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AHHOTAIIUA.

B paGote paccmarpuBaercsi CyIHOCTh MOHATHS «(pUHAHCOBAsE 0€30MAaCHOCThY, MPO-
BOJIUTCSl COIOCTABUTEIIBHBIN aHAIN3 IOKa3aTeNed, KOTOPhIMU Pa3JIMYHBIE ABTOPbI
XapaKTEPU3yIOT TaHHYI0 SKOHOMUYECKYIO KaTeTOPUI0, PACKPHIBAETCS CYIIHOCTh (u-
HAHCOBOM O0€30MaCHOCTH Kak TrapaHTa AKOHOMHYECKOTO pa3BUTHUSI TOCYAapCTBa.
[IpenyiokeH eIWHBIN MEXaHWU3M, MMO3BOJIIONHKN d()PEKTUBHO TPOTHO3UPOBATH YIPO-
36l (DPUHAHCOBOW CHCTEME CTpaHbl M CBOEBPEMEHHO pa3pabaThiBaTh MEpPHI €€ IMO/I-
JEPHKKH.
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Abstract

The paper examines the essence of the concept of "financial security", conducts a
comparative analysis of the indicators that different authors characterize this econom-
ic category, reveals the essence of financial security as a guarantor of the economic
development of the state. A single mechanism has been proposed that makes it possi-
ble to effectively predict threats to the country's financial system and timely develop
measures to support it.
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Bonpoce! 6e30macHocTi UMEIOT 0c000€ 3HaUEHUE Ui MO AepKaHUsI CTaOUIIb-
HOT'O Pa3BUTHS TOCYAAPCTBA U oOLIecTBa B 1esoM. Cpelii MpoYero 0JIHOM U3 COCTaB-
JSIFOIIMX HAIlMOHAJIBHONW O€30MacHOCTH JI000r0 rocyJapcTBa SIBISETCS €ro 3KOHO-
MuYecKkas 0€30MacHOCTh, MOCKOJIbKY OHAa TECHO CBSI3aHA CO CTaOWJILHBIM U JUHAMUY-
HBIM Pa3BUTHUEM HALMOHAJIBHON SKOHOMHKH, €€ d(PPEKTUBHOCTU U KOHKYPEHTOCIIO-
COOHOCTH Ha BHYTPEHHEM M MHUPOBOM pbIHKax. Mcxoas u3 3Toro, HeoOXoaumoin
IPEINOCBUIKONW JOCTAaTOYHOI'O YCTOMYMBOIO Pa3BUTHs I'OCYAapCcTBa sABIETCS oOec-

IICYCHNE COOTBETCTBYIOIIETO YPOBHS CBOCH SKOHOMHUECKOH Oe3omacHocTH [1-2].

BekTop sKoHOMUKM | www.vectoreconomy.ru | CMW 371 Ne dC 77-66790, ISSN 2500-3666




2024
Ne6

SJIEKTPOHHBIA HAYYHBIN )XY PHAJL «BEKTOP SKOHOMUKI»

JIns 1OCTHKEHHUS LEJIEN YCTOMYUBOTO IKOHOMUYECKOTO pa3ButTus Pocculickon
dbenepanuu npuHsata «CTpaTerus 3KoHOMUYecKor OezonacHoctr Poccuiickoit dejne-
pauuu Ha niepuoa 1o 2030 roga» (nanee — Ctparerus). B jaHHOM KOHTEKCTE, cpeau
nesieit magHo CTpaTeruu HEoOXOAMMO BBIJICIUTh U PACCMOTPETh KYCTOHYMBOE pa3-
BUTHE HAIIMOHAIHHON (PMHAHCOBOM CHUCTEMBI», YTO IO CBOEH CYTH Mperojaract
obecniedueHre (UHAHCOBOW OE30MMaCHOCTH CTpaHHI [3].

