2024
. o Ne5
SJIEKTPOHHBIM HAYYHBIN )KYPHAJI «BEKTOP DKOHOMMUKI»

VIIK 338

HUHBECTHPOBAHHE H DKOHOMHYECKAA BE3OITACHOCTb POCCHH

Coiuuesa A. P.

cmyoenm,

Bamckuu cocyoapcmeennuitl yHugepcumenmn,
Kupos, Poccuiickas ®edepayus

Cmupnos @. E.

cmyoenm,

Bamckuii 2cocyoapcmeennulii ynueepcumen,
Kupos, Poccutickas ®edepayus
Bacunvesvix B. A.

cmyoenm,

Bamckuu cocyoapcmeennulll yHusepcumenn,
Kupos, Poccuiickas ®edepayus
Komanoxcan A. B.

Cmapuwuii npenooagames,

Bamckuu eocyoapcmeennviil yHusepcumemn,

Kupos, Poccuiickas ®@eodepayus

AHHOTANUA

B cratbe paccMarpuBaeTrcss BOINPOC MHBECTUPOBAHUSA U €ro BIUSHUA Ha
PKOHOMUYECKYI0 Oe3omnacHocTh Poccumn. Tema siBisieTcss akTyalbHOM M Ba)KHOM B
CBETE CTPEMUTEIIbHO MEHSIOIICHCS YKOHOMUYECKOM cUTyaluu B Mupe u B Poccun B
YaCTHOCTH, TpeOyeT NadbHEUIIEero M3ydeHHs, U Pa3padOTKU KOMIUIEKCHBIX Mep H
CTpaTeruii s OO0eCleueHUs] YCTOWUYMBOTO JKOHOMHUYECKOTO Pa3BUTHUS CTPaHBI.
BcecTtoponHee paccMoTpeHue npoOieM HMHBECTUIIMOHHOM O€30MacHOCTH TPSIMO
npeAnoyiiaraeT yYTOYHEHUE TpaHuI] OE30MacHOr0 WHBECTUPOBAHUS 10 BHUAAM,

CTPYKTYpE M OOBEMaM BIIOXKEHHI, MO TEPPUTOPUAIBHOMY NPHU3HAKY, CTEIEHU
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OTPaXJECHUSI  POCCUUCKHUX  IPOU3BOAUTENIEM OT  HETaTHBHBIX  IPOSIBICHUM
NEATEIbHOCTH KPUMHUHAJIBHOIO KamnuTajga, HMHBECTUPOBAHHOIO B PErHOHAIbHBIN
NPOU3BOJICTBEHHBIA KOMILUIEKC M HAHOCAIIEro YyIIep0 HWHTEpecaM POCCUHUCKHUX
MPEANPUATUN, PErMOHA U POCCUICKOr0 rocy1apcTBa B LIEJIOM.
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Annotation
The article examines the issue of investment and its impact on the economic security

of Russia. The topic is relevant and important in light of the rapidly changing
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economic situation in the world and in Russia in particular; it requires further study
and the development of comprehensive measures and strategies to ensure sustainable
economic development of the country. A comprehensive consideration of the
problems of investment security directly implies clarification of the boundaries of
safe investment by type, structure and volume of investments, by territorial basis, the
degree of protection of Russian producers from negative manifestations of the
activities of criminal capital invested in the regional production complex and
damaging the interests of Russian enterprises, the region and the Russian state
generally.

Keywords: investments, investment policy, security, investment security, economic

security, priorities of investment development.

Beenenue:

B coBpeMeHHOM MHpE WHBECTUPOBAHUE UIPAET KIIYEBYID pOJIb B
00€CTIeUeHN IKOHOMUYECKON O€30MacHOCTH CTpaHbl. Pa3BuUTHE MHBECTUIIMOHHOU
CpeAbl U MPUBJICUCHUE NHOCTPAHHBIX UHBECTOPOB UMEIOT CTPATETMYECKOE 3HAUYCHUE
JUIs. CTaOUJIBHOCTA M TPOLIBETAHUSI €€ SKOHOMHKU. B JaHHOW cTathe paccMOTpUM
BIIUSIHAC WHBECTHIIMA HAa SKOHOMHYECKYI0 Oe3omacHocTh Poccuu M OCHOBHBIC
HANpaBJICHUS PA3BUTHSI MHBECTULIMOHHOM MTOJIUTUKHU B CTPAHE.

