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AHHOTALHUSA

[{ens uccnenoBanus — UCCAEAOBATH SIBJICHUE WHMISAIUNA B SKOHOMHKE C aKIICHTOM Ha
OCHOBHBIE THUTIBI HHQIISAIUHU: TION3YUYI0, TAJTONUPYIONIYIO U THIEPUHQIIAIINIO, a TAKKE
WX BIUSHUE HAa 5KOHOMUKY. B cTaThe onmcanbl 0COOEHHOCTH KaXK0T0 THTIA HH(IISITHH
U UX BO3JEHCTBUE HAa OSKOHOMUYECKYIO CTaOWUJIBLHOCTH, OINPEICISIOTCA U
AHATTM3UPYIOTCS PA3THUYUS MKy HH(IAIMEH cripoca W MPeIOKEeHHs, yKa3biBas Ha
X BO3HHUKAIOUIME TPUYUHBI W TocienctBusa. llpoBeneH aHanm3 HHOIAIUN B
Pecriyonmuke KpeiM. B pesynbrare uccienoBaHus MOAYEPKUBACTCS, YTO MHQIISIIHS,
HECMOTpST Ha TUI W TIPUYUHY, SBIISCTCS CIOXKHBIM SIBJICHHUEM, KOTOpOe Tpedyer
BHUMATEIHLHOTO aHAIW3a W YOPABJICHHWS Ui TPEAOTBPAIICHUS CEPhE3HBIX
IIOCJIEACTBANA B DKOHOMUKE.

KiaoueBble cjoBa: wuH(manms, Tunel uHQIAOAN, TOM3ydYas — WMHOISANA,
rajonupyomas HAHQIAIUSA, TUnepuHGIaua, WHOAAIUS —crpoca, UHQIAIHS

MMPpCAJIOKCHUSA, IIPUYINHBI I/IH(I)J'ISII_[I/II/I, SKOHOMHYECKas HeCTaOMIbHOCTD.
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Abstract

The purpose of the study is to investigate the phenomenon of inflation in the economy
with an emphasis on the main types of inflation: creeping, galloping and hyperinflation,
as well as their impact on the economy. The article describes the features of each type
of inflation and their impact on economic stability, defines and analyzes the differences
between demand and supply inflation, indicating their emerging causes and
consequences. An analysis of inflation in the Republic of Crimea was conducted. The
study emphasizes that inflation, despite the type and cause, is a complex phenomenon
that requires careful analysis and management to prevent serious consequences in the
economy.
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YcroituuBbIl pocT 00IIEr0 YPOBHS II€H Ha TOBAPHI M YCIYId B SKOHOMHUKE 3a

ONpECIICHHBIA TEepUoJ BPEMEHH, HMEHYEMbI WHQIAIMEH, XapaKTepuszyercs
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0COOBIMM TpPUYMHAMU U OCOOEHHOCTSIMM BO3HUKHOBeHHUS. B 3aBucumMoctu ot
ceuu(pUKU, K OCHOBHBIM THUIAM UHQIISILIMU, KOTOPbIE MOKHO BBIIEIUTh, OTHOCSATCS:
non3y4ast (ymMepeHHast), rajonupymoias u runepunpiasuus. Madnsuus Moxer ObITh
BbI3BaHA CIIPOCOM U NPEUIOKEHHEM, M B 3aBHCHUMOCTH OT 3TOrO €€ BIUSHUE Ha
HYKOHOMHUKY MOKET OBITh pa3INIHBIM.

[Mom3yuas wuHGAAUMA (MM yMEpEHHas) XapaKTEepPU3YeTCsl OTHOCHUTEIbHO
HU3KUM U IIPECKa3yeMbIM TEMIIOM POCTA LIeH, 00BIYHO He npeBbimatomum 10% B roa.
Takass MHQISALMSA SBISETCA JTOBOJIBHO YIPABISIEMOM M 3a4acTyi0 HE MPEACTABIISIET
CEpbE3HOM yrpo3bl 711 3KOHOMUKH. OHA MOXKET J1ake CTUMYJIMPOBATh POCT, TAK Kak
JIOAM U TPEeNNpusITHsS MOTYyT OBITh MOTHMBUPOBAaHbI AaKTUBHEE TPAaTUTh M
MHBECTUPOBATh, 0’KMJ1asi HEOOJIBIIOTO MOBBIIICHUS 1IeH B Oyayuiem. ["amonupyromas
UHQIISIIMS XapaKTepu3yercst 6ojiee BBICOKUMHU TEMIIAMU POCTa 1IE€H, YTO IMPUBOAMT K
3HAYUTENIBHOM SKOHOMMYECKON HecTaOWwiIbHOCTH. [unepuHQusanus —sBisercs
AKCTpPEMaJbHBIM BapUAHTOM WHQIISIHUHA, MPH KOTOPOM POCT IE€H MPaKTHUECKU
paspymiaer 3koHOMHKY cTpanbl [2, 399-400; 5, 100]. Eme omHuM BapHaHTOM
TUTIONIOTUU HMH(IAIMK SIBIsSIETCA  AefieHue HMHOIAIUU Ha WHQIAIHUIO CIpoca |
MPEIIOKEHHUS.

