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Abstract: The article examines the problem of forming the investment
attractiveness of a constituent entity of the Russian Federation through the prism of
sources of financing. The essence and key components of the region's investment
attractiveness are revealed. Using the example of the Sverdlovsk region, the analysis
of the main economic indicators characterizing the investment potential of the
territory is carried out. Based on the results of the study, practical recommendations
have been formulated to increase the investment attractiveness of the region in
modern conditions, taking into account the challenges.

Keywords: investment attractiveness, investment activity, investment policy,
sources of financing, own funds, borrowed funds, consolidated budget, gross
regional product, unemployment, inflation rate, public debt.

KonTekeT 1 0011mii 0030p TeMblI.

B yciioBusi BEICOKON MEXpETHOHATbHON KOHKYPEHIIMM 32 WHBECTUIIMOHHBIM
pecypcaMu KITt0UeBbIM (DAKTOPOM pa3BUTHS CYOBEeKTOB PD CTaHOBUTHCS CUCTEMHAS
paboTa 1o MOBBINICHUIO MHBECTUIIMOHHOM MpuBIieKaTebHOCTH. E€ 2 dekTHBHOCTD
HalpsMyl0 3aBUCUT OT JUBEpCU(UKAIUU U  JOCTYINHOCTHU HMCTOYHHKOB
¢bunaHcupoBaHusi (OIO/KETHBIE CpEACTBA, YACTHBICE WHBECTHIIMH, 3aéMHOE
dbuHaHCUpOBaHUE, pa3IMUHbIe (POHABI U TOCYIAPCTBEHHO-YACTHOE MAPTHEPCTBO)
MO3BOJIIIONIUX ~ PEAJM30BBIBATH  CTPATETMUECKHWE TMPOEKThl U CO3/1aBaTh
OJIaroNpUATHBIA UHBECTUIIMOHHBIN KJIMMAT B PETHOHE.

BakHOCTh MHBECTUIIMOHHON MPUBJIEKATEILHOCTH IS SKOHOMUKH PETHOHA,
3TO KJIKOYEBOW WHIMUKATOP SKOHOMHYECKOTO 3J0POBbS U TMOTEHLHANIA Pa3BUTHUSA
peruona. OHa omnpeaenseT CrnocCOOHOCTh TEPPUTOPUH K MPUBICUCHUIO MHBECTHUIIHIMA
B peruoH u 3(pPEeKTUBHO UCIOIL30BaTh ’TH MHBECTUIIMU JIJI1 YCTOMYUBOIO pOCTa U
pa3BUTHUS peruoHa. Tekylias TEHACHUUS Ha YPOBHE PErMOHOB IOKa3bIBAET
3HAQUUTEJIPHO  yBEJIWYEHHWEe  oO0ObeMa  MHBECTHIMHA, a  TakXke  pocCT
KOHKYPEHTOCTIOCOOHOCTH MEXJy PErMOHaMH 3a MPUBJICYEHUE WHBECTULIMU. DTU
MPOIIECCHl  CONMPOBOXKIAIOTCS  aKTUBHOW  paboTaii  HaJg  WHBECTUIIMOHHOMU
MPUBJIEKATEILHOCTHIO PETMOHOB. DTO, MO3BOJISIET PErHOHAM KCIOJIb30BaTh 0oJiee

Ka4ueCTBEHHBIM MMOAXOAUTDh K aHAJIN3y DKOHOMHUYCCKHUX IIOKA3aTCJIN U INNIAHUPOBATb
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pean3alrio HHBECTUIIMOHHBIN MPOEKTOB, sl IPUBJICUEHUSI HAMOOIbIIEro MOTOKA
WHBECTHUIIUN.

NHBeCTUIIMOHHAST TMPUBIIEKATEIIBHOCTh, OXBAaThHIBAET IIUPOKUI CHEKTP
HKOHOMUYECKHUX MPOIIECCOB B PETHOHE U BKJIIOYAET B c€0s1 COBOKYITHOCTH (DaKTOPOB,
ONPEEIAIOIUX TOTOBHOCTh MHBECTOPOB BKJIAJBIBATh CPEJICTBA B €0 Pa3BUTHSL.
KiroueBbIMH  COCTaBISIONIMMU HWHBECTUIMOHHON MPHUBJIEKATEIbHOCTH PETHOHA
BBICTYIAIOT: 3KOHOMHYECKasi CTaOMIbHOCTh, UHPPACTPYKTYpHast 00ECIIEUEHHOCTb,
KaJIpOBBIX TMOTEHIIMAJl, PETYJIATOpPHAsl Cpella, PbIHOYHAS €MKOCTb, MPUPOIHO-
peCYpCHBI TOTEHLHANT W BaXXHYIO POJIb WUrPAlOT MHHOBALMOHHBIN KJIUMAT U
colyangbHas CcTaOWwIbHOCTh. B ycnoBusix 1udpoBod TpaHcpopMaruu poJib
WHBECTUIIMOHHOW TPUBIEKATEIFHOCTH CYIIECTBEHHO BO3PAacTaeT, MOCKOJBKY OHa
CTAaHOBUTHCA HE TOJHKO 3KOHOMHUYECKHUM, HO M TEXHOJOTMYECKUM HHJIUKATOPOB
Pa3BUTHS peTUOHA.

