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AHHOTAUMA: TEMA UHBECTULIMA B POCCHUNCKYIO DKOHOMMKY SIBISIETCS AKTYaJIbHOM B
HacTosuee BpeMs. Poccuiickas 5KOHOMMKA NEPEKUBAET CIOKHBIN EPHOA, 00YCI0B-
JICHHBINA TEONMOTUTHYECKUMU (PaKTOpaMU M CAHKIMOHHBIM JaBlieHueM. B 3Tux ycio-
BUSX MPUBJICYEHUE UHBECTULIMI CTAHOBUTCS KIIFOYEBBIM (PAKTOPOM JIJIsl 0OECTIeueHHUsI
HPKOHOMUYECKON Oe30macHOCTH rocyaapcrsa. CraTtbs pacCMAaTPUBAET POJIb UHBECTH-
L[ B YKPEIUIEHUM dKOHOMHUYECKOW HE3aBUCHUMOCTH M ycToMuuBOocTH Poccum, aHa-
JIM3UPYsl OCHOBHBIE HCTOYHUKHU W HAIIPABJICHUS WHBECTUPOBAHUS, a TAKKE UX BIIUSA-
HUE Ha SKOHOMUKY cTpaHbl. Ocoboe BHUMaHHE yIEIseTCsl MPUUMHAM, 3aTPYAHSIO-
LIUM IIPUTOK MHBECTULMMK B Poccuio, a TakkKe yCIIOBHM, HAIIPpaBJICHHBIM Ha CO37a-

HHC 6HaFOHpI/IHTHOFO HMHBCCTUIIMOHHOI'O KJIMMaATa.
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D¢ dexTrBHOE ynpaBlIeHUE WHBECTUIIMOHHBIMHM ITOTOKAMH IO3BOJIIET CHU3UTH YS3-
BUMOCTb POCCUICKOI SKOHOMMKH I€pe]l BHEIIHUMHU BBI30BAMM, YKPEIIUTh €€ KOHKY-
PEHTOCIIOCOOHOCTh M 00ECTIEYUTH JI0JIIOCPOYHOE YCTOMYMBOE Pa3BUTHE.
KuiroueBble cji0Ba: MHBECTUIMH, PA3BUTUE, UCTOYHUKHA MHBECTHULIMM, JIbI'OTHI, CTAp-

Taribl, HHBCCTHHHOHHBIﬁ KJIMMAaT, THBCCTHUIITMOHHAA ITOJIUTHKA.
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Abstract: the topic of investment in the Russian economy is currently relevant. The
Russian economy is going through a difficult period due to geopolitical factors and
sanctions pressure. In these conditions, attracting investment becomes a key factor in
ensuring the economic security of the state. The article examines the role of invest-
ment in strengthening the economic independence and sustainability of Russia, ana-

lyzing the main sources and directions of investment, as well as their impact on the
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country's economy. Particular attention is paid to the reasons that impede the influx
of investment into Russia, as well as conditions aimed at creating a favorable invest-
ment climate.
Effective management of investment flows makes it possible to reduce the vulnerabil-
ity of the Russian economy to external challenges, strengthen its competitiveness and
ensure long-term sustainable development.
Keywords: investment, development, sources of investment, benefits, startups, in-

vestment climate, investment policy.

NuBecTun — 3TO BaXkKHasi COCTAaBIIAIONIASI COBPEMEHHOM 3KOHOMHUKH. [loj
WHBECTUIUSIMH TIPUHATO MTOHUMATh JOJITOCPOYHBIE BIOYKCHHUS KaluTana B pa3IMuHbIC
OTpaciy BHYTPH CTPAHBI U 32 €€ MPeAesiaMH C IEIbI0 N3BJICUb MPUOBLIb.