WNudnsus cripoca BO3HUKAET, KOTJIa COBOKYIHBIN CIIPOC HA TOBAPBI U YCIYTH
IIPEBBIIIAET COBOKYIHOE MPEMJIOKEHUE TIPU IOJHOM 3aHATOCTH PECYPCOB B
skoHOMUKe. OHa XapakTepHa MJii MEPUOJIOB SKOHOMMYECKOTO IOAbEMa, KOrjaa
NOTPEOUTENBCKUE M TOCYNAapCTBEHHBIE PACXObl, a TAK)KE YaCTHbIE WHBECTHIIMU
pacTyT ObIcTpee, YeM MIPOU3BOAMTEIBLHOCTh 3KOHOMHUKHU. WHGIAIMS npenioxeHus
(v vHQAAUMSA U3AEPKEK) CONPsHKEHA C IMOBBILIEHUEM 3aTpaT Ha MPOU3BOACTBO
ToBapoB W yciayr. OHa BbI3BaHAa YBEJIWYEHUEM II€H Ha CHIPbEBBIE MaTEpHAIbI,
TPYJIOBBIE PECYPCHI, POCTOM HAJOTOB WM YBEIWYEHUEM aJMHUHHUCTPATUBHBIX
pacxogoB. OcoOEHHOCTHIO MHQIISIHMOHHBIX IPOLIECCOB SIBISETCS TOT (HAKT, UTO
UHQIISIMIO HE BCETIa MOYKHO YETKO OTHECTH K KOHKPETHOMY THUITY TaK KakK B peabHOM
HKOHOMHKE 4aCTO Ha0JII0/1aeTCsl COUeTaHnEe HECKOJIbKUX (PAKTOPOB, CIOCOOCTBYIOLINX

pocty 1eH [5, 99-100]. Mudmnsaums Takxke MOXKET OBITh KiIacCUHUIMpOBaHA B
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3aBUCUMOCTH OT €€ MPOJODKUTEIBHOCTH, HAlpUMeEpP, BPEMEHHAs WM MOCTOSHHAS
uHsms [3, 49].

B xauecTBe ocHOBomnosnararonux (hakTopoB yalle BCEro BbIIESIOT MOHETapHbIE
¥ HEMOHETapHbIC. JTO CBSA3aHO MPEXIE BCEro C TeM, YTO HAa yPOBEHH IIEH BIIUSET
N30BITOYHAS SMHUCCHS JCHSKHBIX CPEICTB B oOpatieHue. [ [pranHoi qaHHOM CUTyaruu
SIBIISIETCS KPETUTHO-ICHE)KHAS TTOJTUTHKA (DMHAHCOBBIX OPTAHOB, TaK KAK UIMEHHO OHH
HAJICIICHBI TTOJTHOMOYHMSIMH B PETYJIHPOBAHWU YPOBHS WH(QIAIMOHHOTO IMpoIiecca.
OmauM W3 TakuX TIOJTHOMOYHWH SIBJISICTCS TPAaBO HA YIPaBJICHUE MPOICHTHBIMU
ctaBkamu. [Ipy 3TOM TOBBIIIEHNWE TPOIEHTHBIX CTAaBOK MPHUBOJUT K CHUKEHUIO
JOCTYITHOCTH KPEIUTOBAHUS, 3TO MPUBOIUT K TTOHWKEHUIO PACXO0B MOTpeOUTenei u
YMEHBIIIEHUIO WHBECTHUIIMOHHOU JEATEIbHOCTH. Takum o0pazoM, HHOIAIHOHHOE
JaBJICHUE CHIDKAeTCs. B Toke Bpems, MPH MOHIKEHUH CTaBOK CTUMYIHUPYETCS POCT
HYKOHOMHUKH, HO 3TO MOJKET BBI3BAaTh POCT MH(IIAINU, B TOM YUCIIEC K TAKOMY €€ TUITY
KaK TUNEPUHQIISIUSA WA MOXET MPUBECTH CTPAaHy K ADKOHOMHYECKOH CTarHaIuu.
[IpumeHeHne MaHHBIX CPEACTB ISl PEryJIUPOBAHMS HHQIISITUOHHBIX TPOIECCOB C
y4€TOM DKOHOMHYECKOW H TIONUTHYECKOW CHUTyalldd B Pa3IUYHBIX CTpaHax
MPEIyCMaTPUBACT PA3IMYHBIC TMOAXOAB M COOTBETCTBEHHO MOXKET NPHBOIUTH K
a0COTIOTHO MPOTHBOTIOIOKHBIM pe3yJbTaTaM. B 0JTHUX cTpaHaxX 3TO MOXKET MIPUBECTH
K TUNCPUH(IISAIINN W BbI3BaTh SKOHOMUYECKUN KPHU3HUC BCIEACTBUE W3OBITOYHOM
OMUCCHUU JICHET IS IOKPBITUA AeduiuTa Oropkera. B qpyrux ctpanax (GuHaHCOBBIE
OpPTaHbl KOPPEKTHPYIOT JICHEXKHYIO TIOJHUTUKY, AaHAJIU3UPyS OSKOHOMHUYECKUE
U3MCHEHUSI C IENbI0 PEeryIupoBaHUs YpoBHA WHQIuH. Emé omaum QaxTopom,
BJIUSIONIMM Ha HMHQIIAIMOHHBIE TIPOIECCHI, SIBISACTCS HEMOHETapHBIM ¢aktop. OH
HampaBJIcH Ha OCYIIECTBICHHWE JEATCILHOCTH II0 YBEIMYCHHIO 3aTpaT Ha
MIPOU3BOJICTBO, TIOBBIIIIEHUIO CIIPOCA HA TOBAPHI U YCIYTH, MPUMEHEHUIO CITIOCOO0B |
CPEIICTB BHENIHEOKOHOMHUYECKOW CHUTYaIlid W T. M., YTO B KOHECYHOM HTOTC TaKXKe
OKa3bIBaeT BO3JICUCTBHUE HA YPOBEHB IIEH U CITOcoOCTBYeT MHGsAMU. OCHOBHBIMU U3
HUX SIBJISIOTCS: COOTHOIIIEHUE CIIPOCa M MPEIOKEHUS, TaK KaK YBEJIMYCHUE CIIPOCca