IIpobaemaTnka u 000CHOBaHHE NCCJIEIOBAHUSA.

OnHolt U3 KII0YEBBIX MPOOJIeM, HHBECTUIIMOHHOW MPUBJIEKATEIIbHO PErMOHA
SBIISICTCS. HU3Kasl JIUBEpCU(HUKAIUS HUCTOYHUKOB (¢uHaHcupoBaHus. OHa
IPOSIBIISIETCS. B UPE3MEPHON 3aBUCUMOCTh OT (peiepalibHOTO LIEHTpa MpU CclIaboM
BOBJICUCHUH YACTHBIX M aTbTEPHATHBHBIX MCTOYHUKOB MHBECTUIIMH. B ycioBmsx
CaHKIIMOHHOTO JIABJICHUS U TIEPEOPUCHTAIIMN SKOHOMUKH HAa BHYTPEHHUU PHIHOK
0COOyI0  aKTyaJdbHOCTh TpHOOpeTaeT oOeclneuyeHne YCTOWYUBBIA TMPUTOK
WHBECTULIMM B peruoH. PemieHune 3Toil 3a7ayM, MO3BOJIUT: BBIIBUTH Oapbephl
nuBepcudukanuu (UHAHCUPOBAHUS B PETHOHAX, HAa NPHUMEPE KOHKPETHOTO
pernoHa TpPOaHAIM3UPOBATh CYIIECTBYIOIIYIO CTPYKTYpPy (QUHAHCHPOBAHHS W
PETIOKUTH pPEKOMEHIaIluu o TIOBBIIIICHUIO WHBECTUITMNOHHOM
MPUBJIEKATETLHOCTH TEPPUTOPHUH.

Takum oOpazom, U3ydeHHe CIOCOO0B MPEOAO0JIECHUS 3aBUCUMOCTH PETHOHOB
ot (denepanpHOro (puHAHCHUpOBaHMS U (HOPMUPOBAHHE YCTONYMBOM CHUCTEMBI

NPUBJICUYCHUS] HWHBECTULIMM MNpPUOOpETaeT CTpaTernyeckoe 3Ha4YeHus. ITO
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HEOOX0aMMO 00CeyeHHs] IUIAaHOMEPHOTO U COAJaHCHUPOBAHHOTO  Pa3BUTHUSA
TEPPUTOPUHU B COBPEMEHHBIX SKOHOMHYECKHX YCIIOBHSIX.

eanb ucciaenoBanus.

O0600ImUTh CYIIECTBYIOUIME TOAXOABl W PACCMOTPETh MPAKTUYECKUIN
OpUMEpPhl  BJIWSHUAS  WCTOYHUKOB  (MHAHCUPOBaHWS Ha  (OPMHUPOBAHUSA
WHBECTUIIMOHHOM TpUBJIIEKAaTEILHOCTH CcyObekTa P® mocpenctBom aHanm3za
PKOHOMHUYECKMX TOKa3aTeNd, a Takke MPEeANoKUTh PEKOMEHAAUU T0
MIPEOIOJICHUIO BO3HUKAIOIIUX B ATOM Ipoliecce 6aphepoB.

OteuecTBeHHBIE U 3apyOeKHBIE HCCIEAOBATEIN M3Y4YalOT pPa3InYHbIC
TIOJTXOJTBI K OTIPEICIICHUIO MHBECTUITMOHHOM MPUBIICKATEILHOCTH PETHOHA, KaXK TbIi
U3 KOTOPBIX BHOCHUT CYIIIECTBEHHBIN BKJIA]] B TCOPHIO PETHOHAIBHON YKOHOMUKHU. B
TPaKTOBAHWUHU YUEHBIX 3TH MOHATHUS 0OPETAIOT Pa3HbBIE CMBICIIBI — KaXKIBIA BBIICIISCT
IPUOPHUTETHBIC TSI Ce0S aCTICKTHI.

Ha 3akoHonarensHOM ypoBHE B Poccuu, cornacHo @eaepaibHOMY 3aKOHY OT
25.02.1999 N 39-®3 «OO0 UHBECTUIIMOHHON [eTaJbHOCTA B Poccuiickoi
®eneparun, B ctathe 1. OCHOBHBIC TOHSATHS, 3aKPEIUICHBI CIEAYIONIUE JBa
OTpe/eNIeHHs], a UMEHHO:

1) HWHBecTUIMH - ICHESKHBIC CPEJICTBA, IEHHBIC OyMaru, HHOE UMYIIIECTBO, B TOM
YHCclie UMYIIECTBEHHbIC IIpaBa, WHBIE MpaBa, HWMEIOIIME JCHEKHYIO OICHKY,
BKJIAJIBIBAEMBIE B 0OBEKTHI TIPEANTPUHUMATEITHCKON U WHOUW JEATETHHOCTH B TIEIISIX
MOJTyYeHUsI PUOBLTH U TOCTIXKEHUSI MHOTO TMOJIE3HOTO A (deKTa;

2) VHBecTHIIMOHHAS ACATEIBHOCTH - BIOXCHHE WHBECTHIIMH M OCYIICCTBIICHHE
NPAKTHYECKUX ACHCTBHIA B IIENIAX TOMYYEHUS TPHUOBUTA W JOCTHKCHHS HHOTO
noJie3Horo 3¢dexra [1].

