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AHHOTALIMA

CraTbsi TIOCBAIIEHA WCCICIOBAHUIO POJM (UHAHCOBOTO aHAM3a B OOCCIICUCHHH
KOpropaTuBHON Oe3omacHOCTH. OMUCHIBAIOTCS MEPEIOBBIE MOAX0AbI K ((PMHAHCOBOMY
aHAJIU3y U UX POJIb B KOHTPOJE HajJ puckamMu. CnenualibHOE€ BHUMAHHUE YJIEISIETCA
CBSI3U MEXIy (PUHAHCOBBIM TIOJIOKEHHEM OpraHM3alMk U €€ 3allUIEHHOCTHIO.
[Ipennoxensl peKOMEHAAIMU TI0 TMPUMEHEHUIO (UHAHCOBBIX AHAIUTHYECCKUX

MCTOJUK JJIA NPEAYIPCKIACHUA 1 CHUKCHHA (I)I/IHaHCOBBIX yrpos.

KurwueBble cjioBa: xoprnopaTtuBHas 0€30MaCHOCTh, (DMHAHCOBBIN aHAIN3, METOJbI

¢uHaHCOBOTO aHaNN3a, (PUHAHCOBAS CTAOMIBHOCTD.

THE ROLE OF FINANCIAL ANALYSIS IN ENSURING CORPORATE
SECURITY
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Annotation

The article is devoted to the study of the role of financial analysis in ensuring
corporate security. Advanced approaches to financial analysis and their role in risk
management are described. Special attention is paid to the relationship between the
financial situation of an organization and its security. Recommendations on the use of
financial analytical techniques to prevent and reduce financial threats are proposed.
Keywords: corporate security, financial analysis, methods of financial analysis,

financial stability.

BBenenue:

DUHAHCOBBIN aHAIN3 UTPAET KIIOUEBYIO POJIb B 00ECIIEUEHUH CTa0UIBLHOCTU U
YCTOMYMBOCTH JCATEIBHOCTA KOMIIAHUA B COBPEMEHHBIX YCJIOBHUSX PBIHKA.
[Tonumanue (HUHAHCOBOTO COCTOSIHUS OPTaHU3allMM, BBISIBIEHHWE MMOTEHIMAIBHBIX
yIpO3 ¥ BOBMOXKHOCTEH, a TaKkkKe pa3paboTKa CTpaTErwii M0 MUHUMH3AIUNA PUCKOB —
BCe 0OTO Tmo3BojsieT OwusHecy d3d@dexkTuBHO (PYHKIMOHUPOBATH U  YCHEHIHO

KOHKYpPUpPOBaTh. BaXHO HMCHOJB30BaTh Pa3HOOOpPa3HbIE METOABl U HHCTPYMEHTHI
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(¢uHAHCOBOTO aHaiwW3a JUIA OOCCIeUeHUsT KOPIOpaTHBHOW O€30macHOCTH U
J0JTOCPOYHOTO ycIiexa npeanpusatus [2].

Leanb 1 3272491 HCCIEIOBAHUSI:

Lenb — n3ydyenne poiu (MHAHCOBOTO aHAIHM3a B 00eCIIEYCHUH KOPIIOPATHBHOM
0€30MMacCHOCTH, BBISBJICHHE €r0 3HAYMMOCTH B CHCTEME YIPaBJICHHS PHUCKAMU H
pa3paboTka peKOMEHJAMA TI0 WCIOJb30BaHWI0 (MHAHCOBOTO aHAIM3A JUIS
HOBBIIICHHUS YCTOWYMBOCTA KOMITAHHIA.

3agauu:

1.  Tlpoananmu3upoBaTh CYHICCTBYIOIINE METOJIBI (DMHAHCOBOTO aHAM3a M
UX MIPUMEHUMOCTh B KOHTEKCTE KOPIIOPATUBHON OE€30MMaCHOCTH.

2.  TlpoaHamu3upoBaTh B3aMMOCBSI3b MEXKIy (DHHAHCOBBIM COCTOSTHUEM
KOMIIaHWHU U YPOBHEM €€ O€30MacHOCTH.

3.  PaspabortaTh pekOMEHIAIMH IO TMPUMEHEHHUIO METOJIOB (hPUHAHCOBOI'O

aHaJM3a JUIst 00eCIIeYeHHs] KOPITOPATUBHOM 0€30TIaCHOCTH.