B oTnuume oT TEPMHUHOB «9KOHOMHUYECKAsi O€30MaCHOCThY U «HAlMOHATbHAs
0e30macHOCThY, «(HUHAHCOBas 0E30MacCHOCTh» — TEPMUH OTHOCHUTEIIBHO HOBBIM, €ro
MOSIBJICHUE CBSI3aHO C YCUJIEHWEM pOJIH (PMHAHCOB B OOECIICYEHUH YCTOWYUBOTO pa3-
BUTHSI FOCY/IapCTBA B YCJIOBUSAX PHIHOYHOW 3KOHOMUKH. B COBpeMEHHBIX UCCEA0Ba-
HUAX (PUHAHCOBAsI OE30TAaCHOCTh PACCMATPUBAETCS KaK COCTABIISIIONIAS SKOHOMUYE-
CKOI 6€30MacHOCTH U BCTPOCHA B UETKYIO HEPAPXHIO.

Obecnieuenrie puHAHCOBOIM 0€30MaCHOCTH (PAKTUUYECKU CYLIECTBYET B pamMKax
1eJIe SKOHOMUYECKON M HAIIMOHATBHOW 0€30MaCHOCTH, €€ OTpe/IeICHIE HE YIIOMHU-
HAETCA B JIOKYMEHTAX CTPATErnuecKoro rianupoBanus Pocculickonn @enepanuu. 1o
MHEHHIO HEKOTOPBIX HCCIeoBaTeel, BHECEHHE (PUHAHCOBOM 0€30MacHOCTH B JaH-
HbI€ JIOKYMEHTBhI B KQUECTBE CTPATErMUYECKOW LIE€NU SIBJISETCS OJHUM U3 BAPUAHTOB
npaBoBoro opopmieHuss GpuHaHcoBoi Oe3omacHocTu Poccun. JlanHoe MHeHue 00y-
CJIOBJICHO TeM, 4TO (prHaHCOBasi 0€30MAaCHOCTh HAa CETOMHSANIHUN ICHb MPEICTABIISCT
co00l pa3BUTYI0 CHCTEMY JKOHOMHYECKHX IIOKa3aTesie, HA OCHOBAHUU KOTOPBIX
MOKHO TTPOBECTH aHAJIU3 TEKYIIETO COCTOSIHUSI (PMHAHCOBOM CUCTEMBI CTPAaHbI U CHe-
JaTh BBIBOJIBI O €€ JajbHeHImeM pa3Butuu [4-6].

Bonee Tounoe omnpezaenenne GpuHAHCOBON 0€30MACHOCTH MOXHO CHOPMYIUPO-
BaTh CJICAYIOIHUM OOpPa30oM: 3TO COCTOSHHE 3aIIWIICHHOCTH (PMHAHCOBOW CHUCTEMBI
CTpaHbl OT BHYTPEHHUX M BHEIIHUX YIPO3, IPU KOTOPOM MOBBIIIAETCS OJIarococTos-
HUE HACeJICHUs, 00ECIIEYNBAIOTCA MPOCTPAHCTBEHHOE PA3BUTHE U YCTOUUYUBBIC TEM-
bl  DKOHOMHYECKOTO POCTAa C yYeTOM (PHMHAHCOBBIX HHTEPECOB IKOHOMHYECKHUX

cyOBekTOB [2].
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HccnenoBatensiMu MPUHIATO paccMaTpuBaTh (PMHAHCOBYIO O€30MACHOCTH Kak
CUCTEMY, BKJIIOYAIOIIYIO0 B ce0s1 00BbeKThl ((PUHAHCOBBIM CEKTOP SKOHOMHMKHU — CTpa-
XOBaHUE, (PMHAHCOBBIE PBIHKU M T.J.), CYOBEKTHl (OpraHbl 3aKOHOJATEIBHOU U HC-
HOJTHUTENbHOM BJIACTH), MHCTPYMEHTHI (MOHUTOPHUHT U aHAJIN3 (PUHAHCOBBIX MOKa3a-
TeJIed S5KOHOMUKH, POTHO3UPOBAHKE, MEPHI 1O MPEIOTBPALEHUIO YIPO3, dKCIIEPTH-
3a pemieHui U T.11.). uHaHCOBasE 6€30MaCHOCTh UMEET YETKO BBIPAXKEHHYIO LEb —
rapaHTUPOBATH CTAOMIBHOCTD U 3PPEeKTUBHOE (PYHKITMOHUPOBAHUE YKOHOMUUYECKOTO
pa3Butus rocyaapctsa. OQHaKO Ha CETOMHALIHUHI JAEHb HET 3aKOHOJATEILHO 3aKper-
JICHHOTO MeXaHM3Ma obOecmedeHus (uHaHCOBOW Oe3omacHocTH. Kpome Toro, pas-
JUYHBIMHM UCCJIEZIOBATEISIMU BBIACISAIOTCA MOJCUCTEMBl U YPOBHU CUCTEMBI (PMHAH-
coBoit OezonmacHocTH. Takoe mpeacTaBieHne KOHLENIMU (pruHaHCOBOM Oe30MmacHOCTH
JOJDKHO CTaTh OPUEHTHPOM JUIsl BCEX YYACTHHKOB SKOHOMUYECKUX U (PMHAHCOBBIX
nporieccos [7].