Heab 1 32124 UCCJICTOBAHUS:

HGHI) — aHaJIn3 BJIIMAHUA HWHBCCTUPOBAHHA HAa S3KOHOMHUYCCKYIO 0e301acHOCTh

Poccun.
3amaun:
1. N3yunth TEOPETUUECKUE  MCCICAOBAHUS  HWHBECTUIMOHHOU

o0e3onacHocTtu Poccun.

2. [IpoBecTu aHau3 U OIIEHKY MHBECTUIIMOHHBIX TIpoiieccoB B Poccun.
3. BrisiBUTh HampaBieHUs B YKPEIJICHUU HWHBECTUIIMOHHOW 0E€30MacHOCTH
Poccun.
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OcHOBHas1 4aCTh:

[ToHsiTHE «MHBECTHUIIMHY SIBISETCS CIMIIKOM OOITUPHBIM, YTOOBI MOKHO OBLIO
IaTh €My €IUHCTBEHHOE M MCYEPNBIBAOIIEE ONpeaeiieHne. B pa3nmuuHbIX pasmenax
PKOHOMUYECKON HAyKM M pa3HbIX O0JACTAX MPAKTHUYECKON JeATebHOCTH, €ro
COJIep>KaHNe UMEET CBOU OCOOEHHOCTH.

NuBecTupoBaHue M SKOHOMMUECKas Oe30macHOCTh Poccuu mpeacTaBisiOT
coOOM Ba)XXHBIE€ AaCMHEKThl CTPATErMYECKOr0 pa3BUTHUSL CTpaHbl. B  ycioBusix
COBPEMEHHOT'0 MHPOBOTO APKOHOMHUYECKOTO JaHamadTa, Tae MPOUCXOIAT OBICTPHIC
W3MEHECHUS U TI00abHBIE BBHI3OBBI, POCCHIICKAs IKOHOMHKA JIOJDKHA 00€CIeYnBaTh
CTaOMIIBHOCTh, KOHKYPEHTOCIIOCOOHOCTh M YCTOMYMBBIM pocT. WHBecTupoBaHue
UTPAET KIIOUEBYIO POJIb B JOCTUKEHHUHM 3THX LEJIEH, TaK KaK OHO CTHUMYJIHUPYET
pa3BUTHE TPOU3BOJICTBA, MHHOBAIIMM M CO3/IaHUE HOBBIX paboumx mecT [1].

BaxxHo  oTMeTuUTh, UYTO MHBECTULMOHHAs  O€30MAaCHOCTh  SIBJISIETCS
HETIPEPBIBHBIM MPOIIECCOM W TpeOyeT MOCTOSHHOTO MOHHMTOPWMHIa W aHalu3a.
["ocynapcTBO TOMKHO MOCTOSIHHO COBEPILIEHCTBOBATH CBOIO 3aKOHOJATEIbHYIO 0a3y,
CO3/aBaTh YCIOBUS JUIsl Pa3BUTHS WHBECTUIIMOHHOW WH(MPACTPYKTYPHI, YIyYIIaTh
ycioBusi Juisi OW3HECa W WHBECTUPOBAHUSA, a TaKKe OOpOThCS C KOppyHuuen u
o0ecreynBaTh CTa0OMILHOCTD MOTUTHIECKON U SKOHOMUYECKON CUCTEMBI.

B Poccutickoit ®eaeparuu chopMupoBaioch 3HAYUTEILHOE KOJTUYECTBO YIPO3
WHBECTUIIMOHHON Oe3omacHocTH. B mocienHue IeCSITWIETHS OTH  yTPO3bI
(GhopMUPOBATUCH B OCHOBHOM 3a CUET BHEUIHUX (DAKTOPOB, OKA3aBIIUX HAHUOOJIbIIIEE
BIIMSIHUE HA BCKH JKOHOMHYECKYKD CHUCTEMY B IE€IOM M JIMIIUMBIIKX €€
PKOHOMHYECKON YCTOMYMBOCTH. B HMHBECTHIIMOHHOM OW3HECE YIpO3bl MOTI'YT OBIThH
camble pazHbie. X MOXHO pa3ieNuTh Ha JIBE IPYMIbl: BHELIHKUE ((HOPMUPYIOTCS IO
BJIMSIHUEM CAHKIIMOHHBIX OTPAaHUYEHUN, KPUZUCHBIX SIBJICHUI, BHEIIHETOIUTUYECKUX
KOH(MDIUKTOB) U BHYTpeHHHUE (POPMHUPYIOTCSA B CBSI3M C OCOOCHHOCTSAMH COLIMAIBHO-
HYKOHOMHYECKOW CUCTEMBI, €€ peCypCHbIM aedumurom) [4].