NHBecTummy BakHBI KaK JUIsl SKOHOMHKH, TaK W JJISI HACEIICHUS CTPaHbI. Dd-
(eKTUBHOE TIPUBJICUCHUE WHBECTHUIINH, a TaK K€ WX PAIMOHAILHOE WCIIOIH30BAHUE
HE TOJBKO BO3JIEMCTBYET Ha SKOHOMHUYECKHUNA POCT, HO M OOECIEYMBAET y4aCTHE
CTpaHbl B MEXJIYHApPOJHOM JIBIDKCHMM KaluTajia, 00eCleurBaeT POCT KOJIWYECTBA
padounx MeCT, TOMOraeT Pa3BUTHIO HHHOBAIIMOHHOM JesTeIbHOCTH [ 1, €.352].

WNHBecTrpoBaHre UTrpaeT KIHYEBYIO pOJib B CTUMYJIUPOBAHUU 3KOHOMUYECKO-
ro mporpecca crpansl. [IpuBiedeHre KanmuTana B SKOHOMHUKY SBJISICTCS OJHUM U3 OC-
HOBHBIX TIPUOPHUTETOB, TOCKOJIBKY 3TO CITOCOOCTBYET YBEITUUYCHUIO TEXHOIOTHIECKO-
ro TMOTCHINAJIa, POCTY MPOU3BOIUTEILHOCTH TPyIa U 00meMy pa3Bututo. HBeCTH-
MU UMEIOT CTPATETHYecKOe 3HAUYCHHE IS JII000N HAIMU, MMOCKOIBKY OHU HE0OXO-
JTUMBI JIJI PEHICHUS PA3IUIHBIX AKOHOMHUYECKUX U COIMAIBHBIX MPOOJIEM, a TaKKe
I o0ecreueHusl HallMOHAJIbHOM YKOHOMHYECKOH Oe3omacHOCTH. BakHO MOMHHUTB,
YTO MHBECTHUIIMU BCErJla HAMpaBICHbl HA Oyayllee U YacTo LEJATCS B OCTHKEHHE
TUTAHOBBIX TOJOKUTEIBHBIX PE3yJIbTATOB B Pa3IMUHBIX cepax YelOoBEUECKOW aes-

TCIIBHOCTH.
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B Poccun OCHOBHBIMM MCTOYHMKAMU UHBECTULIUH SABIIAIOTCS KaK OTEUYECTBEH-
HbIE, TaK U 3apyOe’KHbIE NHBECTULIUH.

OrevecTBEHHbIE UHBECTULIMHA MOTYT BKIIIOUATh B C€0sl KaIUTaJl OT POCCUICKUX
peAnpuHUMaTene, KoMnaHui u (OHA0B.

B 3aBMCUMOCTH OT UCTOYHMKA CPEACTB, TAKIKE BBIIACISIOT UHBECTULIUU:

— rOCyJapCTBEHHbIE — BBIJIEJICHHBIE U3 OI0OJKETA;

— YacCTHbIE — MOCTYMNAIOT OT YACTHOIO (DOHIA WIIM OTAEIBHOI0 HHBECTOPA;

— TIPOU3BOJACTBEHHBIE — HAIIPABIICHHBIE HA PA3BUTHE UHIYCTPUH;

— MHTEJUIEKTYalbHbIE — BKJIAJIBIBAIOTCS B YEIOBEYECKUMN KAIUTAII,

— MHOCTpPaHHBIE — TMOCTYNAIOT U3-3a pyoexa. [2]

C TOYKHM 3peHus rocyaapcTBa, Hambojgee BaKHBIMU SIBIISIOTCS MHOCTPAaHHBIE
MHBECTULIMHA - OHH NPHUBHOCAT MAKCUMYyM pPECypca BHYTPb CTpaHbl. VIHOCTpaHHBIE
MHBECTUIIMN — BIIOKEHHE B OOBEKTHl NPEANPUHUMATENBCKOW ACSITENbHOCTH, OCY-
IIECTBIISIEMOE HEPE3UACHTaMU CTpaHbl. Tak, MaciiTaOHbIE BIMBAHHS B JIOOYIO OT-
paciap O3HAYAIOT €€ Pa3BUTHE: CTPOATCA U MOIAECPHUZUPYIOTCS MPEAIPUATHS, BOIUIO-
IIA0TCSI COLMAIBHO 3HaYUMbIE MPOTPaMMBbl, PacTeT MPOU3BOAUTEIBLHOCTD U (P dek-
TUBHOCTH Tpyna [3].