Heo0Oxoaumo Takke OTMETUTH, YTO (hruHAHCOBasi 0€30MaCHOCTh KaK COCTABIIS-
Iol1asi 5KOHOMHUYECKON 0€30I1aCHOCTH rocyJapCTBa OLIEHUBAETCS PAIOM SKOHOMHUYE-
ckuX mokaszateneid. CTOUT y4ecTh, YTO Pa3IUYHBIMU aBTOPAMU BBIACTSIOTCS pa3HO-
oOpa3Hble MMOKa3aTeau AJIs OLEHKU COCTOSHUS (DMHAHCOBOI'O CEKTOpa 3KOHOMHUKHU U
COOTBETCTBEHHO JUJIsl aHaiu3a (PUHAHCOBOM O€30MacCHOCTU. 3a4acTyl0 MX Ha3bIBAIOT
uHaAuKatopamu. HBIME cioBamMH, WHIUKATOPHl (PMHAHCOBOM 0€30MacHOCTH — 3TO U
€CTh I0Ka3aTeNH, MO3BOJIIOIIME OLEHUTh TEKyllee (PMHAHCOBOE COCTOSHUE TOCYy-
JapCTBa, BBISIBUTH MPOOJIEMBI, OIPEICIUTh MPUOPUTETHHIC HATIPABICHUS PA3BUTHSA, A
TaKKe HanboJee NEeHCTBEHHBIC MEPHI MO MPEAOTBPAILICHUIO BHEIIHUX U BHYTPEHHUX
yrpo3. Kpome toro, cieyer yuuThiBaTh, YTO HET €IUHOTO 3aKPEIUIEHHOTO MEPEYHs
TakuxX Mokasareneil. Kak mpaBuio, OTAenbHBIE MCCIEIOBATENM CAMH BBIOMPAIOT TE
IoKa3aTesd, KOTOpble, 0 UX MHEHHUIO, Haubosiee 0ObEKTUBHO U JIOCTOBEPHO OTpa-
AT TEKYIIEe COCTOsTHUE (PMHAHCOBOTO CEKTOpa SKOHOMUKH [2, 7-8].

OpnuM u3 Hanbosee XapaKTEPHBIX WHIUKATOPOB COCTOSIHHSI (PMHAHCOBOM CH-

CTCMbI CTpaHbl MOKHO pacCMATPHUBATh OTHOIICHUC BCIIMYMHBI I'OCYAapCTBCHHOI'O
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BHELIHEr0 U BHYTpeHHEro 10iara, B % k BBII. CornacHo naHHbIM ouLMaIbHON CTa-
TUCTUKH, JAHHBIA MOKA3aTellb HE IMPEBBIIAJ MOPOTOBOr0 3HAYEHUS 3a IMOCIEIHUE
HECKOJIBbKO JieT. OAHAKO MPU 3TOM HY>KHO OTMETUTh, YTO 32 PACCMOTPEHHbBIN MEPUOA
BEJIMYMHA KaK BHYTPEHHETO, TaK M BHEIIHErO J0JIra CYLUIECTBEHHO YBEJIMYWIIACH.
Tak, TeMn npupocTa BHYTPEHHETO TOCYIapCTBEHHOTO foira B 2022 r. coctaBuiu 27, 3
% no cpaBHenuto ¢ 2020 r. HecMoTpst Ha OTCYTCTBHE MPEBBILIEHUS IOPOrOBOTO 3Ha-
YEeHUs, JAHHBIM NOKAa3aTellb UMEET OTPULIATEIBHYIO IWHAMHKY, YTO HE MOMKET HE
CKa3bIBaThCSl HA COCTOSIHUM (DUHAHCOBOW CHCTEMBI.