K npuoputeTHbIM HanpaBiIe€HUSM HHBECTHIIMOHHOW O€30MacHOCTH CTpPaHbI

OTHOCATCA:
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— dbopMHpOBaHWE HOBOTO KAayeCTBAa XU3HU — KOM(MOPTHOW COIHATBHOU
Cpenpl, BKIIOYAIOMIEH pa3BUTHE MEIMIIMHBI, BCEX YpOBHEH 0Opa3oBaHUs,
CTPOMUTEIBCTBO KHUJIbS;

- 0JIarOyCTPOGHHOE IPOCTPAHCTBO — CTPOUTENBCTBO M PEKOHCTPYKIIUS
AICKTPUYECKUX W  TEIUIOBBIX CETEeH, aBTOMOOWJIBHBIX JIOPOT, ad’pPOIOPTOB,
MOPTOB, PEHOBAIlMsSI TAPKOB JJIi  PAa3JIMYHBIX BUAOB TPAHCIOPTA, CO3JaHUE
nepepadaThIBAIOIIMX NPEANPUITHHI, PEKYITUBAIUS 3€MEIIb CEITbCKOXO035UCTBEHHOT O
Ha3HAYCHHS,;

- HOBas  WHAYCTpUAIM3alMs, MOJEpHU3AIUMS W  HWHHOBAUM  —
MOJICPHU3AIMSI U CO3[JaHUE€ HOBBIX BBICOKOTEXHOJIOTUYHBIX W HWHHOBAIIMOHHBIX
MPOMBIIIJICHHBIX TMPOU3BOACTB B 00JacTM MAaIIMHOCTPOCHMS, aBUACTPOCHMUS,
METAJLUTYPIruu, CYAOCTPOCHUS u CYIOpPEMOHTA, HIEJUTIOI03HO-0yMaKHOM
MIPOMBIIIJIEHHOCTH B JIOKAJIBHO OTPAaHUMYEHHBIX IIOJIOCaX POCTa, PEKOHCTPYKIIUS,
CO3JlaHMe M MOJEPHHU3AIMS 3aBOJOB TIyOOKOW TmepepaboTKH pas3IMYHBIX BHJIOB
CBIPbSI.

WNHuBecTuinonHas nojautuka Poccum oOka3bIBaeT CYIIECTBEHHOE BIUSHHE Ha
YpOBEHb HMHBECTHIIMOHHOM 0O€30MacHOCTH B CcTpaHe. B mocieaHue romasl
MpaBUTENILCTBO Poccun mpeanpuHUMAET IIaru i NPUBJICUEHUS 3apYyOEkKHBIX M
OTEUYECTBEHHBIX MHBECTHIINM, a TakKe g oOecleYeHHs] CTAaOMJIBbHOCTH M 3aIlMTHI
npaB HHBECTOPOB [3].

OnHOM W3 OCHOBHBIX IICJICH HMHBECTUIIMOHHOM IOJUTHKU Poccum sBisercs
yIy4lll€eHUE UHBECTUIIMOHHOTO KJIMMaTa B CTpaHe. B 3TOM KOHTEKCTE MPaBUTEILCTBO
MPUHUMAET MeEphl JUIS CHIDKCHHUS OIOPOKPATHYECKUX OapbepoB, IOBBIMICHUS
MPO3PAaYHOCTH M HAJIEKHOCTU PETYISATOPHBIX TMPOLEAYp, a TaKXKe CHKECHUs
HAJIOTOBBIX W aIMUHUCTPATUBHBIX OpeMeH JJis uHBecTopoB. Kpome toro, B Poccuu
CO3JIaHbl CIEHHUAJIbHbIC WHBECTUIIMOHHBIC 30HBI, TJI€ MPEIOCTABISIOTCA JIbIOThI U
ocoObIe YyCIIOBHMSI JJiS HMHBECTOPOB, UTO TaKXKE CIIOCOOCTBYET IMOBBIIIECHUIO

WHBECTUIMOHHON 0€30MacHOCTH [2].
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Onuoit w3 mpobneM  SBISETCS BBICOKMW  YPOBEHb  KOPPYMNIUU U
HENPECKa3yeMOCTh PEIIEHN TOCY1apCTBEHHBIX OPTraHOB.