IIPU OTCYTCTBUHU NPEJIJIOKEHHUS, TO €CTh MPH JIeHUIIUTE TOBAPOB, HATPSMYIO BIUSET HA
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pPOCT IIEH Ha TOBAaphl W YCJIYTH; TOBBIIIEHUE 3aTPAaT HAa MPOU3BOJACTBO, Ha CHIPHE
HAMPSIMYIO BIHMSET Ha C€0ECTOMMOCTh U B KOHEYHOM UTOT€ Ha MPOU3BEACHHBINA TOBAp;
YCTaHOBJICHHE HOBBIX HAJIOI'OB, YBEIMUYEHHUE HAJIOTOB, POCT HAJIOT'OBBIX MOIUIMH WU
CyOCHINIA; CTPYKTYPHBIE IKOHOMHUYECKHE H3MEHEHHUS B TOCYIapCTBE, OTCYTCTBHE
AHTHUMOHOIIOBFHOTO 3aKOHOIATENIbCTBA, HE3aKOHHOE OCYIIECTBICHNE YKOHOMHYECKON
JEATENbHOCTH OTACIbHBIMU cyObekTamu [6, 240]. Kpome yka3aHHBIX NpHYMH,
CJIETyeT TAaK’KE YIUTHIBATh BHEITHUE (DaKTOPBI, CBA3aHHBIC C U3MCHEHHUSIMU B MUPOBOU
HYKOHOMHKE, B TOM YHCJIE I3MEHEHHUH Kypca BaJIloT, IIeH Ha He(Th, Apyrue riao0aabHbIe
(hakTOpHI, MOTUTHYECKUE U SKOHOMUYECKHE KPHU3UCHI, BOCHHBIC JEHCTBHSI, KOTOPHIC
TaK)X€ CIOCOOCTBYIOT HECTAOMJIBHOCTH W BIHUSIOT HA YPOBEHb HHQIISIITUOHHBIX
MPOLIECCOB B KOHKPETHOW CTpaHe.

Y4ér nmaHHBIX OOCTOSTENBCTB, WX CBOECBPEMEHHOE BBISIBICHUE HAéT
BO3MOXXHOCTh YIIPaBJIATh WHOIAIUOHHBIME TPOIIECCAMU B CTpaHE, MPUMEHECHHUEM
ONpENeJICHHBIX CPEACTB M CIOCOOOB TMOAJAEPKAHUS OSKOHOMHKH C Y4ETOM
MaKpO3KOHOMHYECKHX TMoka3ateneil. Ilpm pocre wuHpmAmmM 1n181 CcyOBEeKTOB
HSKOHOMUYECKOW JIEATEIBHOCTH 3aTPyTHSETCS BO3MOXXHOCTH  JOJITOCPOYHOIO
IUTAHUPOBAHUS W TPUHATHS ~ CTPATETHYECKUX  pemieHud. VHBecTUIMOHHAsS
JESTENbHOCTh B YCJIOBHUSX BBICOKOW HMHQIISIIMM CBOAWTCS K MHHUMYMY, 4YTO B
KOHEYHOM WTOr'€ HETaTHBHO CKAa3bIBAaCTCS Ha DKOHOMHYECKOM pOCTE, TaK Kak
OTCYTCTBHE JOCTAaTOYHBIX CPEICTB IS HWHBECTUIIMH, HOBEHININE TEXHOJIOTUU H
pacIIMpeHre TPOU3BOJCTBA BJICUET CHIDKCHHE TPOWU3BOIMTEIBLHOCTH, W B
JIOJITOCPOYHOM TIEPCIIEKTUBE 3aMEIJIAET OKOHOMHUYECKMU pocT. HeraruBHbIM
CJIEZICTBHEM TAKOTO MPOIIECCa SIBIISICTCS CHIDKCHUE YPOBHS KU3HHU HACETICHUS, B CBS3H
CO CHI)KCHHEM TOKYIaTeIbCKOM criocooHocTH [1, 28].