Takum oOpa3oM, MOHSTHS HAaxOMATCS B OTHOIICHUSAX CYOCTaHLIMU U
mpolecca: HWHBECTUIMM — OTO «UYTO BKIAABIBACTCS», a WHBECTUIMOHHAS
NEATETbHOCTh — OTO «KaK W JUJIl 4Yero 93TO BKJIAABIBaTH». VX €IMHCTBEHHO

o0Opa3yeTcsi 5KOHOMHUYECKYIO MOJIENb, B KOTOPON (PMHAHCOBBIE U UMYIIIECTBEHHbIE
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pecypchl TpeoOpasyroTces B IEJIEBBIC PE3yIbTAThI TOCPEICTBOM IIEJICHAPABICHHBIX
NEeUCTBUN CyObEKTOB X03IMCTBOBAHMUS.

Ho mpu Hammuum 5THX JBYX NOHSTHH Ha 3aKOHOJATEILHOM YpPOBHE
OTCYTCTBYET NOHSITUE «MHBECTUIIMOHHAS IPUBJIEKATEIHLHOCTh PETHOHAY.

Tak, Jlykonunna T.P. u bo6buu A.C., B cBoil paboTe OTMEUalOT. B
MEKIyHAPOIHOU MPAKTUKE 0] THBECTUIIMOHHON MPUBJIEKATEIIBHOCTHIO PETMOHA,
KaK MpaBUJIO, IOHUMAETCS JIMIIIb COBOKYITHOCTh HEKOMMEPUYECKUX PUCKOB BXOJ1a
MHBECTOPA B JAHHBIM PETHOH (3TU PUCKH CBSI3aHBI C MPSMBIMU WU KOCBEHHBIMU
JNEUCTBUSMH NPUHUMAIOIIETO rocyaapcTBa). PaccmarpuBas moHSATHE MIKUPE, MOXKHO
UCIIOJIb30BaTh CIEAYIOIIEE OINpEeIeHe: UHBECTUIIMOHHAS MPUBIIEKATEIbHOCTD
peruoHa — H3TO COBOKYIMHOCTb OOBEKTHUBHBIX SKOHOMHUYECKHX, COIMATIBHBIX U
HNPUPOJIHBIX MPU3HAKOB, CPEJICTB, BOBMOKHOCTEW OTpaHUUYEHUN, OMPEEISIONINX
NPUTOK KalluTaJla B PETHOH U OIECHUBACMBIX HHBECTUIIMOHHOW aKTUBHOCTBIO [3, CT.
323].

B cBoii pabore .B. ManaeBa, oTMe4aeT, 4YTO KOHKYPEHTOCIOCOOHOCTH
PETrHOHOB 3aBUCUT OT HX WHBECTUIIMOHHOW MPHUBJICKATEILHOCTH, KOTOpAs
ONpENeNsIeTCSl  HUMEIOUIMMCS  COI[MAJIbHO-DKOHOMUYECKUM  MOTEHIHAJIOM,
3(QPEeKTUBHOCTh MNPUHUMACMBIX  YIPABICHUYECKUX  PEIICHUH, HMHJIKEBOU
MOJUTUKOM MECTHBIX OPraHoB BIAacTU. VHBECTUIIMOHHAsI MPHUBIIEKATEIbHOCTD
TEPPUTOPUH — 3TO (PAKTOP MOBBIIICHUS KOHKYPEHTOCTIOCOOHOCTH [4, CT. 55].

KoMmnoHeHThI, XapaKTepHU3yIOIlyl0 WHBECTUIIMOHHYIO MPHUBIIEKATEILHOCTD

peruona (puc. 1).

BeKTop 3KOHOMUKM | www.vectoreconomy.ru | CMW 371 Ne dC 77-66790, ISSN 2500-3666




2025
No11l
AJIEKTPOHHBIN HAYYHBIN )KVPHAJI «BEKTOP SKOHOMUK!»

I/IHBCCTI/IHI/IOHHaﬂ IMPUBJICKATCIBHOCTh PETHOHA

v v
NHuBecTHIIMOHHEBIH HNHuBecTHIIMOHHBIE
MTOTCHIIUAT pUCKHU

PecypcHo-cbipbeBoit BremnreskoHOMHUUECKHit
OUHAHCOBBIH OUHAHCOBBIH
DKOHOMHMYECKHUI DKOHOMHMYECKHUI
Tpynosoii [Tonutaeckuit
IIpou3BOACTBEHHBIN CouunanbHbIi
WNHHOBaIMOHHBIN Kpumunanbnsii
WNudpacTpyKTypHBIi U np.
U np.

Pucynok 1 — KoMnoHeHTsl, XapakTepHu3yolne NHBECTULIMOHHYO
IIPUBJIEKATENBHO PErMona’

Ha pucyHke 1 mpencraBieHa cxema, OTpakarollas KOYEBBIE KOMIIOHEHTHI,
XapaKTEepU3yIOLIMe NHBECTULIMOHHYIO IPUBJIEKATEIILHO PETHOHA.