Hpyroii npobiieMoi SBISIETCS HECTAOMIBHOCTh YKOHOMUYECKOW CHUTYallud B
cTpane. Poccust moaBep:keHa BHEITHIM SKOHOMHUYECKUM PUCKaM, TAKUM KaK CaHKIIUU
U Kosie0aHus 1ieH Ha HeTh, YTO MOXKET HEraTHBHO CKa3aThCS HAa WHBECTHIIMOHHON
0e3omnacHoctH [5].

B 1memoM, MOXHO cKa3aTh, YTO WHBECTHIIMOHHAs moiauTHKa Poccun
OpPHEHTHPOBaHA HA YIyYIlIeHWE HHBECTUIIMOHHOTO KJIMMAaTa B CTpaHE U NMPUBJICUCHHE
UHBECTHUIIMI, YTO MOXET TMOBBICUTh YpPOBEHb HWHBECTUIIMOHHON O€30MacHOCTH.
OpHako, CyIIEeCTBYIOT TIpOOJIEMBbI, TaKWe KaK KOPPYMIMs, HECTaOUIHLHOCTD
HDKOHOMHYECKOM CHUTyallMl W HEMPEJCKa3yeMOCTh PEIIEHUH TOCy/1apCTBEHHBIX
OpPraHoB, KOTOPbIE€ MOT'YT HETaTUBHO CKa3aThCs HA MHBECTHIIMOHHOM 0O€30MacHOCTH.
[ToaTOMy Ba)KHO MPOJOJKATh PabOTy IO COBEPIICHCTBOBAHUIO MHBECTUIIMOHHOMN
MOJUTUKKA W CO3MaHUI0 YCJIOBHU JUIsi MHBECTHPOBAHHS, a Takke OOpOThCA C
npobiieMaMu, KOTOpbIE MOTYT yIrpOXKaTh HHBECTULIMOHHON Oe3omacHocTH B Poccum.

JUis TOBBIIEHUS YPOBHA WMHBECTULIUMOHHOW O€30MaCHOCTH HEOO0XOIUMO
NPUHAMATH KOMIUIEKC MEp, BKIIOYAIOIINX B CE0s CICTYIOIINE:

1. VYiydiieHue WHBECTHUIMOHHOTO KiumMmaTa. [l 3Toro HeoOXoaumo
VIYYIIUTh  3aKOHOJATENIbHYI0 0a3y, CHHU3UTh OIOpOKpaTUYecKHe Oapbepsl,
YMEHBIIUTH HAJIOTOBBIE U aIMUHUCTPATUBHBIE OpeMeHa Jisi HHBECTOPOB, MOBBICUTD
MIPO3PAYHOCTh M HAJIEKHOCTH PETYIISITOPHBIX IPOLIETYP.

2. Pa3zButue nndpactpykrypsl. Pa3Butue TpaHCHOPTHOM, KOMMYHAJIBHOU U
DHEPreTUYECKO  MHPPACTPYKTYphl ~ MOXKET  NPHUBECTH K  YIYYIICHHUIO
WHBECTUIIMOHHOTO KJIMMaTa ¥ MOBBIIICHHIO YPOBHS WHBECTUIIMOHHON OE€30MaCHOCTH.
Heo0xoammo CTpOuTh U MOAEPHU3UPOBATH JOPOTH, adPOIMOPTHI, KETE3HOAOPOKHBIC
¥ MOPCKHE TIOPTHI, JHEPTETUUECKUE OOBEKTHI U APYTYI0 HHPPACTPYKTYPY.

3. [ToBeimienne  kauecTBa  0OOpa3oBaHMs W pPa3BUTHE  HAYYHBIX
UCClIeIOBaHui. Pa3BUTHE BBICOKOTEXHOJIOTHYHBIX OTpacieil W WHHOBAIIMOHHBIX

MIPOEKTOB MOKET NMPUBECTU K MOBBIIICHUIO YPOBHS MHBECTUIIMOHHOM OE30MacHOCTH.
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Jlyist 3 TOro HEOOXOAUMO pa3BHBATh HAYYHBIE HUCCIEAOBAHUS U CO3/1aBaTh YCIIOBHUS
IUTSL POKIEHUS HOBBIX TEXHOJIOTUH.