OcHoBHAasl YaCTh:

DuUHAHCOBBIM aHAJIM3 — H3TO BHJ AKOHOMMYECKOI'O aHaju3a, CBSI3aHHBIM C
uccae0BaHueM (PMHAHCOBBIX PE3YJIbTATOB U (PUHAHCOBOT'O COCTOSIHUSI OpPTaHU3aIIUH.

MduUHAHCOBBIM AaHAJIM3 SBISIETCA KIIOYEBBIM AaCIEKTOM HSKOHOMHYECKOI'O
aHaju3a, HaMpPaBJICHHBIM Ha U3yueHUE (DMHAHCOBBIX UTOTOB U 00IIET0 (PUHAHCOBOTO
MOJIOKEHUSI KOMIIAHUU. DTOT METOJl UCCJIEAOBAHNS 3aHUMAET LIEHTPAIbHOE MECTO B
nporecce (UHAHCOBOTO YIIPABICHUS W UIPACT 3HAYMTEIBHYIO POJb B Mpoliecce
NPUHATUS YNPABJICHUYECKUX PEIICHUM, Kacarolmuxcs (PUHAHCOBOW JEATEIBHOCTH
npennpusitas [1].

duHAHCOBAsT YCTOMYMBOCTh, KAaK KJIIOUYEBOW II0KA3aTEIb HAJICKHOCTH U
CTAOMJILHOCTH KOMIIAHWUU, UTPAET BAXKHYIO POJIb B OOIICH CUCTEME OLICHKH €€ ycrexa
M TIEPCIICKTUB JalbHEHIEro pa3ButHus. JIfoOble M3MEHEHHS B SKOHOMHYECKHX
MOKa3aTessAX KOMIIAHUM CKa3bIBalOTCA Ha €€ (PUHAHCOBOW yCTOMYMBOCTH, BJIMSIS Ha

BO3MOXKHOCTh  JIOJITOCPOYHOTO  (PYHKIMOHMPOBAHUS.  AHAlNU3, MPOBOAUMBII
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OMEpaTHUBHO, TIIOMOTAeT BBISABUTH (HAKTOPHI, BIHUSAIONIME Ha (UHAHCOBYIO
0e301acHOCTb, U OIpPEACNIUTh YPOBEHb YCTOMYMBOCTH KOMIAHUHU. JluarHocruka,
IPOTHO3UPOBAHUE U OlLIEHKAa (PUHAHCOBOW O€30MaCHOCTH SBIISIIOTCS Ba)KHBIMU
sTanamMu o0ecredeHus: CTabUIbHOCTH KOMIIAaHUU U €€ MallbHEUIIero pocra B paMKax
aHanmu3a [1].

C Teopernyeckod TOYKH 3peHHUs, (UHAHCOBasS OE30MaCHOCTh KOMIIAHUHU
IpeiCTaBiIsgeT co0oil cuctemMy, OO0ECHEUYMBAIOIIYI0 YCTOMYMBOCTbh KITFOUEBBIX
(MHAHCOBBIX ACMEKTOB Pa3BUTHUS OM3HECA, KOTOPBIE 3alIUIIAIOT ero uHrepecbl. C
IPaKTUYECKON CTOPOHBI, (PMHAHCOBAsI O€30MaCHOCTb MPEANPUATHS - 3TO OKA3aTeNb,
ompeNesieMblii Ha OCHOBE psija IOKa3aTeleil, cyMma KOTOpPhIX OTpaKkaer
(MHAHCOBYIO YCTOMYMBOCTh M CIIOCOOHOCTH JAHHOTO MPEANPUITHS K JEHCTBUSM.
OpmHako ocraeTcsi BONPOC OLIEHKH METOJ0B (PMHAHCOBOW OE30MaCHOCTH KOMITAHHH.
YdeHble  BBIACHSAIOT MHAUKATOPHBIM  MOAXOM, KOTOPBIA  3aKJIOYacTCs B
COMOCTABJIICHUM  pPEaNbHBIX  TOKa3aTeneld  (UHAHCOBOW  OE30MACHOCTH  C
ONpeNeIeHHbIMA 3HAYEHUSIMU 3THUX TMOKazaTene. OmnpeneneHue STUX 3HAYECHUU
3aBUCUT OT BHEIIHEW cpelbl W OyAeT pa3iudHbIM [Jis KaXxAOW KOHKPETHOM
komrnanud. HopmaTuBHbIE 3HaueHuUss OyIyT 3aBHCETh OT (YHKIHOHAIHHOM
crienn (UK KOMITAHUH, TO €CTh OT OTPACIIH, B KOTOPO# OHa JeicTByer [3].

