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MOHATH NMPUPOY (HUHAHCOBBIX OTHOIIEHUH. [IpeacTaBieHpl OCHOBHBIC AJIIEMEHTHI
(bMHAHCOBOM CHCTEMBI, @ TAKKE HCCIEAYIOTCS ((MHAHCOBBIE PECYPCHI U MEXaHU3MBbI
ux (opmupoBanus. CtaThs IpeaHa3HAYeHa JJIsl CTYJEHTOB, HMCCIEJOBaTeNe U
CHELHUATUCTOB B 00JaCTH YKOHOMHUKH, KOTOPBIE CTPEMSITCS YIIIyOUTh CBOU 3HAHUS
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Beenenue B kypc « @DMHAHCHD) MPEIOCTABIISAET 00IIee TOHUMaHUE PUPOIBI
U pojeil GpUHAHCOB, a Tak)Ke (PMHAHCOBBIX PECYpCOB M MyTeH UX (OPMUPOBAHUS,
CTPYKTYpbI GPUHAHCOBOM CHCTEMBI, (PMHAHCOBOW MOJUTUKH U MEXaHU3Ma (PMHAHCOB
[5].

Ucxonnas obnacts opmupoBanus (UHAHCOBBIX OTHOIICHUN OXBATHIBACT
IIPOIECCHI MEPBUYHOTO PACTIPEIEIICHNS] CTOMMOCTH OOIIECTBEHHOTO MPOAyKTa. B
XOJIE ATUX MPOIIECCOB CTOMMOCTD pa3eisieTcss Ha HEKOTOPhIE COCTABIISIFOIINE, YTO
B CBOIO Ou€peab NPHUBOJUT K BO3HUKHOBEHHUIO PA3IMYHBIX (POPM JEHEHKHBIX
J0XOJIOB M HakoruieHud. Kpome Toro, mepepacrpeneneHue CTOMMOCTH MEXIY
XO3SUCTBYIOMUMU CYOBEKTaMH, a TAKXKE yTOYHEHWE €€ IIeJICBOr0 Ha3HAYCHUS
OCYILECTBIISIOTCS C MOMOIIbIO (PHMHAHCOBBIX MEXaHU3MOB [2].

C TOYKM 3peHHsI MaATEPHAIBLHOTO COACPKAaHUS (PUHAHCHI TMPEICTABISIOT
coboit 1eneBbie (HOHIBI JEHEKHBIX CPEICTB, MPHUHAAJICKAIINE TOCYIapCTBY U
NPEINPHUITHSIM, KOTOPbIE B COBOKYIHOCTH (OPMHUPYIOT (HUHAHCOBBIE PECYPCHI
CTpaHsI [6].

@duHAHCHI SBISETCS OJHUM W3 OCHOBHBIX TOHSATHH, KOTOPBIC 3aHUMAIOT

BaXHOE MECTO B 3KOHOMMYECKOW CTPYKType 000 cTpaHbl. JlaHHOE MOHSATHE
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BKJIOYAeT B ceOs MPOLECChl YIpPaBICHUS JCHEKHBIMU IMOTOKAMH, AKTUBAMU U
00s13aTeICTBAMY KaK Ha YPOBHE WHIMBUYYMOB M OpTaHU3allMi, TaK U HA YPOBHE
rocynapctBa. B aToll cTathe OyIyT NpOaHATM3UPOBAHBI KIHOYEBBIC ACIEKTHI
TepMUHA «(UHAHCHD», UX QYHKIUU U POJIb B COBPEMEHHOHN dKOHOMUKE [1].

®uHaHCHI — 3TO HayKka 00 yrnpaBieHuU AeHbramu. OUHAHCHI BKIIOYAIOT B
ceOss  OaHKOBCKOE  JIeJI0,  KpPEOWTOBaHWE,  WHBECTULIMM,  aKTHUBBI U
oOs3aTenbcTBa. DuHAaHCOBass (YHKIMSA BKIIOYAaeT B ce0s MHOXKECTBO (PYHKITUH,
BUJIOB JACSATEIBHOCTH W TpolieccoB. DUHAHCHI TakX e COCTOAT W3 (PUHAHCOBBIX
cucteM. [IpuoOperenue, pacnpeeneHne, UCI0JIb30BaHUE U HAIIPaBICHUE CPEICTB
JUIST MaKCUMH3allud OJIarocoCTOsTHUSL akiuoHepoB. DHUHAHCHI BKIIOYAIOT B ce0s
rOCYIapCTBEHHBIC, TUUHBIC U KOPIIOPATUBHBIC (PUHAHCHI [7].