Ha ocHoBanum aHanuza ypoBHS MH(IAIMKA MOXHO ClIeTIaTh BBIBOA 00 0OIIemM
COCTOSIHUM 9KOHOMHUKH B CTpaHE, a TaK’Ke KOCBEHHO CYAUTh O 0JarocCOCTOSIHUM Hace-
JeHUS U CTAOMIBPHOCTH HAIMOHAIBHOW BalIOTHL. YpoBeHb MHGusuuu ¢ 2021 roxa
IpEBbIIAET NOPOroBeie 3HaueHus. B 2022 romy 3TOT moka3aTeslb IPEBBICUI MaKCH-
MaJbHO JONyCTHMBINA mopor B 2 pa3a. CornacHo otuery llenTpanbHoro 6anka Poc-
CHH, HECMOTpPSI Ha TMOJUTHKY KOHTpoJsi uHpsiuu, B 2022 r. moka3aTenb JOCTHT
8,39%, 1 00K TPEH T HE MTO3BOJISAET JIENIaTh MO3UTUBHBIC MPOTHO3HI [9].

Henbzs o0oiTUCh 0€3 paccMOTpPEHUs! TAKOrO MOKa3aTelisd Kak ypoBeHb odecrie-
YeHUsI JIEHE)KHOM 0a3bl 30J0TOBAIIOTHBIMU pe3epBaMU. YPOBEHb OOECIeUeHus Je-
HEXHOM 0a3bl 3010TOBATIOTHRIMU pe3epBamu ¢ 2019 rona cokparuics Ha 10%. Ito-
My CIIOCOOCTBOBAJIO MHOI'O BHEUIHEAKOHOMHYECKUX MPUYUH, TAKUX KaK MaHIEMUs
KOPOHABHUPYCa, MUPOBOI KPU3HUC, & TAKXKE BBEJACHHUE 3allaJIHOEBPONEHCKUMH CTpaHa-
MM CaHKUMK B OTHoueHuu Poccuu. Ilpu 3TOM, MOXKHO OTMETUTH, YTO B INEPUOL
2020-2022 rT. maHHBIA MOKa3aTelb HE COOTBETCTBOBAJ TOPOTOBOMY 3HAUCHUIO. Y UH-
ThIBasi, YTO YPOBEHb OOECIEUYEHUsI JEHEKHOU 0a3bl 30J0TOBATIOTHHIMU pPE3epPBAMMU
HANpsIMYI0 BIIUSET Ha KypC HAlMOHAIBHOW BAJIIOTHI, MOKHO CII€JaTh NECCUMUCTUY-
HbI€ IPOTHO3bI B OTHOILIEHUU YCTOMUYMBOCTH (PUHAHCOBOM CHCTEMBI.

BaxxHblii mokasaresib — MOHETH3alls SKOHOMUKH, XapaKTepU3yeT HaCHIILIEH-
HOCTbh SKOHOMUKH JeHbramMu. COrjiiacHO MoporoBoMy 3Ha4€HUIO, YPOBEHb MOHETHU3A-

M1 pekomeH1oBaH B Bapuamuu oT 70% mo 80%. AHanu3 JaHHBIX yKa3bIBaeT Ha pe-
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aNbHBIC 3HAYCHUS MMOKA3aTeNsl HUKE PEKOMEHIOBaHHBIX. Pe3ynbpratoM (GpuHAHCOBOM
nesitenbHocT 2022 roAg 03HaMEHOBAH MOHETH3allMe IKOHOMHUKMA Ha YpPOBHE
54,40%. DxoHOMHYECKH U (PMHAHCOBO 00Jiee CTAOUIIbHBIX HAIIMOHAIBHBIX CHCTEMaxX
rocyJapcTB MoKa3zarenab MoHeTu3auu Bapsupyercs ot 80% mo 100%. B dunancoso-
SKOHOMHUYECKOM cucteme Kutas nmokaszarens onenuBaercs Ha yposHe 200% [10].