@®uHaHCOBBIE pE3yNbTAaThl KOMIIAHUM BKJIIOYAIOT B ce0s  pa3iIuyHbIC
MoKazarenu MpuUObUIM, KOTOPBIE OTpa¥arwT CcHeHupUKy ee XO03iWCTBEHHOU
NEATeIbHOCTU U TMPUCYTCTBYIOT B (PUHAHCOBOW OTYETHOCTH (BajioBas MNPUOBLIb,
npuObUTL OT TPOJIaX, MPUOBUIL OT MPOYUX BHUJAOB JEATEIBHOCTH, MPUOBLIL 0
yIUIaThl ~ HAJIOrOB, 4HUCTas  OpuObUIb, OOMMK  (QUHAHCOBBIM  pe3yibTar,
HepacrpeneneHHass npuObib). [log  (QUHAHCOBBIM  COCTOSHHEM IMOHHMAETCA
CIIOCOOHOCTh KOMIIaHWU OOecrieunBaTh (PMHAHCUPOBAHUE CBOEH JEATEIHLHOCTH. DTO
onpeaensieTcss HaAIUYMEM JOCTATOYHBIX (PMHAHCOBBIX PECYPCOB JII HOPMAJIBHOIO
(YHKIIMOHUPOBAHUSA KOMIIAHUH, a TAKXKE LEJIeCO00pPa3HOCThI0 U 3(PPEKTUBHOCTHIO

UX HCIO0JIb30BaHus [4].
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BaxHO OTMETHTh, 4YTO KaXIbld MOKA3aTEIb MUMEET CBOE YCTAaHOBIICHHOE
3HaUYEHHE, KOTOPOE MOKET U3MEHATHCS B 3aBUCHMOCTH OT CHEUU(PUKU 1EATETbHOCTH
KOMITaHUHU, 00bEMa akTUBOB M Apyrux ¢daktopoB. s ompenenenust oOIiero
nokaszatens (PUHAHCOBOM CTaOWJIIBHOCTH KOMIIAHWM Yallle BCEro HCIHOJb3YITCA
YCTaHOBJICHHBIE 3HAYCHHs PA3JIMYHBIX TOKa3aTenel (MMYIEeCTBEHHOTO COCTOSHHS,
JTUKBUIHOCTH, GUHAHCOBOM HE3aBUCUMOCTH, ACTOBOM aKTUBHOCTH M 3(PPEKTUBHOCTU
paboThl KOMIIAHUH).

[lepeiimem Kk aHanM3y B3aWMOCBSI3M MEXAY (UHAHCOBBIM COCTOSTHHEM
KOMIIaHUHU U YPOBHEM €€ O€30MacHOCTH.

CymiectByeT mpsimMasi CBsi3b MEXAy (PUHAHCOBBIM TOJIO)KEHHUEM KOMITAHUHM U
ypoBHeM ee Oe3omacHocTH. CTaOUIBLHOCTh (PMHAHCOBOM CHUTyaIlMud KOMIIAHWUHU JTAeT
€l BO3MOXKHOCTb aJIeKBaTHO pearupoBaTh Ha BHEIIHWE U BHYTPEHHHE BBI3OBBI,
YMEHBIIATh PUCKH U TTOIJIEP>KUBATH BHICOKHI YPOBEHB 0€30MIaCHOCTH.