@DUHAHCOBBIE PECYPCHl HMMEIOT KIOYEBOE 3HAYEHUE JUIsl SKOHOMUKH,
oOecrieunBas paboTy Bcex e€ cekTopoB. OHU CIIOCOOCTBYIOT:

— Pa3Bututo npeanpunumarenbcTBa: GUHAHCOBbIE MHCTPYMEHTHI, TAKUE
KaK 3aiiMbl, HHBECTULMU U OOJMUTallMH, JAIOT BO3MOYKHOCTh KOMITAHHMSIM PacTH U
peann30BbIBaTH CBOU MPOEKTHI.

- CraOuiapHOCTH SKOHOMHUKH: ['paMOTHOE ymnpaBiieHue (UHAHCOBBIMU
NOTOKaMHM IIOMOTaeT Hu30€KaTh HKOHOMHYECKHMX KpPHU3UCOB M IMOAJIEPKUBAET
YCTOMYUBBIN POCT.

- ConmanbHoil mojaepxke: ['ocymapcTBeHHbIE (PUHAHCHI TO3BOJISIOT
¢uHAHCHPOBATh COIMAIbHBIC MHHUIIMATUBBI, 00pa3oBaHuE, 3APAaBOOXPAHEHUE U
UH(QPACTPYKTYpPHBIE TMPOEKTHI, YTO HEMOCPEJICTBEHHO CKAa3bIBAaCTCS Ha YpPOBHE
»KU3HM HaceneHus [8].

@OUHAHCHI BBHITIOIHSIIOT HECKOJIBKO OCHOBHBIX (DYHKIIUN B SKOHOMUKE:

1. PacnpenenutenbHass QyHkius: @DuHAHCHI MTOMOrarT paclpeaessiTh
pecypcbl MeXAYy pas3IMYHbIMU CEKTOpaMU SKOHOMHUKH, YTO OO€CIIeYMBAET

3¢ (HEeKTUBHOE MCTIOIBb30BaHIE OTPAHNYECHHBIX PECYPCOB.
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2. KontponbHas ¢(yHkuus: DHUHAHCOBBIE WHCTPYMEHTBI CIIOCOOCTBYIOT
MOHHUTOPUHTY JICHEKHBIX IOTOKOB, YTO OO0€cleyuBaeT Mpo3pavyHOCTh U
OTBETCTBEHHOCTb B HCIOJIb30BAHUH PECYPCOB.

3. Crumynupyromass ¢yHkiuusa: DOuHAHCHI CO3JaI0T MOTHBALMIO  JUIsS
VMHBECTUPOBAHUS M HAKOIUICHUS, YTO CIIOCOOCTBYET HIKOHOMUYECKOMY POCTY HU
Pa3BUTHIO HOBBIX CEKTOPOB.

4. VYopasmatomas ¢yHkuus: OPdekTuBHOE ymnpaBiieHHe (UHAHCAMH
IIO3BOJISIET OPraHU3ALMIM U MHIMBHIYYMaM IUIAHUPOBATh CBOU 1I0XO/IbI U PACXO/BI,
CHIDKAsI PUCKH U yBEITUYMBasi NpuObUTH [9].

@uHaHChl KaK (YHKIUS CBSI3aHbl C NPUBJICYEHUEM, pACHpPEIEICHUEM U
UCIoJib30BaHueM cpeAcTB. Kommanus gomxHa odecneunTb HAIMYUE JOCTATOYHBIX
CPEACTB U3 NPAaBWIbHBIX UCTOYHHUKOB IO MPAaBUJIBHOU IIEHE B HY)KHOE Bpems. Ei
HEOOXOJMMO pEelIMTh, KaKuM 00pa3oM IpHUBJIEKaTh CPEJCTBA: IMYTEM BBITyCKa
LEHHBIX OyMmar wid nojaydeHus kpeaura B 6anke. [locie npuBiedeHus CpecTB UX
HEOOXO0JUMO PACIIPEACTUTH 110 PA3IMYHBIM IPOEKTaM U yCIIyram, U, HaKOHeEll, 11eJIb
KOMITAaHUU — TOJIy4eHHe NpUObUIH, KOTOPasi B 3HAYUTEIbHON CTEIIEHHU 3aBUCHUT OT
TOT'0, HACKOJIbKO 3((heKTUBHO MCIIONb3YIOTCA BblACIEHHbIE cpeacTBa. Hamnexaiee
VICIIOJIb30BAHUE CPEJICTB OCHOBAaHO HAa Pa3syMHbBIX WHBECTULMOHHBIX DPEIICHUSX,
HaJUIeKaleM KOHTPOJIE, TOJUTUKE YIpPABICHUS akTUBaMH U 3((PEKTHUBHOM
yrpaBJIeHHU 000POTHBIM KanuTajiom [3].