Oxapakrepusyem cocrossuue uHbmsauuu B Pecnybnuke Kpoim. ['omosas
uHpsmsa B Pecniyonuke Kpeim B ntone 2024 ropa Beipocia o 7,47% nocie 6,91% B
Mae. ITo HWKe ypoBHs 1o FOxHoMy (enepaibHomy okpyry (8,41%) u Poccuu B
nenom (8,59%). Mudusiiys B peruoHe yCKOpUiIach B OCHOBHOM HM3-33a YMCHBIIICHUS

NPEJIOKEHUST  OTHENbHBIX  OBOWIEH W (PYKTOB, YBEIMYEHUS  PacXOOB
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MPOU3BOAMTENEH M TIOCTABIIUKOB TOBAPOB M YCIYT, a TaK)Ke MOBBIIMICHUS CIIpOca Ha
HEKOTOpbIE YCIYTH.

['ogoBoif Temn mpupocTa 11eH Ha MPOIYKTHI MUTAHUS B UIOHE YBEIUYHICS /10
9,58% mnocne 8,68% mecsiem panee. B 0CHOBHOM 3TO MPOM30IILIO 33 CUET TUHAMUKH
IIEH Ha OBOLIU U (QPYKTHI.

Bripociu 3aTpaThl arpapreB Ha OIIIaTy Tpy/Ja MepcoHaia, a TAKXKe Ha TIOJIUB 13-
32 aHOMAJILHO KapKOH IMOTOJbI B MIOHE W Ha ymoOpeHws. B pesynapTaTe B TOJOBOM
BBIPKEHHH TOI0PO’KAJIM OTyplLibl (B Mae OHM ObLIM JIeLIEBIIE, 4YeM roj Hazan). Kpome
TOTO, MPENJIOKEHUE ATOTO TOBAapa HAa PBHIHKE CHU3WIOCH BCIIEICTBHE COKPAIICHUS
00BEMOB ypOKasi B COCETHUX PETHOHAX-TTOCTABIINKAX.

Takyxe CHU3WINCH UMITOPTHBIE TTOCTABKA HEKOTOPHIX OBOIIEH U GPYKTOB, U3-3a
Yero UX CTaJi0 MEHbIIIE HA MECTHOM pPbIHKE. DTO MPHUBENIO K YCKOPEHHUIO TOHAOBOTO
pocTa 11eH Ha KapTodenb U s0JI0KH.

['omoBoif TeMIT MpHpPOCTa IIEH Ha HEMPOIOBOJILCTBCHHBIC TOBAphl B HMIOHE
yBennumics 1o 4,28% nocne 4,20% B mae.

B cBiI3M ¢ aKkTUBHBIM Pa3BUTHEM JKWIHMIIHOTO CTPOUTEILCTBA CIIPOC Ha
CTpOHMaTepHabl OCTABAICS BBICOKAM. OJTO TO3BOJWIO WX TMPOU3BOIUTEISIM H
MOCTABIIMKAM BKJIOUYUTH B IIEHBI BO3POCIIHE PACXObI, B TOM YHUCIIEC HA JIOTUCTUKY H
omaty Tpyna. B pe3ymbTate romoBONW pPOCT IIEH HAa CTPOUTEIHHBIE MaTEPUAIIBI
YCKOPHJICS.

N3-3a ynopoxaHusi UMIIOPTHOT'O ChIPhs, 000PY0BaHUSI U YIAKOBKU BBIPOCITHU
3aTpaThl Ha MPOU3BOJICTBO CYXHUX KOPMOB JIJIsl JOMAIIIHUX KUBOTHBIX. B pe3ynbrare B
rOJIOBOM BBIPQKEHUU OHM MOJOPOKAIH CUIIbHEE, YEM B Mae.

I'ogoBoit Temmn mpupocTa I1eH Ha yCIyTH B UIOHE yBenuuwics 1o 7,61% mocie
7,01% mecsmeMm panee.

N3-3a yBenuuenusi Typuctudeckoro noroka B PecmyOmmky Kpbim cmpoc Ha

apeHay KBapTHUP BBIPOC. DTO MPUBEIIO K YCKOPEHUIO F'OJ0BOr0 POCTA LIEH HA JAHHYIO

YCIIyTY.
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[lepeBo3unku MOBBICUIN Tapu(bl HAa MPOE3T B MEXAYTOPOJHEM aBToOyce U
TaKCU B YCIIOBHUSIX POCTa PAcXoJ0B Ha OOCIyKMBaHUE aBTOMapKa U OIUIaTy Tpyna
BojuTenel. Kak ciencraue, mpoess B 3TUX BUJAX TPAHCIIOPTA B TOJA0BOM BBIPAXKEHUHN
oJI0poXkai OoJbIle, YeM MECSIIEM paHee.