AHanmu3 U OIeHKa MPEUIOKEHHBIX MMOKa3aTelield CBUICTEILCTBYIOT O HAIMYUN
HEJOCTAaTKOB B obOecrnedueHnu (HPUHAHCOBO-DPKOHOMHYECKOW O€30MacHOCTH ToCyap-
ctBa. JlaHHBIN (akT yKa3pIBaeT Ha HEOOXOAUMOCTH MPEAJIOKCHUS KOHKPETHBIX H
3¢ ()EKTUBHBIX MEp MO Pa3BUTHIO M COBEPIICHCTBOBAHWIO (PMHAHCOBOM CHCTEMBI
CTpaHBbI.

Hcxons w3 TpHUBEACHHBIX TOKA3aTelied, CIeIyeT BBIBOJA O TOM, YTO, BO-
MEPBBIX, MOKA3aTeIU HMCIOJIB3YIOTCS JTOBOJIHHO Pa3HOIUIAHOBBIC, a BO-BTOPBIX, MX
MO’KHO YCJIOBHO OOBEIUHUTH B JIOTHYCCKHE MOATPYIILI. Takoil moaxosd, BO-MIEPBbIX,
MO3BOJIUT CHUCTEMATH3UPOBATh HHIUKATOPHI U Pa30UTh UX MO CEKTOPAM SKOHOMUKH.
B nanbHeiiem Takast pa3ouBka Oyner moJie3Ha JJisi IPUMEHEHUs MEXaHU3MOB o0ec-
nevyeHus: puHaAHCOBOM Oe3omacHoCcTH. ['pynnupoBKy MHAMKATOPOB (PMHAHCOBOM O€3-
omacHoctu npennoxui CenuaroB B.K., a Takke pazaenenve WHAMKATOPOB Ha TPYM-
bl ObUTO AaHO B padote Kynarunoit H. A., TepexoBoit A. A. u Hagexwunoit O. C. Ha
IpUMepe aHalin3a MoKa3aTesei T KOHKPETHOTO PErMOHa OHU BBIJCIHIN OIOKET-
HBIN 25IeMeHT (YpoBeHb npoduiinta/aedunnura OroaKeTa, OTHOIICHHE TOCYAapCTBEeH-
HOTO JI0JITA K HAJIOTOBBIM M HEHAJIOTOBBIM JIOXOJaM KOHCOJIUIMPOBAHHOTO OFOKETa
U T.1.), MHBECTUIIMOHHBIN 3JIEMEHT (pacxo/Ibl HA HAy4YHBIC HCCIEIOBAHUS, WHICKC
IIPOMBIIIIEHHOT'O TIPOU3BOJICTBA U T.[I.), COIIMAIBHBIN 3JIEMEHT (YpOBeHb 0e3paboTH-
IIbI, OTHOIIEHUE JCHEKHBIX JOXOJOB HACEJICHUS K CTOMMOCTH (DUKCHUPOBAHHOTO
Habopa MOTPEOUTENHCKUX TOBAPOB U YCIYT U T.1.), JCHEKHO-UH(IAIMOHHBIN 3Je-
MEHT (MHICKC MOTPEOUTENHCKUX IICH, TOAOBOM TEMIT pOCTa PEabHBIX JOXOJI0B Hace-

neHus U T.1.) [2, 8].
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[Tpu 3TOM HEOOXOIUMO OTMETUTH, YTO CaMU MO cede MHAMKATOPHI HE MOTYT
XapaKTepHu30BaTh YpPOBEHb (DMHAHCOBOM Oe3zomacHOCTH. J[Jisi mosiyuyeHus pesyibTa-
TUBHOI'O aHAJIM3a HEOOXOJIMMO UX CPABHEHUE U COMOCTABIICHHE, MPEXKAE BCEro, C MOo-
POrOBBIMU 3HAYECHMSIMH, a TAKXKE UX aHAJIU3 B JIMHAMHUKE 3a HEKOTOPBIN Ieproj Bpe-
MeHu (Hampumep, 3a Tpu roja). C OIHON CTOPOHBI, BAPUATUBHOCTH W OOJIBLION
Ha0oOp mokazaTeseil MOXKeT JaTh 0ojee rTyOOKHUil U TOCTOBEpHBIN aHanu3. OaHako, C
JIPYroll CTOPOHBI, OTCYTCTBYET KaKOW-IHOO €IWHBIA MOAXO0J, BRIpAOOTAaHHBIN Mexa-
HU3M IIPOBEJCHUS aHalIn3a obecriedeHrs (PUHAHCOBOM 0€30MacHOCTH TOCyJapCTBa.