MHOCTpaHHbIE UHBECTULIUU B POCCHIO MOI'YT MOCTYIIAaTh U3 Pa3IMYHBIX CTPaH,
BKJItOUas EBponeiickuil corw3, Kuraii u 1pyrue pernonsl. B OCHOBHOM MHOCTpaHHBIE
MHBECTOPBI BKJIAJIBIBAIOT CPEICTBA B POCCUIICKHME KOMIIAHUH, TPOEKTHI MH(PACTPYK-
TYpPBI, HEABU)KUMOCTD U JPYTH€ OTPACIH SKOHOMHUKH.

Cnenyer OTMETUTh, YTO IMOMUMO MEPEUYUCIECHHBIX MUCTOYHUKOB HWHBECTHUIIUH,
BAKHYIO POJIb B IPUBJICUEHUM KamuTana B POCCHIO MIparOT rocynapCTBEHHBIE IPO-
rpaMMbl ¥ (POH[IbI, KOTOPBIE TPEJOCTABIISAIOT PA3IMYHbIC JIbIOTHI U TApAHTUU AJIS T10-
TEHIMAJIbHBIX MHBECTOPOB. KpoMe TOro, MHBECTUIIMHM CIIOCOOCTBYIOT Pa3BUTHIO UH-
HOBALIMOHHBIX CTAPTAIOB U MPOEKTOB B 00JacTH LU(POBON SKOHOMUKH, HHTEPHETA

Bemeﬁ, NCKYCCTBCHHOI'O HHTCIUICKTA U JPYI'UX IICPCAOBBIX TE€XHOJOTUH.
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BaHKOBCKHUI CEKTOp TakKKe SIBISETCS KIIOUYEBBIM MCTOYHUKOM (DHMHAHCHPOBA-
HUS, IPENOCTABIIASA KPEAUTHI KaK KOPIIOPATUBHBIM KIIMEHTAM, TaK U YaCTHBIM JIULIAM
IUISl pa3BUTHUSL OM3HECA, TPUOOPETEHMS KUITbS U JPYTUX LeTeH.

CymiecTByIOT IPUYMHBI, 3aTPYAHSIOMINE NPUTOK MHBeCTULMU B Poccuro. OHu
MOTYT OBITh Pa3HOOOPA3HBIMH — OT (PaKTOPOB, OKA3BIBAIOIIMX BIUSHUE HA WHBECTH-
IMOHHBIN KJIMMAT JI0 PKOHOMHYECKON oOcTaHOBKM. Hampumep, monutuueckas He-
CTaOMIBHOCTh MOXKET CO3/1aTh PUCK M3-3a KOH(IMKTOB, U3MEHEHUI B 3aKOHO/1aTEb-
CTBE W Hempeackazyembix pemeHuil. Koppynuus u cioxHble OHOpOKpaTHyecKue
MPOLIEAYPHI TAKKE MOTYT YCIO0KHUTh CUTYallMIO IIyTEM YBEJIWYEHHUS U3IEPIKEK U 3a-
TPYIHEHUS BBINIONHEHUA MPoekToB. Hemocrarounas 3amura npaB MUHBECTOPOB U He-
s deKkTUBHAg CUCTEMa MPABOCYAMS TAKXKE MOT'YT BBI3bIBaTh HEIOBEpUE. DKOHOMMU-
YyecKasi HeCTaOWIbHOCTh, OIPAHUYEHHBIN TOCTYI K (DMHAHCHUPOBAHUIO, TTPOOJIEMBI C
UH(PACTPYKTYPOl, TeonoNuTHIecKue PakTopbl, HU3Kasi YpOBEHb NHHOBALIUMA aKTHB-
HOCTH JieMorpaduyeckue npoOjaeMbl a TakKe HEJOCTATOK MPO3PAYHOCTH MOTYT MO-
BJIMSTH HA PEIICHUE O TAJbHEUIINX HHBECTULUSAX.