[Ipu sTom romoBas wHGusHMsS B FOXHOM (emepanbHOM OKpyre B HIOHE
yckopuiach u coctasmia 8,41% nocne 7,88% B Mae. YckopeHne HHPIALNUN B OKPYTe
BBI3BAHO POCTOM H3JECPKEK MPOU3BOAUTENICH M TOCTABIIMKOB, COKpAIICHHEM
IpeIoKEHHS HEKOTOPBIX MPOAyKTOB. KpoMe Toro, Habmro1acs MOBBIIEHHBIN CIIPOC
Ha OTAENbHBIC YCIIYTH CO CTOPOHBI TYPUCTOB.

B utone 2024 rona ronoBas undsius B Poccun Bozpocna no 8,59%. Ognako
TEeKyIIUA POCT NOTPEOUTENbCKUX II€H HECKOJIbKO 3amemiawica. Ha wunuauuio
MEHBIIIE, YeM B Mae, BIUAIO YIOpOKaHUE YCIAYr TypuU3Ma M MacCaXKUPCKOIro
TpaHcnopTa. [Ipu 3TOoM Tekyiiee HHPIAIMOHHOE AaBICHUE OCTAETCs BbIlIe, yeM B |
kBaptane 2024 roaa, U Moka He IEMOHCTPUPYET YCTOMYMBOrO CHIKEHUs. OCHOBHAs
IIPUYMHA — BBICOKMW BHYTPEHHUH CIIPOC, KOTOPBIM NPOJOJDKAET OIlEpeKaTh
BO3MOKHOCTH PacCHIMpPEHUs Mpeanoxkenus. st mpugaHusi yCTOMYMBOCTH MPOIECCY
CHIDKEHUSI MHOISIUU HEOOXOAMMO TMOANEPKUBATH JKECTKUE IEHEKHO-KPEIUTHBIC
YCIIOBUS B TEUCHHUE TPOJIOJDKUTEIBHOTO BpeMeHH [7].

B MexayHapoqHBIX OTHOIICHHMSAX BBICOKHHM YpOBEHb HH(IIALMHU BIHSET Ha
BO3MOKHOCTh T'OCYJapCTBa II0 BO3BpaTy TIOCYAapCTBEHHOro jojira. Beicokas
UHQIAMA BEAET K 00ECIIEHUBAHUIO JOJTOBBIX 00S13aTENBCTB CO CHUKEHUEM PeaIbHON
CTOMMOCTH BBIIUIATHI, OJJHAKO TaKOE€ CHIXKEHHE MOXET MOBJI€Yb POCT MPOIEHTHBIX
CTaBOK, 4, CJeIOBaTelbHO,  YBEIMYEHUE  CTOMMOCTH  T[OCYJApPCTBEHHBIX
3aMMCTBOBAHUM, YCJIOXHSS OOCIy)XHMBaHuEe joiyira. [lns permieHuss 3Tod 3aa4yu
y’KE€CTOUYAeTCs HaJoroBast MOJUTUKA, COKPAIIAIOTCS TOCYIaPCTBEHHBIE PACXO/IbI U 3TO,
B CBOIO OY€pPE/Ib, MPUBOANUT K SKOHOMHUECKOMY CIafy.

JIyist yMeHbIIIeHHs pocTa WHOIIAIMOHHOTO TIporiecca, crabunu3anuu nHQISIIN
¥ MUHUMU3aLUU €€ HEraTUBHBIX MOCIEACTBUM MPUMEHSIOTCS Pa3InYHbIEe CPEICTBA U