1. @dunHaHCcOBas YCTOMYMBOCTH M 0OE30MACHOCTh — OIpenesieTcss ee
CIIOCOOHOCTBIO COXpPaHATHh OallaHC MEXIY aKTUBAMH M 00s3aTeNbCTBAMH, a TaKKe
3¢ (HEeKTUBHO YIPaBIATh ACHEKHBIMH MOTOKaMU. KOMMaHWu C BBICOKUM YPOBHEM
(uHAHCOBOM  yCTOWYMBOCTHM  pacHojlaraloT  JOCTaTOYHBIMM  pe3epBaMH  AJis
IIPEOJI0JICHUS] KPU3UCHBIX CUTYAIlMil U OCYIIIECTBICHUS CTPATErMUYE€CKUX WHUIIMATUB,
HAIPaBJICHHBIX Ha MOBBIIIEHNE 0€30MaCHOCTH.

2. JIMKBUIHOCTh U OIEpaTUBHAs pPEAKIUs HAa Yrpo3bl — OIpEAeNsieT ee
CIIOCOOHOCTH BBITMIOJHATH TEKYIIHME 00s13aTebCcTBA. BhICOKas TMKBUIHOCTH O3HAYACT,
YTO KOMIAHUs CIIOCOOHA OBICTPO MOOMIIU30BATh CPEACTBA VISl PEIICHHS] BOSHUKIITUX
npo0sieM, CBSI3aHHBIX C 0€30MaCHOCTHIO.

3. D¢ dexTUBHOCTD 1 BIOXKEHUS B o0ecreueHne 0€30MacHOCTH — OTpaXkaer,
HACKOJIBKO YCIIEIIHO OHA PacXOAyeT CBOU PECypChl i AOCTHXXKEeHUS npuObuiu. Yem
BbIlIe 3(P(HEKTUBHOCTh, TEM OOJbIIE CPEICTB AOCTYNHO I PEUHBECTUPOBAHMS,
BKJIFOYAsi MEPBI IO 00EeCIEYeHHUI0 0€30MaACHOCTH.

4, duHaHCOBBIE 0053aTENIbCTBA U YSI3BUMOCTD IE€pPE]] BHEITHUMHU YIPO3aMH.

Bricokas ¢QunHaHcoBas Harpy3ka MOXKET 3HAUYHUTENIbHO OCIa0UTh (PUHAHCOBOE
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MOJIO)KCHNE KOMITAaHWH M CIENaTh €¢ 0oJiee YSI3BUMOU Tepe] BHEITHUMHU YIPO3aMH.
3a/10JDKEHHOCTH  OTPaHUYMBAIOT BO3MOKHOCTH JIEUCTBUM M MOTYT MPUBECTU K
HEXBaTKe CPEeACTB Ha oOecreueHrne 0e30MacHOCTH.

d. [Ipeackasyemocts U ympasienue puckamu. CtaOuiabHOE (UHAHCOBOE
COCTOSIHHE KOMITAHUU CIIOCOOCTBYET YJIYUIICHHIO IMPOTHO3UPYEMBIX TOKa3aTeled H
CHWKCHHUIO CTETICHH HEOIPEACIIEHHOCTH. JTO 00ecreuynBaeT BO3MOXKHOCTH Ooiiee
TOYHO OLICHUBATh U YIIPABIATH PUCKAMH, CBA3aHHBIMU C 0€30MacHOCThIO [3].

Jlnst KoppekTHOro pacyéra 3HaueHus (UHAHCOBOM CTAOWMIBHOCTU KOMITAHUH
HEOOXOMMO  OMpEeNeNuTh  OTKIOHEHHWE  (DAKTUYECKOTO  TOKazaTenis  OT
YCTaHOBJICHHOTO, YUUTBIBAs HaIpaBJIeHHUE ero ONTUMM3AIUH.
[Tocne onpenenenus ypoBHS (PHHAHCOBOW CTAOMIBHOCTHA KOMITAHUU PEKOMEHIYETCS
POBECTH TMOAPOOHBIN aHAIW3 C NPUMEHEHHEM METOJIOB JETEPMHUHUPOBAHHOIO
dakTOopHOTO aHaNM3a, C TIOMOIIBIO KOTOPBIX MOYKHO OIPEIACIUTh H3MCHCHHE
KOMITJIEKCHBIX TTOKa3aTesiel, OKa3bIBAIOIINX HAWOOJbIICe BIMSHUE HA (DMHAHCOBYIO
CTaOWIIBHOCTD 33 aHAJTM3UPYEeMbIi eproy [5].