JIns pa3BUTHS MHBECTULIMOHHOM IOMUTHUKHA Poccum Ha COBpEMEHHOM 3Tare
BaXHO YUUTHIBATh CIEAYIOUINE OJaronpusTHbIE YCIOBUS:

1) T'ocynapcTBO TOMKHO YCHIIMTH CBOKO POJIb KaK rapaHTa MpaB WHBECTOPOB,
YTOOBI OHM YYBCTBOBAJIM YBEPEHHOCTh, YTO MX BJIIOKEHHUS HE MOCTPAJAIOT U3-3a KPH-
3UCHOM CUTYAalluu B CTPAHE.

2) Heobxonumo copMHupoBaTh paBHbIC KOHKYPEHTHBIC YCIIOBUS JUISl BCEX WH-
BECTOPOB, HE3ABUCUMO OT (POPMBI COOCTBEHHOCTH.

3) Cnemyer pa3pemnTh Bce MPOTUBOPEUHS B 3aKOHOIATEILCTBE, YTO OCOOCHHO
Ba)KHO JIJIS1 Pa3BUTHSI MHBECTULMOHHOW MONUTHKY B Poccum.

4) HyXHO CyIIECTBEHHO YIPOCTUTH MPOLEAYPY COTIacOBaHUS U OOPMIICHUS
JOKYMEHTOB IPH pa3pab0TKe MHBECTUIIMOHHBIX POrpaMM, YTOObI YCKOPUThH peaju-

3allUI0 MTHBCCTUIIMOHHBIX IIPOCKTOB.
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5) Co3nath HH(GOPMALIMOHHO-aHATUTUIECKUE IICHTPBI IS PEHTUHTOBOH OICH-
KU [TOTEHLMAIbHBIX HHBECTOPOB.

6) ChopmupoBaTh ynydiieHHY0 HHQPACTPYKTYpy WHBECTUIIMOHHOTO PBIHKA,
KOTOpas OyJeT CiocOOCTBOBAaTh COXPAHEHUIO CPEICTB, BIOKEHHBIX B MHBECTULIMOH-
HBIC TIPOIIECCHI, B TOM YHUCIIC TIPU MEKOTPACIEBBIX (PMHAHCOBBIX MepenuBax [4].

Biusinue mHBeCcTUIIMI HA 3KOHOMHUYECKYIO cTaduibHOCTh Poccuu. besycnos-
HO, WHBECTUIUH SIBJISIIOTCS KIIIOYEBBIM (PAaKTOpOM B OOECIeUYEeHUM 3KOHOMHYECKOU
crabuiabHOCTH Poccuu. OHH, OKa3bIBalOT CYLIECTBEHHOE BIUSHUE HA Pa3JIMYHbIC ac-
HEKThl 5)KOHOMUYECKOIN CUCTEMBI CTPaHBbI.

B yacTHOCTH, MHBECTULIMU CHOCOOCTBYIOT 3KOHOMHYECKOMY POCTY M pa3BH-
THi0. OHU TIO3BOJISIOT YBEIMYMBAThH IPOU3BOJCTBEHHBIE MOILIHOCTH, BHEPSITh HOBBIE
TEXHOJIOTUHU U TOBBIMIATH 3PPEKTUBHOCTh MPOU3BOJCTBA. DTO, CTUMYJIUPYET POCT
BBII u co3naer HOBbIE paboune MECTa, YTO CTAHOBUTCS OCHOBOM JJI YCTOMYMBOIO
pPa3BUTHS SKOHOMHKHU.

Kpome Toro, ”HBECTULINN TAKXKE YIy4lIalOT KOHKYPEHTOCIIOCOOHOCTh POCCUN-
CKUX KommnaHuil. MoaepHu3anusi MpoOU3BOJCTBA, pa3pabOTKa HOBBIX MPOIYKTOB U
YCIIyT, a TaK)Xe MOBBIIIEHNE KaueCTBa — BCE 3TO CIIOCOOCTBYET YBEIHUEHHUIO 3KCIIOP-
Ta, PACLIUPEHUIO PHIHKOB COBITA U YKPETJICHUIO MO3UINI OT€UECTBEHHBIX MPEaNpusi-
TUHN KaK Ha BHYTPEHHEM, TaK U HA MUPOBOM pBIHKE.