CHOCO6I>I, B TOM YHCIIC ABJIAKOIIUECCA YaCTHIO MOHeTapHOﬁ W HAJOTOBOM MOJIUTUKU
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rocygapctBa. OCHOBHBIM HHCTPYMEHTOM, NPHUMEHSEMbIM JII KOHTPOJA Haj
UHQISIMOHHBIMHU TIPOIIECCAMU M TIOJJIEPKAHUS YCTOMYMBOTO POCTa SKOHOMUKH,
ABJISIETCS. MOHETapHasi NoJWTHUKA. OCHOBHBIMHM IMOJXOJAMH MOHETAPHOW MOJUTUKHU
SBJISIIOTCS YCTAHOBJIEHWE KOHKPETHOTO YPOBHS MHGISIMU B KAaueCTBE OCHOBHOIO
OpPUEHTHpA TPHU OCYIIECTBICHUU SKOHOMHUYECKOW IeATeNbHOCTH. OpPUEHTHPOM B
JAHHOM  ClIy4ae SBJIIETCA  OINPEACIICHHBbIH YpOBEHb HHOISALUHM, KOTOPBIUA
Mo//Iep>KUBaeTCsd (PUHAHCOBBIMU OpraHaMu MYTEM COOTBETCTBYIOIIETO W3MEHEHUS
MPOIIEHTHBIX CTAaBOK W MPUMEHEHHSI APYruX (PMHAHCOBBIX MHCTPYMEHTOB. BaxHoil
COCTaBJISIFOLIE MOHETAPHOM  TOJUTHKH SIBIISIETCA KOHTPOJb JIEHEKHOW MAacCChl,
KOTOPBIM NPEAYCMAaTPUBACT PA3JIMYHBIE MEXAHU3MbI IO €r0 PEryJIMPOBaHUIO, B TOM
YHCIIE BBIMMYCK B oOparieHusi, sMuccus u T. 1. CokpalieHne JeHe)KHOU MacChl CHUYKAET
SKOHOMUYECKYIO aKTHUBHOCTB [IJI1 HENOMYUIEHUS PELECCUU, TIPU ITOM UPE3MEPHOIO
Y>KECTOUEHUSI MOHETApPHOM MOJIUTUKU HE MPOUCXOAUT. KIIFOUEBBIM 3JIEMEHTOM B
MOJINTUKE TIO CACPKUBAHUIO UHQISAIUU SBISETCS YIOPABJICHUE MPOLECHTHBIMU
CTaBKaMH, TJI€ UX YBEIWYCHHUE MPUBOAUT K HETAaTUBHBIM IOCIEACTBUIM: JOPOTOMY
KPEIUTOBAHUIO, CHIDKCHHUIO TMOTPEOUTENBCKUX PACXOJ/IOB, 3aMEJICHUI0 pOoCTa
AKOHOMUKHU U CHWKEHUIO MHOIAIMU. [loHnKeHrne NpOoLEeHTHBIX CTaBOK MPUBOJUT K
CTUMYJUPOBAHUIO WHBECTHUIIMOHHBIX IPOIECCOB M COOTBETCTBEHHO CIIOCOOCTBYET
IKOHOMHUYECKOMY pocTy [6, 240; 4, 216].

YnpasieHue rocy1apCTBEHHBIMUA PAacX0/laMH, HAJIOrOBAs MOJUTUKA SIBIISIIOTCS
JEHCTBEHHBIMU CPEJCTBAMM [IJIi OCYIIECTBICHUS KOHTPOJS Haa HUHQIAIMEH, s
HKOHOMHUYECKOT0 POCTa, CTAOMIBHOCTH B MAaKPOIKOHOMUYECKUX 1emsix. DuckaibHas
MOJIUTHKA TOCYAApCTBa MpPEeNyCMaTpPUBAET pasjIMyHbIE CPEJCTBA, CIOCOOCTBYIOIIME
CTa0MIM3aMKU UHQIISIITUOHHBIX TIPOIIECCOB: MOBBIIICHUE HAJIOTOB, B KOHEYHOM HTOTE
MPUBOJUT K CHUXKEHUIO YPOBHSI MOTPEOJICHUS, UHBECTULIMOHHOWU AESTEILHOCTH, B
pe3yabTaTe YEro CHUKAETCS CIIPOC U 3aMeIsieTcss MHQIISIIIMOHHBIN pocT. DakTopamu,
OTPaHUYHUBAIOLIMMH YPOBEHb MH(IISIUU, SIBIASETCS COKpalleHUE TOCYyIapCTBEHHBIX
pacxoioB, W3MEHEHHWE OMKETHOro  jAeduIuTa, TMPUMEHEHHUE  Pa3TUYHBIX

CTaOMIIM3AIIMOHHBIX Mep (PEryJIupoBaHKe pa3Mepa Hajlora Ha MpUOBLIb, TOCOOUS 1O
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0e3pabotuiie), NMPUMEHEHHE pa3IUYHbIX HAJOrOBBIX JIB[OT WIM CyOCHIud AJis
OCYILECTBJICHUS UHBECTULIMOHHOM JEATEIBHOCTH.