XOopolo M3BECTHO, YTO (UHAHCOBAs CHUCTEMA SBIIETCA BaXXHEHIINM
JIIEMEHTOM JII000M SKOHOMUKH. (DUHAHCOBBIA CEKTOP W (PUHAHCOBBIE PBHIHKU
BBIMOJIHAIOT BaXHEHUINYIO (YHKIIMIO, HANpaBisisl CPeACTBa OT JIIOJEH, KOTOpbIE
HAKOIWJIH U3JIUILIKH, TPATsA MEHBLIE, YEM UX TOXOJ, K JIFOISIM, Y KOTOPBIX HE XBAaTAET
CPEICTB Uil MHBECTHIINH, MOCKOJIbKY WX PACXO/IbI MPEBhIMArT 10Xx0 b1 [10].

Wtak, cpaBHUM HECKOJIBKO MOHATHM (PUHAHCOB U clenaeM OO BBIBOJ.

[lepBoe moHsATHE 3aKIIOYAETCS B TOM, YTO (PMHAHCHI MPEACTABISAIOT COOOU

06HII/IpHO€ IMIOHATHUC, OXBATbBIBAIOIICC PaA3JIMYHBIC ACIICKTbI, CBIA3aHHBIC C
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OAHKOBCKMMH ONEpalUsMHU, KPEAUTOBAHHEM, JOJraMH, 3aliMaM{, pPBIHKAMHU
KamuTaja, JCHS)KHBIMU CPEJICTBAMU M HHBeCTHIIUAMU [11].

[lepBblil acnekT MOJYEPKUBAET LIMPOKUN CHEKTP (PUHAHCOB, BKIIIOYASl UX
3HaYeHUE B OAHKOBCKHUX CJIEJIKaX M Ha PbIHKAX KaluTasa.

Crnenyroniee noHsiTie (MHAHCOB 3aKJIIOYAIOTCS B YIPABJICHUU JECHEKHBIMU
NOTOKaMU M B TNpoLEcce MPUBJICUYCHHUS HEOOXOIUMMBIX pecypcoB. OHHU Takxke
BKJIIOYAIOT B c€0sl aHAJIU3, CO3/IaHUE U PETYJIUPOBAHUE JIEHET, OAHKOBCKUX YCIYT,
KpPEJIUTOB, WHBECTUIIMM, aKTUBOB M 00S3aTENIbCTB, COCTABJISIOMUX (PUHAHCOBBIE
cucremsl [12].

BTopoii acnekT axkueHTHpyeT BHHMMAaHHWE Ha YOPaBICHUU JEHEKHBIMU
NOTOKaMHU KaK KIIIOYEBOM 3JJIEMEHTE (PMHAHCOBOM AESATENbHOCTH, MOJYEPKUBAs
3HAYMMOCTb MTPHBIICUYEHUs pecypcos [13].

Jlanee paccMOTpUM Takoe MOHSTHE, KOTOpOE OTpakaeT (UHAHCHI Kak
IIMPOKYI0O W MHOTOACHEKTHYI0 00J1acTh, BKIIOYAIONIYI0 B ce0d pa3auvHbIe
3JIEMEHTBI YIPABJICHUS ACHEKHBIMHU PECYpPCaMu, aKTUBaMHU U ojramu [4].

TpeThsl XapaKTEpUCTUKA aKLICHTUPYET BHUMaHUE HA COBOKYITHOCTH aKTHUBOB
U PECypcoB, 4YTO CBHUJETEILCTBYET O (DMHAHCOBOM IIOJIOKEHUH CYObEKTOB
(rocy1apcTBO, KOMIIaHUH, YACTHBIE JIUIIA).

Crnenyromiee MOHATHE 3aKIOYAETCS B TOM, YTO (DPMHAHCHI MPEICTABISIOT
co0011 COBOKYMHOCTh JICHEKHBIX CPEJCTB, aKTUBOB U PECYPCOB, MPUHA JICKALIIX
roCyJapCTBY, IPEANPUATUAM U YACTHBIM JIULIAM.