Ona BKJIIOYAET JBa OCHOBHBIX OJIOKAa: WHBECTHLIIMOHHBIA IOTEHIHAI —
dakTop, co3narouue OJaronpusATHbIE YCIOBUS MJsl NPUBICYCHUS WHBEHIUMH,
WHBECTULIMOHHBIE PUCKH — YIPO3bl, KOTOPHIE MOTYT CHU3UTh MHBECTULIHOHHYIO
aAKTUBHOCTb.

B3aumopeiicTBue 3TUX KOMIIOHEHTOB (OPMHUPYIOT HTOTOBYIO KapTHHY
MHBECTULIMOHHOM IPHUBJIEKATEIBHOCTH TEPPUTOPUH. AHAIN3 JAHHOU CTPYKTYpPBI
MO3BOJISIET BBISIBUTh «TOYKU POCTa» U MPOOJEMHBIE 30HBI, BIUSIOIIME HA MPUTOK
VHBECTHUIUN.

Jlanee B pabore mepeieM K TMPaKTUUECKOMY aHaIu3y Ha MpuMepe
Caepi10oBCcKoil 00s1acTu. PaccMOTpUM CTPYKTYpYy HHBECTULIMN B OCHOBHOM KalUTall

pPCTHUOHa, YTOOBI YBUACTb, KAaK TCOPCTUUCCKUC KOMIIOHCHTDBI HHBGCTHHHOHHOﬁ

MIPUBJICKATEILHOCTH MIPOSIBIIIOTCS HA NMPaKTUKH (Tabauna 1).

% Cocrasneno agropom 1o [2, cr. 2]
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Tabmuma 1 — CTpykTypa HHBECTHIINI B OCHOBHOM KanuTan CBep/jIOBCKOM 001aCcTH:

COOTHOIIIEHHE COOCTBEHHBIX U MPUBJICUEHHBIX cpeacTB ¢ 2020-2024 rona®

2020 2021 2022 2023 2024
OOmuit 06eM
WHBECTULIMI, 416956,4 420242,9 569580,1 707737,3 898166,9
MJIH. pyo0.
Temm pocra, % 106,18 100,79 135,54 124,26 126,91
Hounst
COOCTBEHHBIX 59,8 61,3 58,6 58,3 57,3
cpencts, %
Hounst
MIPUBJICYCHHBIX 40,2 38,7 41,4 41,7 42,7
cpencts, %

3a anam3upyemsbiii nepuoj ¢ 2020-2024 roxa, HaOMKOIAETCS YCTONYUBBIN
pocT o0uiero o0bemMa UHBECTULIMH B OCHOBHOM KamuTan CBepIOBCKON 00JacTH.
DOTO CBHUJAETENLCTBYET O peaju3allid KPYMHBIX WHOPACTPYKTYPHBIX WA
NpOMBINUICHHBIX MpoekToB. K 2024 roay, nmokasarens yBeaudwmics 1o 898 166,9
MJIH. py0., 9TO MOYTH BABOE OOJIBIIE CTAPTOBOTO 3HAYEHHS B U3y4YAEMOM IEPUOJIEC
B 2020 ronay.

IIpu pacuere Temma pocta wuHBeCTHIMH CBEpIIOBCKOM 00J1acTH,
JEMOHCTPUPYIOT HEPABHOMEPHYIO, HO B I[€JIOM MO3UTUBHYIO JTUHAMHUKY.

Bricokuit Temnbsl pocta B mepuon ¢ 2022-2024 roma, yKasplBalOT Ha
aKTHBHM3ALMIO NHBECTULIMOHHOM I€ATEIbHOCTH B PETHOHE, BO3MOKHO, CBSI3aHHYIO C
TrOCYJapCTBEHHOM TOMJIEPKKOM, TpUBICUYCHHEM (eneparbHbIX CpPEJACTB WA
3aIyCKOM CTPAaTErMueCKUX MPOEKTOB.

[Ipu nmeranbHOM aHaIU3€ COOTHOIICHHH COOCTBEHHBIX WM TPHUBJICYCHHBIX
CpPEeICTB B WHBECTHIIMM B OCHOBHOW KamuTan CBepIJOBCKOM 00JaCTH, MOKHO
BBIIETIUTh, YTO COOCTBEHHBIX CpPEICTB, OCTAeTCS JAOMUHUPYIOLIEH YacThiO

dbuHaHcupoBaHUsA. 3a 5 JeT HaOMIOAAeTCs HE3HAYUTEIBHOE CHIDKEHUE 0!