Hcrtopuueckuil aHann3 WHQISAIUOHHBIX MPOLECCOB B PAa3JIMYHBIX CTpaHaX
IIO3BOJISIET BBIABUTH OCHOBHBIE CpPEACTBA M METOIbI IOJUTHKH TOCYHapcTBa,
BIIUSIOIEN HA SKOHOMUYECKUN POCT, C OTHON CTOPOHBI, HA POCT UHQIISIIIUH, C IPYTOM.
B mpoumom cronetnn B cTpaHax EBpombl MHpOBBIE BOMHBI NPUBOAWIN K
rUNEpUHQIIALMOHHBIM MPOLECCaM, B CBSI3U C 3IMUCCHEN JEHEKHBIX CPEACTB. B npyrux
CTpaHaX K XPOHMYECKOHM HMHQISAUMU TPHUBOJAWIA HEYCTOMYMBAs SKOHOMHUYECKAs
MOJINTHUKA Y HU3KUI YPOBEHb JOBEpPHUS K HAMOHAIbHOW BamtoTe. OTAENIbHBIE CTPaHbI
npuberain K )KeCTKOW KPEAUTHO-ICHEKHON MOJTUTUKE JIJIS MOACPKAHUS YCTONYIUBO
HU3KOrOo YpoBHA HHQuauuu. Ha coBpemMeHHOM »3Tare MpOrHO3bl OTHOCHTEIBHO
MHQIISIIIMOHHOTO Tpoliecca TaKKe 3aBHCIAT OT MHOXECTBAa (aKTOpPOB, BKIIOYas
ri100ajgbHble PKOHOMUYECKUE YCIOBMSI, M3MEHEHHUS LIEH Ha ChIPbE, MOJIUTHYECKHE
pEelIeHHsI OTIENbHO B3AThIX cTpaH. KpoMe Toro, Ha MHMISAIUOHHBIE TPOLIECCHI BIUSIOT
pacTyias riodanu3aiys, B3auM03aBUCUMOCTb SKOHOMUK OTJEIbHBIX rocynapcts. 1
31€Ch HMEET 3HAYEHUE YPOBEHb JKOHOMHUYECKOTO Pa3BUTHUA M BO3MOXKHOCTH
rocyJapcTBa MPUMEHSATh aKTyaJdbHbIE CPEACTBA U CHOCOOBI OOPHOBI C MH IALMEH.
Henocratok  kanurana, HEIOCTaTOYHAs pPa3BUTOCTh  (DUHAHCOBOIO  PBIHKA,
NOJUTUYECKAasi HECTAaOWIBHOCTh M HEpalloOHAlbHAasi MOHETapHas W HaJIOroBas
NOJIUTHKA SBIIAIOTCS HaumbOoJiee 4acTO BCTPEYAIOUIMMUCS MPUUYMHAMU HHOISIUN B
pa3BUBAIOIMXCS CTpaHax. B oTiMuYnMe OT pa3BHUBAIOIIMXCS JKOHOMHK, KOTOPBIM
XapakTepHa TUNEpUH AU, OKa3blBaloOIlas OTPULIATENbHOE BO3JCHCTBHE Ha BCE
cdepbl KU3HU OOLIECTB M I'OCYIAapPCTBA, PA3BUTHIC CTPAHbI Yallle CTAJIKUBAKOTCS C
yMEpEeHHbIM  ypoBHeM  uUH@usAuuu. KoHTpoiab  HMHQIALIMOHHOTO  mporecca
Mpe1yCMaTpUBAaET MPUMEHEHUE KOMIUIEKCA CPEICTB MOHETApHOM M (PUCKaIbHOU
IOJINTUKA C €€ IIOCTOSSHHBIM MOHUTOPHHIOM. Y CTaHOBJICHHE ONPEIEIEHHOTO
I[EJICBOIO YPOBHS HHGMISIUU C TOMOIIBI0 COOTBETCTBYIOLIUX HWHCTPYMEHTOB
CIOCOOCTBYET pOCTY 3KOHOMUYECKOW aKTUBHOCTH U MOJJIEPKUBAET 3aHATOCTh. Kak u

B JPYTUX CIIy4asiX, KJIIOUYEBbIM WHCTPYMEHTOM YIPAaBICHUS WHOIAIHUEH SBISETCS
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MOHETapHas MOJUTHUKA, BKIIOUYAOIIAsl YCTAHOBIEHHUE KITIOUEBBIX MPOLEHTHBIX CTABOK
C MOCTEAYIOUIUM PEryaupoBaHrueM. Takoi MOAXO ] HUPOKO UCIIOJIB3YETCS B YCIOBHSIX
HKOHOMHYECKOT0 Kpu3uca Jijisi 60pbObl ¢ HU3KOW MHQIISIITUEH.

B coBpeMeHHBIX YCIIOBHUSIX HOBBIE BBI30BBI, TEXHOJIOTMYECKHE H3MEHEHUS,
rI00aTU3alMOHHBIE TMPOIECChl MPUBOJAT CTPaHbl K TOWUCKY HOBBIX MeEp IS
MOJ1/Iep>KaHMsI SKOHOMUYECKON CTaOMIBHOCTH. Tak Kak TEXHOJIOTHYECKUE U3MEHEHUS,
C OJIHOW CTOPOHBI, CIOCOOCTBYIOT POCTY IPOU3BOJUTEIBHOCTY U CHUXEHUIO
CTOMMOCTHU TOBapOB U YCIYT, C JIPYrOd, MEHSIIOT PHIHOK TPYyAa U BBI3BIBAIOT POCT
WHQIAMA B OTICNBHBIX CEKTOpax SKoHOMUKH. [lepmon manmemuu, CaHKIIMOHHAS
MOJINTUKA B OTHOUIEHWU OTHAENbHBIX TOCYIApPCTB, MPOBEAECHUE BOEHHBIX JEHCTBUI
MPUBOAUT K 3aKPBITHIO TPaHULl, HAPYIICHUIO JIOTUCTUYECKUX IIENOYeK, 4YTO B
KOHEYHOM HTOTe€ YCWJIMBAET WMHOIALMOHHOE [aBJIICHUE Ja)xe B TeX CTpaHax, IJie
YpOBEHb MHQIISLIMKN TPATUIIMOHHO ObUT HU3KWMM. Takue yClIOBHUS M HOBBIE BBI3OBBI
BBIHYKIAI0T TOCYIapCTBO ONEPATUBHO pearupoBaTh Ha U3MEHEHUS, IPUHUMATh MEPHI,
HalpaBJICHHbIE Ha TMOJAJIEp)KaHUE HKOHOMUYECKON CTaOUJIBHOCTU, HCHOIb3Ys
KOMIUIEKCHBIA TOAXOJ, COCTOSIIIMA W3 PA3JIMYHBIX D3JIEMEHTOB, C YYETOM
0COOEHHOCTEH OBICTPO U3MEHSIIOIIETOCS MUPA.