['pynmupoBka 0003HAYEHHBIX MOKA3aTENe MO3BOJIUT CO3/IaTh YIOOHBIA YHU-
buIMpOBaHHBIN MOAXO0 K aHAM3Y (PUHAHCOBOM Oe30macHOCTH cTpaHbl. OJIHAKO TO-
MHUMO PACCMOTPEHHUSI MOKa3aTelied W UX CPAaBHEHUS C NOPOTrOBBIMU 3HAYEHUSIMH,
HEOOXOMMO MCIOJIB30BaTh MPU aHAIN3€ SKOHOMHUYECKHE METOJIbl OLleHKU. B cBoei
pabore bnaxxesuu O.I'. u XKXynanosa C.B. npuBoasT nepedyeHb TaKuX METOJIOB U pac-
CMaTpHUBAIOT KaK 3()(PEKTUBHBIE HHCTPYMEHTHI OLICHKM (PUHAHCOBOM OE€30MaCHOCTH.
Crout cka3arb, 4YTO UMU PACCMOTPEHBI 6 METOJI0B, HO HanboJiee pallMoOHAIBHO Orpa-
HUYUTHCS TPEMSI OCHOBHBIMHM — MHJIUKATOPHBIM METOJIOM (pacCMOTpEHHUE IMOKa3aTe-
J€il B IMHAMHUKE), METOJ SKCIIEPTHON OLEHKH (OCHOBAH HA 3HAHWU KCIEPTOB U aHa-
JM3€ TeKYIeH IKOHOMUYECKON CUTyallud B MUpe B 11esioM), a Takke SWOT-ananms,
KOTOPBIM Kak pa3 1eseco00pa3HO MCIOJIb30BaTh MOCIE IPYMIUPOBKU IMMOKA3aTeNeH
JUI BBISIBIIGHUS M OLIEHKHM HanOoJiee CUIIBHBIX U CIAa0bIX CTOPOH (PMHAHCOBOM CUCTe-
MBI CTpPaHbl, a TAKKE BO3MOXXHOCTU U YIpO3bl, KOTOPbIE MOTYT MOBIUATH Ha (pUHAH-
COBO€ IOJIOKEHWE OpraHu3aliy WIM YacTHOro juna. Hanpumep, Takoir Meroxa aHa-
JIM3a MOXET BBISBUTh BOBMOXXHOCTh POCTa PhIHKA MHBECTHUIIUH, WU, HA0OOOPOT Jajlb-
Hewmmii poct uHIsME (Yyrposa) [7].

AHanu3upys BBIIIEU3TI0KEHHOE, MOKHO INMPUNTU K 3aKIIOYEHHUIO, YTO CYIEe-
CTBYET HEOOXOJAMMOCTh B pa3pabOTKE MPOCTOr0 U B TO k€ BpeMsi 3P(HEKTUBHOTO Me-
XaHu3Ma oOecnedeHrus (PUHAHCOBOM 0€30MacHOCTH, KOTOPBIM Obl BKIIIOYAN B CeOs

KOMIIJIICKC MCP U UHCTPYMCHTOB, p3,3pa60TaHHBIX Ha OCHOBAHHMHN aHaJIN3a KJIIIOYCBBLIX
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SKOHOMMYECKHUX IIOKa3aTeNIeld, a TAaKKE€ HAIIPABJICHHBIX HAa MUHUMM3ALHUIO0 PUCKOB U
o0ecrnieyeHrne yCTOHYMBOCTH (PUHAHCOBOM CHCTEMBI.

[Ipu 3TOM MOJ 3IIEMEHTAMU MEXaHW3Ma, KOTOPbIE IOABEPTAKOTCA PETYINPOBA-
HUIO B PE3yJIbTaTE aHAJIU3a [OKA3aTeJIeN IPUHATO CUUTATh CIEAYIOLIHUE.