YerBepras XapaKTEpUCTHUKA TOAYEPKHUBAET, YTO (PUHAHCHI CITYKaT CPEACTBOM
JUISL pacIpeleNieHuss U KOHTPOJISL JCHEXHBIX IIOTOKOB, YTO AEMOHCTPUPYET HX
peanbHOE UCIIOJIb30BaHUE B YIIPABICHHUH.

duHAaHCHl TPEACTABIAIOT COOOM MOITHBI HMHCTPYMEHT, ITO3BOJISIOITUI
3h(}EKTUBHO paclpeesissTh U KOHTPOJIMPOBATH JACHEKHBbIE IMOTOKHM B CaMbIX
pa3IMYHBIX cepax AeaTeIbHOCTH.

[IaTeIil acmekT mnpeanojaraeT TO, 4YTO (PUHAHCHI SIBJISIIOTCS OCHOBHBIM

UHCTPYMEHTOM B IIOTOKE JACHEXKHBIX cpeacTs [3].
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Htak, HA OCHOBE BBINICHU3IIOKEHHOTO MaTepuaisa CTOUT CHOPMUPOBATH
coOcTBeHHOE ompenenieHne (GUHAHCOB: (PUHAHCHI MPEACTABISIET COOOM CIIOKHBIN
MEXaHU3M YTMPABJICHUS JCHEKHBIMU CPEICTBAMU, aKTUBAMU U 00s3aTeIbCTBAMU,
KOTOPBIM BKIJIFOYAET B CEOsl MPOIECCHI MPUBIICUEHUSI, PACTIPEICIICHUS] U KOHTPOJIS
PECYpPCOB C 11eJIbI0 00eCreYeHusl YCTOMYMBOTO Pa3BUTHSA U POCTA IKOHOMHYECKUX
eauHull. OHUM  OXBaTHIBAIOT aHAIM3 M PEryJupoBaHue  (PUHAHCOBBIX
B3aMMOJICUCTBHUI M SIBIIIETCS OCHOBOW [JIsl TIPOBEACHMSI OAHKOBCKHX OIEpaIui,
KPEIUTOBAHUS U NHBECTUPOBAHUSI.

OUHAHCHI WTPAIOT KIFOYEBYIO POJIb B JIOCTHKCHUU (DMHAHCOBBIX IIEJICH H
oOecrieueHnn CTAOMJIBHOCTU Kak JUIsi MHIUBUIYYMOB, TaK W Il OpraHU3alui B
uesnom [14].

OuUHAHCHI BaXHBI 111 HOPMAIHHOTO (DYHKIIMOHUPOBAHUS U Pa3BUTHUSA JIFOOOTO
cyOBbeKTa, BKIIIOYasi OTACIIBHOTO YeJIoBeKa, KOMITAHUIO WIIK TocyaapcTBO. DUHAHCHI
MOMOTAIOT CYOBEKTY JOCTHTaTh CBOMX IIeJIe 3a CYéT ONTUMAaIBLHOTO
UCIIOJIb30BAHUSI PECYPCOB W TPHUHATHUS B3BEHICHHBIX pemieHud. M Haobopor,
npeHeOpekeHne (PUHAHCOBBIM ITUIAHUPOBAHUEM WM YIPAaBICHUEM JEHEKHBIMU
CpPEeACTBAMH MOXET MPUBECTU CYOBEKT K HENPEABUACHHBIM TPYIHOCTSIM, KOTOPbIE
MOT'YT UMETh CEPbE3HBIE HETATUBHBIE TIOCIJIEICTBUSI.

Takum 00pa3oM, CTOUT OTMETUTh, 4YTO (PUHAHCHI SIBJISETCS Ba)KHBIM
AJIEMEHTOM SKOHOMMYECKON AKTUBHOCTH, BIIUSIOIIMM Ha PAa3JIUYHbIE ACTEKTbI
XKu3HMU oO1miecTBa. D PekTuBHOE ynpaBlieHHe (PrUHAHCAMU TTOMOTAeT HE TOJBKO B
JOCTUKEHUU WHAUBUIIYATbHBIX W KOPIOPATUBHBIX I1I€JIed, HO U COJEHCTBYET
YCTOMYMBOMY Pa3BUTHUIO SKOHOMUKH B II€JIOM. 3HAHHE OCHOB (DMHAHCOBOTO
yOpaBieHUsT W  NPUHIUNOB  (YHKIMOHUPOBAHUS  (PUHAHCOBOM  CHUCTEMBI

HEOO0XO0MMO KaXKIOMY Y€JIOBEKY B COBPEMEHHOM OOIIIECTBE.
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