Takum 00pa3om, TEOPETUUYECKUN aHAIU3 MPHUYUH, (PAKTOPOB, BIHSIONIUX Ha
UHQISIMOHHBIE TPOIECCH, METOJIOB, CPEICTB W CHOCOOOB YIPABJICHHS STUMHU
MPOLIECCaMU, C YYETOM UCTOPUUYECKOTO OMBITA PA3TUYHBIX IKOHOMUK MUPA MO3BOJISIET
MIPUNTH K BBIBOJY, YTO U B COBPEMEHHBIX YCIOBUSX MHQIAIMSA, - OHA U3 KIFOUEBBIX
npooOsieM AJis SKOHOMHKH MHOTHMX rocynapctB. E€ BiusHue Ha ypOBEHb 3aHSATOCTH,
MOKYMNAaTeIbCKYI0  CIIOCOOHOCTb, WHBECTUIMOHHYIO  aKTUBHOCTh W JpYyrue
MaKpOIKOHOMHUYECKHUE TOKa3aTeau He ocnopumo. MHQIsms, kak 3KOHOMUYECKOe
SIBJICHUE, UMEET pa3HbIe MPOSBJICHUS U OCOOCHHOCTU €€ TEUEHHUS B 3aBUCUMOCTU OT
KOHKPETHBIX COIUAIbHBIX, MOJIUTUYECKUX U dKOHOMHUYECKUX yciioBuil. [loHnmanue
OpUYrH WHQISIUM W W3yYCHHE MEXaHW3MOB €€ BO3JCHCTBUS Ha SKOHOMHUKY
no3BossieT Oonee d(pPeKkTUBHO pazpabaThiBaTh U BHEAPSATH COOTBETCTBYIOIINE MEPHI

00prOBI ¢ MHMIAIMOHHBIME TIporieccaMu. McTtopuueckuii aHaiu3 3TUX MPOIIECCOB B
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Pa3TUYHBIX CTPAHAX MMO3BOJISET MPUNUTHU K BBIBOY, YTO YHHUBEPCAILHOTO PEIICHUS IS
OOprOBI C STUM SIBIEHHEM HE CyllecTByeT. Ha MOCTCOBETCKOM MpPOCTpPaHCTBE,
BKiIO4asi Poccuio, HECTaOMIBHOCTHh BAJIOTHOTO Kypca, TE€ONOJUTHYECKHUE PHUCKU
TpeOyIoT cOaJaHCMPOBAHHOIO MOJXO0/a ISl YCHEHIHOrO YIpaBieHUs UHQISIUEH C
y4€TOM BCEX OCOOEHHOCTEW HKOHOMHUYECKOTO M MOJIUTHYECKOTO Pa3BUTHUS OTAEIBHO
B3STOTO TOCYIapCTBa, C TMPUMEHEHHEM OOOCHOBAHHBIX MaKpPOIKOHOMHUYECKHUX
PETYIATOPHBIX MEP M COOTBETCTBYIOINICH WHBECTUIIMOHHOMN TTOJIUTHKH.
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C%?20(8%2C59%25).

Opueunanvrocms 80%

BekTop akoHOMMKKM | www.vectoreconomy.ru | CMW 271 Ne ©C 77-66790, ISSN 2500-3666



https://www.cbr.ru/press/reginfl/?id=46799%23:%7E:text=%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%B0%D1%8F%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F%20%D0%B2%20%D0%A0%D0%B5%D1%81%D0%BF%D1%83%D0%B1%D0%BB%D0%B8%D0%BA%D0%B5%20%D0%9A%D1%80%D1%8B%D0%BC,%D1%86%D0%B5%D0%BB%D0%BE%D0%BC%20(8%2C59%25)
https://www.cbr.ru/press/reginfl/?id=46799%23:%7E:text=%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%B0%D1%8F%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F%20%D0%B2%20%D0%A0%D0%B5%D1%81%D0%BF%D1%83%D0%B1%D0%BB%D0%B8%D0%BA%D0%B5%20%D0%9A%D1%80%D1%8B%D0%BC,%D1%86%D0%B5%D0%BB%D0%BE%D0%BC%20(8%2C59%25)