4, Pa3BuTHe cenbCKOro X034icTBa M MPOJIOBOJILCTBEHHON O€30MacHOCTH.
Pa3BuTHe CceNbCKOro X03sIMCTBa M MPOU3BOJICTBA MPOJOBOJIBCTBUSI MOKET MPUBECTH K
YBEIUYEHUIO DKCIIOPTA U CHUKEHUIO 3aBUCUMOCTH OT UMIIOPTA MPOJTYKTOB MUTAHUSI.
st 3TOro HEOOXOAMMO CO3/aBaTh YCJIOBHUS JJIsl Pa3BUTHS CEIBCKOIO XO3SMCTBa,
MOBBIIATh 3)PEKTUBHOCTH MPOU3BOJICTBA U PA3BUBATH HOBBIE TEXHOJIOTHH.

d. PazButne TtypmsmMa u HWHPPACTPYKTYpHl s TypucTOB. Pa3Burtme
TypU3Ma U CO3/1aHUE YCIOBUU JJIsI TYPUCTOB MOKET MPUBECTU K POCTY SKOHOMUKH U
MOBBINICHUIO YPOBHS HMHBECTUIIMOHHOW Oe3omacHOCTH. [[is 3Toro HeobXxomammo
CO3/1aBaTh HOBBIE TYPUCTHUECKHE OOBEKTHI, YIY4IlaTh KadeCTBO OOCIY)KHBaHUS
TYPUCTOB U pa3BUBaTh UHOPACTPYKTYPY JUIsl TYPUCTUUECKON OTpacIH.

6. [ToBbIlIEHNE KadyecTBa KW3HU HacelieHHs. lloBbllIeHNME ypOBHS KU3HU
HACEJICHUsI MOXKET MPUBECTU K YMEHBIICHUIO COITUATBHBIX U 9KOHOMUYECKUX PHUCKOB,
YTO B CBOIO OYEPE/b MOXKET IMOBBICUTh YPOBEHb MHBECTUIIMOHHON 0€30MacHOCTH.
s sToro HeoOXOAMMO CO3/aBaTh YCIOBUS JUIsl Pa3BUTUA 3JIPABOOXPAHEHMUS,
o0pa3oBaHUs W KYJIbTYpbl, a Takxke OOpoThcsi ¢ 0e3paboTuilel U1 HEpaBEHCTBOM B
ob1iecTBe.

1. [IpuBneyeHre MHOCTpaHHBIX MHBECTULMU. [IpUBI€UEeHNE MHOCTPAHHBIX
WHBECTULIMA MOYKET COJIEHCTBOBATH Pa3BUTHUIO IKOHOMHUKH U TOBBIILICHUIO YPOBHS
WHBECTUIIMOHHON Oe3onmacHocTH. st 3Toro HeoOXOAMMO CO3/1aBaTh YCIOBHS IS
MIPUBJICYEHNS UHOCTPAHHBIX MHBECTOPOB, TAKHE KAK YIIYUYIIEHUE 3aKOHOAATEIbHOMN
0a3pl, CHIKCHUE HAJIOTOBBIX U QJMHUHUCTPATUBHBIX OpEeMEH, TMOBBIIICHUE
MPO3PAYHOCTH M HAJAECKHOCTH PETYIATOPHBIX MPOLEAYP, a TAKXKE MPEIOCTABICHUE
WHBECTUIIMOHHBIX TApAHTUN U CTUMYJIOB.

8. boprba ¢ koppymmmeir. Koppymiusi sBisieTcsi OTHOW W3 OCHOBHBIX
po0OJieM, BIMSIONIMX HAa YPOBEHb MHBECTHUIIMOHHOW Oe3omacHocTH. {151 ee GOphOBI

H€O6XOI[I/IMO CO3JJaBaThb YCIIOBUA JUJIA TOBBIIOCHUSA IIPO3PAYHOCTH H OTKPBITOCTHU
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TOCYJIApCTBEHHBIX  IPOLEAYP, VYXKECTOYaTh HAKa3aHUE 334 KOPPYNLUUOHHBIE
MIPECTYIUIEHUS U MOBBIIATh YPOBEHb OTBETCTBEHHOCTH JIOJKHOCTHBIX JIUILL.

9. PazButne cyneOHoN cuctembl. Pa3BuTue cymaeOHOW CHCTEMBI MOXKET
MOBBICUTh YPOBEHb WHBECTHUIIMOHHOW OE€30MacCHOCTH, TaK KaK WHBECTOPHI OYyIyT
YBEpPEHBI B TOM, YTO MX MpaBa OyAyT 3allMIICHBI B ClIydae BOSHUKHOBEHHS CIIOPOB.
Jlns 2TOro HEOOXOAMMO YJydIllaTh KauyeCTBO CYAEOHOM CHUCTEMBbI, MOBBINIATh
HE3aBUCHUMOCTD CYJIOB U TAPAHTUPOBATH CIIPABEMIMBOCTh PACCMOTPEHHUS JE.

