 00pa3oBaHUs MPUOBLIM U
crioco0oB ee peryaupoBanus. /g ymnporieHus: yuera KOHTPOJsI, Bce (DMHAHCOBBIE
CpEACTBa B SKOHOMHMYECKOM CHUCTEME CTpaHbl OOBIYHO KIACCU(PULIMPYIOTCS Ha
rOCy/apCTBEHHbBIC, WHAUBUIYyAJIbHbIC, YACTHBIE W MEXAyHapoAHble. OTaensHOE
BHUMAaHUE Y/ENSETCS HALIMOHATBHOMY (DMHAHCOBOMY CEKTOPY, KOTOPBIM perympyer
nepepacnpeeieHue AeHEKHBIX CPEACTB MEXAY PErMOHAMHU U cpepaMu SKOHOMUKH.

B coctaB (I)I/IHaHCOBOI‘/’I CHUCTEMBI BXOJAT. «JICHEKHAsA CHCTEMA, BaJKOTHASA
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CHUCTEMA, CUET KanuTaia; (PUHAHCOBBIC yCIyrd; OAHKOBCKHI CEKTOp; (PMHAHCOBBIC
PBIHKA M OTpacib LIEHHBIX OyMmar, MHCTUTYLUMOHAIbHbIE MHBECTOPHI, BEHUYpHas
WHAYCTpHUSA, TOCYJapCTBEHHbIE W  MYyHULUINAIbHbIE  (UHAHCHI  (OIOMXKET,
BHEOIOXKETHBIE (DOHIBI, HAIOTOBAsI CUCTEMA, TOCYAAPCTBEHHBIN 1 MyHULIUTIATbHBIN
JI0JIT ); ’HBECTULIMH; ITPOIIeCcChl (POPMUPOBAHUS JOXOJHOCTH OT (PMHAHCOBBIX aKTUBOB,
roCyJapCTBEHHOE pPEryarpoBaHue (PMHAHCOBOTO CEKTOpa BO B3aMMOJCHCTBHM C
MaKpOIKOHOMUYECKHM peryaupoBaHuem» [3, c. 52].

VYdyacte (UHAHCOBBIX U OOUIECTBEHHBIX MHCTUTYTOB B JESITEILHOCTH
¢unancoBoil cuctemMbl Poccum (C ydyeToM pacmnojlaraéMblX —OpraHu3alusiMd
(uHAHCOBBIX aKTUBOB) MPEACTaBIeHO B Tabymie 1.

Tabmuua 1 - Yuactue (prHAHCOBBIX U OOIIECTBEHHBIX HHCTUTYTOB B JIESATEIHLHOCTU

¢dbunancosoit cucteMbl Poccuu Ha 1 anpens 2024 rona

duHaHCOBBIC W OOIECTBEHHBIC HHCTUTYTHI DHUHAHCOBBIE AKTUBBI
TPJIH pYO. %
Bankosckasa cucreMma 120,2 27,8
HNuBecTuiimonHbie GOHIBI 1,7 0,4
Jpyrue rHaHCOBBIE OpraHU3aAUN 24,4 5,6
CtpaxoBble KOMIIAaHUH 1,6 0,4
HerocynapcTBeHHbIE TEHCHOHHBIE (JOH I 3,3 0,8
[TacBBIC MHBECTUITMOHHBIC (POHIBI 2,1 0,5
['ocynapcTBeHHOE ynpaBieHue 35,3 8,2
HedunaHncoBbIe KOpriopanuu 187.,9 43,5
Jomanmue xo3saiictea 1 HKOOJIX 53,4 12,4
OcraibHON MUP 2,1 0,5
Uroro 432,0 100,0

dunHaHCOBasI cUCTEMa OCYILIECTBISIET cOOp CPEACTB Yepe3 rocy apCTBEHHbIE
MHCTPYMEHTHI HAJIOTOBOTO PEryIMPOBaHMSI, TAMOKEHHOI'0 cOopa U (POpMHUPOBaHUS
rOCY/IapCTBEHHOTO OlO/KeTe. ACCUTHOBAaHHE PECYpCOB IMPOHMCXOJUT COTJIACHO
KIFOYEBBIM ~ TPHHIMIIAM  3KOHOMHYECKOW cTpareruu. UYepes  MEXaHHU3MBI
(brHAHCHPOBAHUS TPABUTEIHCTBO CITIOCOOHO OKA3bIBATh BIMSHUE HA SKOHOMHYECKYIO
HEATeIbHOCTh B YCIOBHSX CBOOOTHBIX PBIHOYHBIX OTHOIICHWH. Kpome storo,
OAHKOBCKMH CEKTOP CIIYKUT [IOKa3aTeleM HBIHEIIHEro [MOJIOKEHUsI Jel |