1. PerynupoBanue u Haji30p 3a PUHAHCOBBIMM MHCTUTyTamH: ['oCylapcTBeH-
HbIE OpPIraHbl OCYILECTBIISIOT KOHTPOJb 32 OaHKaMH, CTPAXOBBIMU KOMITAHUSMM, HH-
BECTUIIMOHHBIMH (OHJIAMU W JPYTMMH YYaCTHMKaMHU (DMHAHCOBOI'O pbIHKA JJIf
npenoTBpallieHus] GUMHAHCOBBIX KPU3UCOB.

2. MouerapHas nonutuka. LlenTpanbHbple 0aHKM TPUHUMAIOT MEPhI MO KOH-
TPOJIIO MHQIISLIMU, PETYJINPOBAHUIO MPOLIEHTHBIX CTAaBOK, YNPABICHUIO JEHEXKHBIM
PEIJI0KEHUEM U MOAAEPKAHUIO CTA0MIBHOCTH HALIMOHATIBHOM BAJIFOTHI.

3. duckanbHasg MOJUTUKA: TOCYIApPCTBO YINpPABISET JOXOJaMU M PacXxoJaMH,
OIO/DKETHBIM Je(DULIIUTOM WM M30BITKOM, HAJOTOBOM MOJUTUKOW M TOCYAapCTBEH-
HBIM JIOJITOM JIJIs1 0OecreueHrst PUHAHCOBOM YCTOMYHUBOCTH.

4. Pe3epBbl U CTaOMIM3ALUMOHHbBIE (POHJIBI: CO3/IaHUE PE3EPBOB ULl OKPBITHS
BO3MOXHBIX (DMHAHCOBBIX KPU3UCOB, KOJIEOAHUH 1IEH Ha ChIPbE MJIM BAJIOTHBIX Kyp-
COB.

5. IlpuBnedyeHre MHOCTPAHHBIX MHBECTULMI: pa3pabOTKa MOJUTHKU MO IpPHU-
BJICUCHUIO NHOCTPAHHBIX MHBECTOPOB JIs yKpeIieHus! GPMHAHCOBOM 0a3bl CTPaHBI.

6. bopb0a ¢ Koppyniueil 1 He3aKOHHBIM 00OTaLIEHUEM: MEPBI MO MPEeI0TBPa-
[ICHUIO 3JI0YNOTPEOJICHU, KOPPYIIIMU U HE3aKOHHOTO MepeBoja Kanurajia 3a Ipe-
JIEJbl CTPAHBI.

Ha ocHOBaHMM pacCMOTPEHHBIX PAaHEE MOKa3aTeled U UX aHaJIu3a MOXKHO IIPO-
BecTH y)ke SWOT-ananu3 v BBISIBUTH OOJIBIIOE KOJTHMUYECTBO CIA0BIX CTOPOH POCCHIi-
CKOM (PMHAHCOBOW CUCTEMBI, @ 3HAYUT U OOJBIINE yTPO3bl €€ YCTOMUYNBOMY Pa3BH-
TU0. J{s peanuzanuu Mep MoJAep>KKU U CTaOMIM3alUU SKOHOMUKH TpeOyeTcs Mpu-
MEHEHHUE YK€ YaCTHBIX (TOYEUHBIX) MEXaHU3MOB, PEaJIU3yEMbIX OPraHaAMH 3aKOHOA-

TEJIbHOM MCHOJHUTEIBHOM BJIacTH. FIMEHHO OT 3(1)(1)CKTI/IBHOCTI/I HX pcain3aliinu B CO-
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BOKYITHOCTH 3aBHUCHUT pa3utue puHancoBoi chepsl [11, 12]. Cpenu Takux MexaHH3-
MOB peaJM3alii Mep MOAAECPKKA MOKHO BBIJICIUTH CIEIYIOIIHE.

1. THBECTUIIMOHHBIN MEXaHU3M — CO3JaHHe TOCYAapCTBOM MPHUBJIEKATEIbHBIX
yCJIOBUI (HampuMep, HAJIOTOBBIX JIBTOT JJisi OU3HECA U T.1.) JJIsl IPUBJICYCHUS] HHBE-
CTUIIUH B SKOHOMHKY CTpPaHBI.

2. CTpaxoBoi U (POHIOBOW MEXAHU3MBI — IIPH PE3KUX KOJIEOAHUSIX Kypca J10JI-
Japa CyIIECTBYET MPAKTHKA OTPaHWYCHHE Ha KOPOTKHM MEepUoj JOCTyNa YaCTHBIX
MHBECTOPOB K (JOHJOBOMY PHIHKY BO M30€KaHUE CIEKYIIALNN.