4 Cocrasneno asropom no [5] [6] [7] [8] [9] [10] [11]
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COOCTBEHHBIX CPECTB, OKOJIO 2,5%, MOKHO OTMETUTH O PACTYIIEH 3aBUCUMOCTH OT
BHEILIHUX HCTOYHUKOB (priHaHcupoBaHus. Tak, HaOmomaercs poct Ha 2,5%, 4To
MOKa3bIBACT YBEIMYECHHS JIOJM MPUBICYEHHBIX CPEJCTB, YTO IIOKA3bIBAET
YBEJIMYCHHUS AaKTUBHOCTU 3aeMHOT0 (MHAHCHUPOBAHUS, BKIIOYas OaHKOBCKHE
KPEIUThl, TOCYJAapCTBEHHbIE CYOCHIIMU, OOJIMTAlMOHHBbIE 3aEMHBIX W JIpyrue
WHCTPYMECHTHI.

Poct unBecTuiimonHoii aktuBHOCTH: CBEPATIOBCKAs 001aCTh IEMOHCTPUPYET
YBEPEHHBI POCT HHBECTHUIMI, YTO CBHUAETEIbLCTBYET O OJaronmpusiTHOM
WHBECTUIIMOHHOM KJIMMAaTe U peau3alii KPYyIMHBIX MPOEKTOB B MPOMBIIIICHHOCTH,
uHppacTpyKType, cormanbHon chepe

COanancupoBaHHas CTPYKTypa (MHAHCUPOBAHUS: HECMOTPSI Ha HEOOJIBIIIOE
CHUKEHHE JI0JIM COOCTBEHHBIX CPEJICTB, X JOMHHHpOBaHue (6onee 57%) roBoput
0 (PMHAHCOBOM YCTOMYMBOCTH MHBECTUPOBAHUS U COOOPHOCTH PETMOHA PUBJIEKATh
YaCTHBIC UHBECTHUITUH.

VYBenuueHue poju BHEUIHEro (PMHAHCUPOBAHMS: POCT JOJU MPHUBICYEHHBIX
cpeactB (mo 42,7%) yka3piBaeT Ha YCIENIHOE MWCIOJb30BaHUE MEXaHU3MOB
TOCTIOAICPKKHA, OAHKOBCKMX HHCTPYMEHTOB U JPYTHX HMCTOYHUKOB 3a€MHOTO
KanuTana.

CTaOuabHOCTh U YCTOWYMBOCTBH. HECMOTPS Ha KoJIeOAaHUS TEMIIOB POCTa,
JTUHAMYKA WHBECTUIIMA OCTAETCS TIOJIOKUTEIIBHOM, YTO CO3/1aeT MPEANOCHUIKH IS
JTaTbHEHIIIETo pa3BUTHS perroHa. Jlampiie paccMOTpUM TOKa3aTeu B Tadymiie 2.
Tabnuma 2 — Pacnipenenenne npuBied€HHBIX cpecTB CBEPATIOBCKON 00JaCTH TI0

rcTounukam (unancuposanus ¢ 2020-2024 rona, %°

Hcrounmkm 2020 2021 2022 2023 2024
(bUHAHCHPOBAHUS
Kpenutsl 6aHKOB 7,60 11,20 12,60 14,00 18,70

> Cocrasneno asropom o [5] [6] [7] [8] [9] [10] [11]
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3aeMHbIE CPEACTBA } 2 80 270 220 2.40 3,00
JIPYTUX OpTaHU3aIui

NuBectunum us3-3a 0.1 0.1 0,1% . -
pyOexa

bromxeTHbIe cpencTBa 17,9 18,5 19,8 19,6 14,5

Ha ocHoBaHuu maHHBIX Tabiuile, pacrpeneleHUe MPUBICYCHHBIX CPEICTB
CBepasIoBCKOI 00J1aCTH 110 UCTOYHUKAM (DMHAHCUPOBAHUE 3a U3ydaeMblil IEPUOJ C
2020 no 2024 rona, HaOMIOAAETCA YCTONYMBBINA POCT 10JIM OAHKOBCKUX KPEIUTOB B
CTPYKTypE€ IpPHUBJIEUEHHBIX CPEJICTB. JDTO B CBOIO OYEPEIb CBUICTEIBCTBYET O
MOBBIIICHUH JOCTYMHOCTH OaHKOBCKOTO (DMHAHCHUPOBAHUA JUIA MPEANPHUATHI U
OpraHM3alfil peruoHa, pocTe AoBepus OM3Heca K KPEAUTHBIM HMHCTPYMEHTaM U
BEPOATHOMY YBEJIMYEHHUU JJOJIM UHBECTULIMOHHBIX POEKTOB, TPEOYIOMIMX 3aEMHBIX
CPENCTB.

JluHaMMKa 3a€MHBIX CPEJICTB APYTUX OpraHU3aliii, MeHee CTaOuiIbHAas, HO B
LEJIOM II0Ka3bIBAE€T HE3HAYUTENbHbIE KOJICOaHMs, TaK 3a HM3ydaeMbll Mepuos
HAOJII0JAeTCsl, YTO A0S OCTACTCSI OTHOCUTENIBHO HEOOJIBIION, YTO MOKET TOBOPUTD
O MEHbIIEH MNOIYJSIPHOCTU ATOIO MCTOYHUKA (DUHAHCUPOBAHUSA, TAKXKE MOMKHO
OTMETUTh HEe3HauuTenbHoe yBenuuenue B 2024 roxy, ao 3,00% MoxeT OBITH
CBSI3aHO C POCTOM MEXKKOPIOPATUBHOTO COTPYAHUUECTBA WM JTU3UHTOBBIX CXEM.