HaIpaBJICHUM pOCTa HATMOHAIBHOM Y3KOHOMHUUYECKOW CUCTEMBI B HallleW CTPaHe.
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OcHoBOI1 (hrHaHCOBOM cucTeMbl Poccuu sBisieTcsl rOCyAapCTBEHHBIN OIOKET,
HaMoJIHAEMbIN J10X0AaMHu OT 00s3aTelbHBIX HAJOTOB, MOUUIMH U JIPYTHMX B3HOCOB.
OcHoBHYIO0 YacTh NpuOBUM (POpMUPYIOT BHEOIOMKETHBIC (PoHIBI. B HUX Takxke
MPOUCXOIUT MTOCTYIJICHUE CPEICTB MOCPEACTBOM CUCTEMBI 00sI3aTENbHBIX B3HOCOB,
OJTHAKO HX HCIOJh30BAaHHNE OCHOBAHO HA TMPHUHIMUIIE I[IE€IEBOTO HA3HAYCHMUS.
roCyJapCTBEHHbIE 3aliMbl BKJIIOUAIOT PECYPChI, IepefaBacMble (PUHAHCOBOMY
YUPEXKACHUIO U1 TMOCJIEAYIOIIEro MepepacupeneicHus Cpeau NpEeanpUsITHd U
JOMAIHKUX X03sicTB [6, ¢. 109].

@rHAHCOBBIE pECypchl OpraHu3auuii  QOPMHUPYIOT OCHOBHYIO JOJIO
HAIIMOHAJILHBIX CPEACTB cTpaHbl. OHU (HOPMUPYIOTCS U3 MIPUOBLIEH KOMMEPUYECKUX U
HEKOMMEpUYECKUX opranu3zanuid. ®daktudeckuii OusHec (YHKIIMOHUPYET COTJIACHO
MpaBujiaM PBIHKA, T€ OpraHU3alMy COPEBHYIOTCA 3a OO0 MPOJAX U MOJTydaeMblid
10X01. braroTBoputenbHbIe CTPYKTYPBI OCYIIECTBISIOT 00CTyKUBAaHUE FPaK/1aH, IPH
ATOM MX TJIaBHas 3aJadya HE KacaeTcs IMOJY4YEHHUs U IepepacrpeseNeHns J0X0I0B.
['ocynapcTBeHHBIE OpraHU3aluy OOBIYHO OCYIIECTBIAIOT (DYHKIIMU IO 00ECIIeUEeHHIO
rpaXJaHaM BO3MOKHOCTH PEaIM30BaTh CBOU MpaBa, CBOOOIbI U 00SI3aHHOCTH.

C Tex mop, Kak BO3HMKJIA (pUHAHCOBas cucreMa B Poccuu, mpoBoOaHICS
HENpepbIBHBIN aHATIN3 IPO0JIEM U pa3padaThIBalOTCs CIOCOOBI X yeTpaneHus. Cpenu
OCHOBHBIX MPO0OJIEM, KOTOpPbIE HEOOXOUMO PEIINTh, Ha TEKYIIMA MOMEHT «MO>KHO
BBIJICNIUTH CIIEAYIOLIEE:

— COIMaJbHAsl OPUEHTUPOBAHHOCTh (PMHAHCOB;

— OTpe/ereHne MPeAeioB U METOJIOB TOCYAapCTBEHHOTO BMEIIATEILCTBA B
paboTy YaCTHBIX M TOCYIaPCTBEHHBIX MPEATPUITHIA,

— o0ecreyeHne MPO3PavHOCTH (PHHAHCOBOM CUCTEMBI;

— co3nanue 3¢h(HEKTUBHOTO OOIIECTBEHHOTO KOHTPOJIS HaJl HCIOJIHEHHEM
(dbuHaHCOBOM TOJUTHKHY [2, ¢. 91].