10. PacmupeHwe 9SKOHOMHYECKMX CBSi3ed €  APYTUMH  CTpaHAMH.
Pacmmpenne 3KOHOMHYECKUX CBSI3€M C APYTMMH CTPAaHAMH MOXET IMPHUBECTH K
YBEIUYCHHIO OOBEMOB IKCTIOPTAa U TMPHBJICUCHUIO HOBBIX WHBECTOPOB. Jjisi 3TOTO
HEOOXOIMMO CO3/1aBaTh YCJIOBUS IS DPA3BUTHUS MEXKIYHAPOJIHONW TOPTOBIU H
WHBECTUIIMW, 3aKJI0YaTh MEXIYHApOJHbIC COTJALICHUSI W  Y4acTBOBAaTh B
MEKTyHApOIHBIX HHBECTUIMOHHBIX MPoeKTax [4].

Pemenne mpoOneM, CBSI3aHHBIX C  HEAOCTAaTOYHOM A(PPEKTUBHOCTHIO
VHBECTUIMOHHBIX MPOEKTOB M YJIYYIICHUE WHBECTUIIMOHHOIO KIMMAaTa MOTYT
CrocOOCTBOBATh MPUBJICUCHUIO OOJBIIEr0 KOJIMYECTBA WHBECTULIUM B SKOHOMHKY
Poccun u ee panpHeleMmy pa3Butuio. /[ns 3Toro HeoOXOAMMO MPOBOJUTH
CUCTEMHYI0 paboTy MO YJIY4YIICHHWIO WHBECTUIIMOHHOTO KIMMara, B TOM YHCIIC
COKpAILEHUIO  OIOPOKpPATHYECKUX  MPOIENYyp, YCTPAHCHHUIO  KOPPYNIHH U
o0ecreueHn0 CTaOUIIbHOCTH 3aKOHOAaTenbHOM 0a3bl. Takke BakHO pPa3BUBATH
WHHOBAIIMOHHYIO C(epy M BBICOKOTEXHOJIOTHYHBIE MPOEKTHI, UTO MOXXET MPUBJICYb
0oJIbIIIe BHUMAHUS WHOCTPAHHBIX HHBECTOPOB.

MoxHO caenatb BBIBOJ O TOM, 4YTO, HECMOTPS Ha OOJBIIOE KOJIUYECTBO
CYILIECTBYIOIIMX MNPOOJIEM M BBISBICHHBIX OTPULIATEIbHBIX TEHACHIUNA W3MEHCHUS
MOKa3aTeel, BIMSIOMMX Ha TPHUTOK HWHBECTUIMH B cTpaHy, Poccus oGnamaer
OOJIBIIMM MOTEHIIMATIOM U OIpPEACIEHHBIMU MPEUMYIIECTBAMU HA MEXKIyHAPOJTHOM
PBIHKE.

3akioueHue:
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Crnengyer OTMETHTh, UTO pealu3alvs BCEX JITHX HAIMpPaBICHUH W METOOB
TpeOyeT BpEMEHHU, PECYPCOB U YCUIIUN CO CTOPOHBI rocyiapcTBa u obmectBa. Kpome
TOTO, WHBECTHIIMOHHAS OE€30MacHOCTh SIBJIICTCS MHOTOTPAaHHBIM TIOHSATHEM, U €€
ONTHMM3AIUS JIOJDKHA YYUTHIBATh HE TOJBKO OSKOHOMHYCCKHE U (DPHHAHCOBBIC
aCTEeKTHI, HO U COIMAJIbHBIC, TIOJTUTHICCKUE U TCOMOIUTHICCKHIE (PaKTOPHI.

B nienom, nHBECTHpOBaHNE U SKOHOMHUYECKAs: 0€30MacHOCTh Poccuu SBISIOTCS
aKTyaJIbHBIMHA M BRXXKHBIMH T€MaMH, TPEOYIONUMHU ITOCTOSTHHOTO BHUMAHWMSI U yCHITANA
CO CTOPOHBI TOCYIapCTBa, Ou3Heca u obmecTBa. Poccust nMeer OOIBIION MOTSHITHAI
JUISL Pa3BUTHS W TPUBIICUYCHUS WHBECTUIIMHA, W peaNH3aIids Mep M0 ONTUMHU3AINH
WHBECTUIIMOHHON 0€30MacCHOCTH MOET CIIOCOOCTBOBATH €€ SKOHOMUYECKOMY POCTY

Y TIPOIIBETAHMIO B OYAYyIIIEM.
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