J10J1s1 M”HOCTPAHHBIX MHBECTUIIMI OCTAETCS KpaHE HU3KOW M CTaOWUJIbHOU B
nepuoA ¢ 2020-2022 rr. DTo yka3bIBaeT Ha clladyi0 BOBJICYEHHOCTh HHOCTPAHHOTO
KanuTtana B SKOHOMUKY CBepiUIOBCKON 007acTH, BO3MOXKHBIE Oapbepbl UIs
MHOCTPaHHBIX MHBECTOPOB M OpHUEHTAIMsI PErMoHa Ha BHYTPEHHHE HCTOUYHUKU
(dbrHaHCUPOBAHUS.

bromxkerHoe ¢uHancupoBanue 3a mnepuoa ¢ 2020 mo 2023 roga,
JEMOHCTPUPYET AMHAMUKY POCTa AOJIH OFOKETHBIX CPEICTB, UTO CBUETEILCTBYET
00 aKTUBHOM roCyJapCTBEHHON MOAJACPKKU IKOHOMKHU CBEpJIOBCKOM 00J1acTH, B
2024 rony 3auKCUPOBAHO pe3Koe CHUkKEHUE 10 14,5%, 4To MOXKET OBITh CBSI3aHO

C cokpaieHueM (GeaepaibHbIX W PETHOHANBHBIX MPOTpaMM (UHAHCUPOBAHUSA,
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nepepacnpeieicHueM OIO0/KETHBIX CPEJCTB Ha Jpyrue 0Oojiee TPHOPUTETHHIC
HaIpaBJIeHUs U YBEJIMYEHUE JOJIU YaCTHBIX HICTOYHUKOB (PUHAHCUPOBAHMSI.

B o0mem 3a aHanu3upyeMblii MEpUOJ TMPOU3ONIEN CIBUI B CTPYKTYpE
(dbrHaHCUPOBAHUS MPUBIICYEHHBIX cpecTB CBEPAIOBCKOM 00IaCTH, TAK MPOU3OIIIEIT
POCT 3aBHCUMOCTH OT OaHKOBCKHMX KpeauToB ¢ 7,6% mo 18,7%, uaer cHUKEHUs
pomu  OOKETHBIX cpeactB ¢ 17,6% no 14,5%, cTabwibHO HU3Kas OIS
WHOCTPAHHBIX MHBECTUIMA W HE3HAYUTEIHHOE BIIMSHUE 3a€MHBIX CPEJICTB OT
JIPYTUX OpraHu3alnin

B peruone uner yBenndeHue 6aHKOBCKUX KPEIUTOB, 3TO TOBOPUT O PA3BUTHH
(UHAHCOBOTO PhIHKA M WHBECTUIIMOHHOW aKTUBHOCTH B peruoHe. Poct monrosoi
Harpy3Kd Ha MPEANPUATUS U3-3a YBEIUUEeHUE 0AHKOBCKUX 3aMMCTBOBaHUMN TpeOyeT
MOHHUTOpPUHTA (PUHAHCOBOM YCTOWYMUBOCTH.

Jns  nuBepcuUKalMKM  MCTOYHMKOB (PMHAHCHUPOBAHMS  I1€JI€CO00Pa3HO
mpopadoTaTh MEPHI MO YIYUIICHUIO HHBECTUIIMOHHOTO KIMMaTa IS 3apyOeKHBIX
MHBECTOPOB, B CBSI3M C HEOJArONpHUSATHON CUTYyalMsi Ha TOJUTUYECKOM apeHe OT
psna 3apyOeKHBIX CTPaH, JIy4Illee PeIIeHUE OPUESHTUPOBATHCS B HAITPaBICHUU A3UH
Y a3MaTCKUX CTPaH.

Ontumuzanust OOJKETHOM TOAJCPKKH CHUXKEHUE JOJM OFIKETHBIX
cpencTB TpeOyeT TOWCKA aJIbTEPHATUBHBIX HCTOYHUKOB (DMHAHCUPOBAHUS IS
MPUOPUTETHBIX MPOEKTOB PETUOHA.

Pa3BuTHE MEXKOPHIOPATUBHOTO COTPYJHWYECTBA IMOTEHIMAIA yBEIUUYEHUE
JIOJIA 3a€MHBIX CPEJICTB OT JIPYTUX OPTaHU3AIMI MOXKET OBITh peaTn30BaH uepes
pa3sBUTUs NAPTHEPCKUX IIPOTpamMM M JIM3MHIOBBIX MeXaHu3MoB. llepelinem k

aHaJIU3y TaOIUIkI 3.
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Tabnuna 3 — AHaM3 UICTOYHUKOB (DMHAHCUPOBAHUS CPEACTB KOHCOIUAUPOBAHHOTO

oromkera CeeptoBckoii odmactu ¢ 2020 mo 2024 roxna, %°

Hcrounukn 2020 2021 2022 2023 2024
(buHaHCHPOBAHMUS

denepanbHOro Or0KeTa 6,10 5,50 6,50 8,70 6,80
bromxetoB cyobekToB PO 6,80 7,70 9,70 7,60 5,00
CpencTtBa BHEOIOIKETHBIX 0,10 0,10 0,10 0,10 0,10
dbonHmI0B