OnHOM U3 HACYIIHBIX MPOOJIEM COBPEMEHHOCTH SIBIISIETCSI COBEPILIEHCTBOBAHUE
KOHTpPOJIA Ha (PUHAHCOBBIX IUIOLIAJIKaX, OCOOEHHO KacaTeIbHO MOTAIEHUS J10JITOB

rocyaapCTBEHHBIMU NP ECATIPUITHSIMU. Heo0Oxoanmo YAEIUTh BHUMAaHHUEC Hp06JIeMaM
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pEryIMpoBaHus JBUKEHUS CPEACTB, PABHO KaK M KOHTPOJIIO 32 SMUCCHUEN aKUui U
LEHHBIX OyMmar.

Hpyroii He MeHee BaXHOW MPOOJIEMON BBICTYIMACT 3HAUMUTENbHAS YacTh
HeJeralbHOTO (TEHEBOT0) MpeAnpruHUMaTenbcTBa B Poccuiickoit deaeparuu. UtoObr
YMEHBIIIMTh 3TOT (hakTop, TpeOyeTcss MPemnoCTaBICHHUE TOCYAapCTBEHHOW MOMOIIH
JEHCTBYIOIIEMY OM3HEC-CEKTOPY, a TAKXKe JIMKBUIALNSA KOPPYIIIMOHHBIX SIBICHUA U
OIOpOKpaTHYECKUX MPEMATCTBUM. TakuM 00pa3oM, YMEHBIICHHE IO TEHEBOU
AESATEIbHOCTA  MpeAnojaraer  o0ecrneyeHue  MOAXOASIIMX  YCJIOBHM  AJiA
BO3HUKHOBEHHUS U PACIIMPEHUS JIETAIbHOTO 3KOHOMHUYECKOTO CEKTOpA.

B Poccuiickoit denepanuu cinado pazBuBaercs Oup:xeBoit (POHI0BbIN) PBIHOK,
9TO emie ojaHa Tmpobiema (¢uHAHCOBOM cucteMbl. Ha Hem oOparmarores
rocy/lapCTBEHHbIE OOJIMTallMid W aKIMU BEIYIIMX KOPHOPATUBHBIX CTPYKTYyp. s
bupm cpenHel BeMMUMHBI BXOJ Ha (DOHAOBBINM PHIHOK OCTAETCS OTPaHUYCHHBIM.
MupoBbie KpU3UCHBIE SIBJICHUS CTAJIM MPUYUHON CHIXKEHUSI MHTEpECa MHBECTOP OB K
poccuiickomy (DOHIOBOMY PHIHKY. YTIpaBiIeHHUE PHIHOYHBIMHU OTIEPAITUSMHU MEPEIILIO B
BezcHue Llentpobanka PO [4, c. 217].

«Takxe HE0OXOIUMO 3aTPOHYTh PsJi CYIIECTBYIOIIMX MpoliieM B cdepe
uugpoBusamu 6usHeca. [lepBas U3 HUX BBITEKAeT U3 HEAOCTATOYHOCTU 3HAHUH O
cepe ITtexnonoruii, 1udpoBoi BaMOTHI, POOOTOTEXHUKHA M T.A. MHOXKECTBO
KOMIIAaHUM HE CTPEMSTCS TOBBINIATh 3HAHWS CBOMX KAJPOB M BHEAPSATH HOBBIC
paboune MecTa, YTO HEraTUBHO CKa3bIBACTCS HA PA3BUTHH OPraHU3aIlnu B 11esioM. Te
e, KTO JKEJaloT MPOJIBIXKEHHUS B 3TOU cepe, MOMpPOCTy HE 3HAIOT, C YEr0 HA4aTh.
HemanoBaxkHoit mpoOsieMold TakkKe SBISIOTCS PHUCKH, CKPBIBAIOIIMECS IO
YIOPOIIEHUEM PA0OThl UMEIOIMMUCS TEXHOJOTHsIMU. Halle BCero B OpraHu3alusiax u
Yy UHIUMBHUIYAIbHBIX NpeANpUHUMATENEH yepe3 ceTh MHTEepHET MPOUCXOIUT Kpaxka
JIAHHBIX 1 KOH(UICHIUATHLHOU HHPOpMAIUK 0 KiHeHTax. KpomMe Toro, MoXeT ObITh
yKpaJieHa KpUNTO-BAJIIOTa W, IyTEM MOJIy4€HHUs 1OCTyNa K 0aHKOBCKUM JaHHbIM,
BHYTPCHHHI KanuTajl KoMranumy [8].