3. bBromxeTHO-HaJIOroBbIE MEXaHM3M — pa3paboTKa KOHCOJIMAUPOBAHHOIO
oromkera Poccuiickoit denepanuu, odecneunBaroiiero 3(hQpexKTuBHOE pacxol0BaHUE
CPEICTB U MPUBJICUYCHHE KamuTalla B CTpaHy, BBEACHHUE (M3MEHEHHE CTaBOK) (ere-
PATBbHBIX HAJIOTOB.

4. MexaHu3M peryJupoBaHUsl TOCYAapCTBEHHOTO JOJra — B JAaHHOM CIIydae
pean3yIoTCs MpOoTrpaMMbl ONITUMHU3ALINN PACX00B TOCYAaPCTBEHHOTO OIOKETa JIs
MOKPBITUS YACTH BHYTPEHHETO U BHEIIIHETO JI0JTa.

dunancoBas chepa UrpaeT KIIOUEBYIO POJb B YCTOWYMBOM Pa3BUTHUU HAIHO-
HaJbHOH DKOHOMHKH, a 3HAYUT HEOOXOJMMBI CBOCBpPEMCHHBbIC M 3(P(ECKTHUBHBIC B
KpPaTKOCPOUYHO MepcnekTuBe peiieHus. MccnenoBanue JaHHOTO BOIIPOCa MO3BOJISET
3aKJIIOYUTh, YTO IIEJIECO00pPa3HO 3aKPEMUTh MEXaHU3MBbl PETyIUpOBaHUsA (puHAHCO-
BOH cepbl IKOHOMHUKH Ha 3aKOHOAATEIIbHOM YPOBHE, PACIPECINB WX Ha TPYIIIIHI,
YTO TMO3BOJIUT ObICTpee U dPhEeKTUBHEE pelIaTh BOZHUKAIOIIUE BOIPOCH B YCIOBHUAX
OBICTPOMEHSIOUINXCS YKOHOMUYECKUX YCIOBUH.

®duHaHcoBasi 0€30MACHOCTh 3aHMMAET Ba)XHOE MECTO B OOECIEYEHHH HAIHMO-
HaJIbHON 0€30MacHOCTH TOCYJapCTBa, MOCKOJIBKY COCTaBIIIET OCHOBY SKOHOMHYE-
ckoit cuctembl. [ apdextuBHOrO QyHKIMOHUPOBAHUS (PUHAHCOBOTO CEKTOPA KO-
HOMHKH HEOOXOIUMO MPUMEHATH KaK OTJENIbHbIE YKOHOMUYECKNE MEXaHU3MBI Pery-
JTUPOBAHUS, TaK U 11€J1IeCO00pa3Ho pa3paboTaTh U BHEAPUTH B MPAKTUKY €IUHBIN Me-

XaHU3M o0ecIIeueHUs (bHHaHCOBOﬁ 6630HaCHOCTI/I, KOTOpLIﬁ IMO3BOJINT CIIPOTHO3UPO-
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BaTh HAJMYME U XapakTep yrpo3 3IKOHOMHUYECKOMY pa3BUTHIO rocyaapcTa. Hakoner,
HE00X0IMMO HOPMATUBHOE 3aKpEIUICHHE TTOHATHS, 1IeJell 1 MeXaHu3Ma (PUHaHCOBOM
0€301acHOCTH B CTPATErMUYECKUX JOKYMEHTaX JUJIsl YCTaHOBJIEHUS OOLIENpPU3HAHHBIX
CTaHJIaPTOB U KPUTEPUEB, KOTOPHIE MO3BOJAT OLEHUTh YPOBEHb (PMHAHCOBOH O€3-
OMACHOCTHU U pa3padoTaTh COOTBETCTBYIOLIUE CTPATETUH ISl €€ YIYUIlEHHUs, a TAKKe
YCTaHOBUTh OTBETCTBEHHOCTh 32 €€ 00ECIEYEeHUE W Pa3BUTHE CPEIU IrOCyJapCTBEH-

HBIX OPTaHOB U YIIPABICHYECKUX CTPYKTYP.
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