CpencrtBa opranuzanuii 1

HaceJEeHNA Ha JOJIEBOE 5,10

CTPOUTENIBCTBO

[Tpoune 6,60 6,10 6,60 5,60 6,40

Ha ocHoBaHMM TIpeACTaBIEHHBIX JAHHBIX MOXKHO BBIICIUTH, YTO
¢unaHcupoBanue u3 (enepanpHoro O0ropkera 3a u3ydaeMslit nepuosa ¢ 2020 mo
2024 ropma, HaOmomaeTcs KoieOaHUd B auama3oHe ¢ 5,5-8,7%. B 1memom
3aBUCUMOCTh OT (efiepaabHOr0 OI0KETa OCTaeTCs YMEPEHHOM, ¢ TEHACHIIUEH K
crabunu3zanuu B 2024 roxy — 6,8%.

duHaHcUpoBaHuE U3 OrojpKeTa cyObekToB Pd, 3a Bech mnepuoja a0Js
Bapbupyerca oT 5% no 9,7%, taxke B 2024 Habmromaercs cHkaeTcs 10 5%.
JlunaMyKa yka3pIBae€T HAa U3MEHIYMBOCTh MEXKOIOIKETHBIX TpaHC(HEPTOB, BEPOSITHO,
CBSI3aHHBIX C MPUOPUTETAMHU PETMOHATBHON MONMUTHKH CBEpAJIOBCKON 001acTH U
pacrpeieieHueM CPEICTB MEXKTY CyOhEeKTaMH.

CpencrBa BHEOIKETHBIX (OHIOB, HAONIOAAETCS CTAOWIBHO HU3KUN
nokazarenu paBHblii 0,1% Ha npoTskeHnn Bcero m3ydaemoro rnepuof ¢ 2020 mo
2024 rona, He3HAYUTENbHBIN BKJIaJ B KOHCOJIUIUPOBAHHBINA OIOJIKET, YTO TOBOPUT
0 MaJIoi J10J1€ BHEOIOKETHOTO (PMHAHCUPOBAHUSA B OOIIEH CTPYKTYpPE CPEJICTB.

CpencTBa opranuzaliiii 1 HaceJIeHUs Ha J0JIEBOE CTPOUTEITHLCTBO, TOKA3aTelb
3adukcupoBaics Ttoiapko Ha 2020 rom — 5,1%, B mociemyromue TOAbl JaHHBIC

OTCYTCTBYIOT.

® Cocrasneno asropom no [5] [6] [7] [8] [9] [10] [11]
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[Ipounie ncTouHnKY GUHAHCUPOBAHUS UX JOJISI KOJICOJIETCS 32 BECh TIEPHO]T C
2020 - 2024 ropa B npenenax 5,6-6,6%, OTHOCUTEIBHO CTAOMJIBHBIM MCTOYHHK
(bUHAHCUPOBAHUAI.

B CsepmioBckoit 00JacTH MPOUCXOJUT AUBEPCUPHUKAIMS HCTOUHUKOB
(GbUHAHCUPOBAHUS  CPEJCTB  KOHCOJMJAMPOBAHHOTO  OrOJKeTa —  OIOJKET
dbopMupyeTCst U3 HECKOJIBKUX NCTOYHUKOB, 0€3 SIBHOTO JOMUHUPOBAHUS OJHOTO U3
HUX, JTO SBJISICTCS TIOJIOKUTEIILHOW CTpaTeruei, TaKk Kak OHa TOBBIMIACT
YCTOMYMBOCTh PErMOHA K SKOHOMHYECKUM KOJIEOAHUSIM M MO3BOJISIET 00jiee THOKO
YIPABJISTH PECYPCAMH.

[Ipu 3TOM Takke MPUCYTCTBYET YMEpPEHHas 3aBUCUMOCTh OT (perepaibHOro
IEHTpa — XOTs ¢eaepaibHoe PUHAHCUPOBAHUE 3HAYMMO, OHO HE JIOMHUHUPYET B
CTPYKTYpE, UTO SIBIISIETCS OTHOCUTEIHHO OJIAarONPHUSATHON CUTYyaIuel JJisi perruoHa,
KpOME 3TOr0, UJET CHUKEHUSI POJIU MEXOIOIKETHBIX TpaHC(epTa — yMEHbILICHHUE
noiu OroxeToB cyobekTa PO k 2024 rogy. CTaGUIBHOCT «IIPOYMX» UCTOUHUKOB
(brHaHCUPOBaHUS — IOMOTAET MOIJEPKUBATh YCTOMYUBOCTh OIOKETHOMU CUCTEMBbI
CeepaiioBckoit obsactu. Crneayronias Tadauia 4.