BaxxHyto posib MHBECTULIMM UTPAIOT M B CO3/IaHUU HOBBIX pabOYMX MECT, CO-
KpauieHun 0e3padoTHIbl U 00ECIeYeHUr CoLMalibHON cTabunbHOCTH. Kpome Toro,
WHBECTULIMM B UH(PPACTPYKTYpPHBIE MPOEKTHI, TAKUE KaK CTPOUTEIBLCTBO JIOPOT, Ke-
JIE3HBIX JOPOTr, a’3pPONOPTOB M SHEPreTUKH, TAKXKE YJIy4dIIAIOT XU3Hb IpaklaH, 00-
JIEr4arT NEepeIBUKEHUE TOBAPOB M JIOJEH M CIIOCOOCTBYIOT Pa3BUTHIO PErMOHAIb-
HBIX SKOHOMHUK.

CTOUT OTMETHUTH, YTO MHBECTULIMHM CONPSDKEHBI C OTPOMHBIMU pHCKaMHu. be3s
CTaOUJIBHOT'O MOJIUTUYECKOTO M IKOHOMUYECKOTO MOJOKEHHSI B CTpaHe OaHKU, paBHO

KaK Hu HpG,Z[HpI/IHI/IMaTCJ]LCKI/Iﬁ CCKTOpP, HC 3aXO0TAT BKJIAJbIBATH JCHBI'M B HHHOBAILIUH,
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OpPUEHTHUPYSICh OOJIbILIE HA KPATKOCPOUHbIE BBIr0/bl. C Apyroil CTOPOHbI, MHHOBALUN
HEpPa3pbIBHO CBS3aHbl C HayKoi. IMEHHO ¢ (yHaMEHTaJIbHBIX OTKPBITUN HaYMHAET-
Csl TPOIIECC BHEIPEHUSI B MPOU3BOJICTBO HOBBIX MPOIYKTOB M TeXHOJOTHil. B 3TOM
KpPOETCsl €Ill€ OJ{HA CI0KHOCTh. PRIHOYHBIX MEXaHU3MOB HEJIOCTATOYHO ISl CO3/IaHMS
CTUMYJIOB K (DMHAHCUPOBaHUIO (DyHIAMEHTaIbHOW HayKH. TOIBKO TOCYIapCTBO, HC-
M0JIb3Yysl UHBECTULIMOHHYIO MOJIUTHKY, CO3AAET CTUMYJIbI JUIsl Pa3BUTHS BBICOKOTEX-
HOJIOTMYHOI'0 KOMILIeKca [5].

WHBecTUIIMH SBISIIOTCS KITIOYEBBIM (PAKTOPOM 3KOHOMHYECKOIO MPOLIBETAHUS
Poccun. OHM cTUMYIHUPYIOT POCT 3KOHOMHUKH, Pa3BUTHE MPOU3BOJICTBEHHOW 0Oa3bl,
BHEJPEHUE HOBBIX TEXHOJOTUH, CO3AaHUE PabOUYMX MECT, MOBBIIIEHUE KOHKYPEHTO-
CIIOCOOHOCTH OTEYECTBEHHBIX KOMIaHUH. biaromapss MHBECTHLIMSAM, POCCUHCKHE
NPEANPUATAS  MOJIEPHUBHPYIOT MPOU3BOACTBO, Pa3padaThIBAIOT HOBBIE TOBApPHI U
YCIIYTH, PACIIUPSIOT PHIHKH COBITA, YKPEIUIsii CBOM MO3MIMM HAa MEXIYHapOJIHOM
apeHe.

VYcneniHas ”HBECTULMOHHAS MOJIMTHKA, OCHOBAaHHAs HA OCBOCHHMH IEPEIOBBIX
TEXHOJIOTUW U PBIHKOB, PA3BUTUHU YEJIOBEUYECKOr0 KaIllUTaja, SIBJSETCS 3aJI0rOM KO-

HOMHYCCKOI'O IIPpOrpecCa M IOBLIIICHUA OnarococTosHHs HaceaeHus Poccun.
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