[IpumMeHeHne KOMILIEKCHOTO TMOJX0Ja C HCIOJb30BaHUEM HWHTETPATHLHOTO
MeTona (UHAHCOBOTO aHalu3a HEoOXoauMO [UJIsi oOecredeHus Oe30MmacHOCTH
Kopropanuid. JTOT MOJAXO0J BKJIIOYAET B ce0sl PEryssipHbIi MOHUTOPHUHT, OLICHKY
PHUCKOB, ONTHUMHU3AIMIO PACXOJI0OB, YJIYYIICHUE CHUCTEMBbl BHYTPEHHETO KOHTPOJS U
oOydeHue nepcoHana.

CrnenmoBaHre OTUM PEKOMEHJAIMSAM TOMOXKET KOMMaHusM 3G(PEKTUBHO
yOPaBJISATh CBOMMHU (PUHAHCOBBIMH pPECYypCaMH, CHHU3UTh PUCKH U OOECIEUHTH
CTaOMJIBLHOE pa3BUTHE OM3HECA.

AHanmu3 SBISETCA KIIIOYEBBIM DJEMEHTOM B OMpeneicHUN (HUHAHCOBOU
6e3onacHoctu mpeanpuaTus. CBOEBPEMEHHOE W TOYHOE OIpeAesieHue YpPOBHSA
(¢uHAHCOBON 0E€30MacCHOCTH Ha OCHOBE WHTETPAIBHOTO TIOKA3aTess ITO3BOJIAT
BBISIBUTH CJIA0BIC MECTa M OTKJIOHEHHUS OT YCTAaHOBJICHHBIX CTAHAAPTOB, YTO MTOMOXKET

NpeIoTBPaTUTh (PUHAHCOBBIE MOTEPH U YMEHBIIUTH PUCK YOBITKOB ISl IPEANIPUATHUS
[4].
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3akiouenue:

Ananu3 (pUHAHCOBOM JESATENBHOCTH NPEACTABIAET COOOM KIFOUEBOM IJIEMEHT
B CHCTEME KOPIIOPATMBHOW 3alUTBl. OJTOT MHCTPYMEHT JA€T BO3MOKHOCTb
OpEeIIpUsITUSIM B XOpOLIEM BpeMEHH OOHapyXUBaTh YIpo3bl, OIECHUBATh UX
NOCJIEACTBUA U NMPUHUMATh 3(G(EKTUBHBIE ark Juisi ux ycrpaHeHus. [Ipumenenue
NEepeOBBIX TOAXOAOB M TEXHOJOTMH B (PUHAHCOBOM aHaIU3€ CIIOCOOCTBYET
YJIYUIICHHIO YIPABICHHUS PHUCKaMU M YKPEIUIAET KOHKYPEHTHBIE IPEUMYINECTBA
KOMITAHUY Ha PBIHKE.

K Tomy xe, perynaspHbli (GUHAHCOBBI aHaNU3 JaeT BO3MOXKHOCTh
OTCIICKUBATh JUHAMUKY OSKOHOMHYECKHX IIOKa3arejied, 4YTO B CBOI OYepelb
[IOMOTaeT B IUIAHMPOBAHWU CTPATErMUYECKOr0 Pa3BUTHS U KOPPEKTUPOBKE OW3HEC-
IIPOLIECCOB. DTO HE TOJBKO I0O3BOJIAET ONEPATUBHO pearupoBarb Ha H3MEHEHHUS
BHELIHEH cCpebl, HO M CIOCOOCTBYET ONTHMMHU3AIMU BHYTPEHHUX PECYPCOB, YTO
ABJISIETCS KJIFOYOM K JI0JITOCPOYHOMY YCIIEXY U CTAOMIBHOCTA KOMITAHHH.

BHenpenue Takoro mnoaxoza IIO3BOJIMT HE TOJBKO IIOBBICUTH YPOBEHBb
(UHAHCOBON YCTOWYMBOCTM KOMIIAHMU, HO M OOECHeYUT €l KOHKYpPEHTHOE
IIPEUMYLIECTBO HA PBHIHKE.
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