Cpenn npyrux TpyaHOCTeH (UHAHCOBOW CHCTEMBI CTOUT BBIJACIUTH
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YPE3MEPHYIO CKIOHHOCTh K COCPEIOTOUEHHUIO CPEACTB B (PeiepalbHOM OIOKETE,
LHEHTPaIM30BAHHBIN MOJIX0/1 K pacIpeiesieHHIO pECYPCOB, IEPEKIabIBaHUE 3aTpaT Ha
HIKHHUE YPOBHH 0€3 00ecTieueHrs COOTBETCTBYIOIIMMHU JI0X0/IaMH, ITPe00J1aJaroIIyI0
MO3UIMIO KOHTPOJHUPYEMBIX MOCTYIUICHUH, )KECTKYI0 CUCTEMY HAIOT0O00JIOKEHUS U
Hed((HEKTUBHBIC CITOCOOBI MPEIOCTABICHNUS HAIOTOBBIX JILI'OT.

BaxnapiMu HampaBieHUsIMA pa3BUTUS (UHAHCOBOW cucteMbl Poccum Ha
CPEIHECPOUHYIO MEPCIIEKTUBY «JIOJKHBI OBIThH CIEAYIOIIUE:

— Paspabotka (¢QuHaHCOBOW MOJUTUKM Ha Omwxkaiimme 15  rer,
NpEeayCMaTPUBAIOLIEH CUCTEMHBIN MOJAX0/1 K PEUICHUIO KPYITHOMACIITAOHBIX 3a/1a4,
OIPENEIEHHBIX IKOHOMUYECKOU U COLMAIIBHOW CTPATETUEN TOCY1apCTBa;

— YKpEIUIEHUE HallMOHAILHOW BAIIOTHI M CO3JaHHE BO3MOYKHOCTEH /JIsi TOTO,
4yTOOBI KalMTaJl OCTaBAJICS B cTpaHe. PazpaboTka Mep 1o CHUYKEHUIO BEIBO3a KalUTala;

— TPOBEACHHE KPYMHBIX CTPYKTYPHBIX H3MEHEHUN B JIKOHOMHUKE CTpPaHbl,
HalpaBJIEHHBIX HA POCT MPOU3BOJACTBA COLMAILHO-OPUEHTUPOBAHHBIX OTPACIIEH C
BBICOKOW 000paYUBAEMOCThIO KaluTajla U OTpacjei, pa3BUTHE KOTOPBIX BICUET 3a
c0060i pocT 00bEMOB IPOU3BOJICTBA B APYIUX OTpaciisix (K TAKMM MOYHO OTHECTH,
HarpuMep, MAIIMHOCTPOEHUE, aBUACTPOCHHUE);

— JanpHelmee pepopMUPOBAHME HAIOTOBOM U OIOJKETHOM CHCTEM,
HaMpaBJICHHOE Ha CO3JJaHME BO3MOKHOCTEN U CTUMYJIUPOBAHKE POCTA IPOU3BO/ICTBA,
YCIEIIHOE COYETaHHE KOHKYPEHTOCIIOCOOHOTO BBICOKO3(D(EKTUBHOTO KPYITHOTO
MIPOM3BOJICTBA U MAJIBIX MIPEATIPUSATHH;

— obecrnieueHre (GUHAHCOBOM MOAAEPIKKH PA3BUTHS COIUATBHON CEpbI;

— pa3BuUTHE OIOIKETHOTO (hefepann3Ma, yKperieHHe (PUHaHCOBOTO MOJIOKEHUS
CyOBEKTOB (efiepalii ¥ OpraHOB MECTHOTO caMoympasieHus» [5, c. 88].

Takum 006pa3oM, TOJIBKO MPHU YCJIOBUU MTOJHOLEHHON peaT3alliy BCECTOPOHHEN
(MHAHCOBOM CUCTEMBI, KJIFOUEBBIE aCTIEKThI KOTOPOU Oy TyT TECHO YBA3aHbI C KPEIUTHO-
JEHE)KHBIMU MEPaMU U OCYILECTBISTHCS B paMKax OOILEro SKOHOMUYECKOr0 Kypca
rocyJ1apcTBa, BO3MOXHO paccMaTpyBaTh (PUHAHCOBYIO CUCTEMY KakK €IUHOE IIEJIOE,

COCTOAIIEE U3 B3aUMOCBI3aHHBIX U B3AaUMO3aBUCHUMBIX KOMIIOHEHTOB.
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