Tabnuia 4 — AHanu3 oTpacieBoro paspesa nHBecTuInii CBepIIOBCKOM 00J1acTH IO

IATH KTI0YeBBIM HarpasiieaneM ¢ 2020 mo 2024 roxa, M. py6’

Hanpasnenus 2020 2021 2022 2023 2024
TpancnopTupoBKa u 55715.9 52283 4 82958.0 141959,4 196557,2
xpaHeHHe

ObpabarsiBaiouie 71034,2 | 680022 | 876538 | 1101981 | 1716182
MIPOU3BOJICTBA

JesTenbHOCTD 1O
olepaLusm ¢
HEJIBIYKAMBIM
WMYIIECTBOM

[IpousBoacTBo
METaJUTYprHUECKOe 34739,3 33121,3 43910,0 50110,2 69139,9

48461,4 46376,2 74109,4 58451,8 87445,7

JesTenbHOCTD B

obnactu uadopmanun | 18911,6 17325,3 14518,8 14345,3 21577,5
U CBSI3U

" Cocrasneno asropom no [5] [6] [7] [8] [9] [10] [11]
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Ha ocHOBaHuE€ MNpeACTABICHHBIX JAHHBIX MOKHO BBIJEIHTH CIEIYIOLIEE,
Ha0JIr0JaeTCsl 0011asi TEHIEHIUS pOCTa MHBECTUIIUI 3a 5 JIET, YTO CBUAETEIbCTBYET
00 yCTOMYMBOM pOCTE MHBECTULUN IO KIIOYEBBIM HAIIPABJICHUSAM OTPACIH,
HauoOobIKK 00beM HHBECTULHM B 2024 TOAY, IPUXOIUTHCS HA TPAHCIIOPTUPOBKY
U XpaHEHue, 4To Moyt B 3,5 paza 6osbie ypoBHs 2020 roja.

Jlunepamu 1o 00BEMY HMHBECTULIMH, MPUXOAUTHCA Ha OOpadaThIBarOIINE
MPOM3BOJCTBA — JIEMOHCTPUPYIOT CaMblii 3HAYUTEIIBHBIM POCT 32 H3y4aeMbIi
NIEPUOJ ITOYTH B 2,4 pa3a; TpPaHCIIOPTUPOBKU U XPAaHEHHUE — BTOPOE 110 TEMIIaM POCTa
HaIlpaBJI€HUE, C YBEJIWYEHUEM Oojiee 4YeM B 3 pas3a; METaUIyprHuecKoe
MIPOM3BOJICTBO — MOYTH B 2 pasa.

NunyctpuanbHas HarpaBlI€HHOCTh WHBeCTUIMN CBepasioBCKOM 00JacTw,
HAauOONBIIMKA O00BEM COXpPaHAIOTCA B IPOU3BOJCTBEHHBIX CEKTOpax, YTO
COOTBETCTBYET IPOMBIIUIEHHOMY Ipoduimto pervoHa. HaOmronmaercs poct
WHBECTULIMHA B PETHOHE, YKA3bIBAIOIIUN HA Pa3BUTHE JIOTUCTUKA U TPAHCIIOPTHOMU
CETH, BaXXKHBIX JIJI1 DKOHOMUYECKOTO POCTa.

Taxoke, IPUCYTCTBYIOT KOJIEOAHUS B CEKTOPE HEIBUIKUMOCTH, YTO OTPaKaeT
LIUKJIMYHOCTh PBIHKA W 3aBHUCHUMOCTh OT 3KOHOMHMYECKOW KOHBEKTYpPBI PETHMOHA.
[ToctenenHoe BocctaHoBieHUU |T-cekTopa, 3TO CBUAETENHCTBYET O COXpPAaHEHUU
MHTEepeca peruoHa K HU(POBU3ALUU U PA3BUTHS TEICKOMMYHHUKAILIUH.

Permona pemaer craBKy Ha MOJEPHU3ALMIO IPOMBIIUIEHHOCTH H
TPAaHCHOPTHON MHQPACTPYKTYPhl, TAKXKE COXPAHSETCS HMHTEPEC K CEKTOPY
HEJBUKUMOCTH, HE CMOTPSI Ha BOJATWJIBHOCTb U YAEJSIETCS BHUMAaHHUE PA3BUTHUIO
IT-orpacnu, XoTs W3 BCE KIIIOUEBBIX HAMpaBJICHUN [J0Ji1 B OOlmEM oO0beMe
WHBECTULIMIA OCTAETCsl OJTHOCUIIbHOE HEOOIIBILIOHN.

CepaJioBckas 00JacTh JEMOHCTPUPYET cOaTaHCUPOBAHHYIO
WHBECTULIMOHHYIO CTPATETHIO C aKLEHTOM Ha MPOMBILIUIEHHOE MPOW3BOJACTBA U

uHdpacTpykTypy. Jlanee ananus Ta0auIls S.
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Tabnuna 5 — Koppenauuu 3xoHOMUYEeCKUX Mokazareneil CBepyIoBCKON 00macTu:

BPII, yposeHs 6e3paboTuiisl 1 ypoeHs uH(amu) ¢ 2020 o 2024 roxa®

2020 2021 2022 2023 2024
Bag;z;;ﬂfﬁfg;g_"‘ﬁ 2512655 | 3083947 | 3443589 | 4128119
Yposens 6e3padbotuiisl, % 5,8 4.1 3,5 2,4 1,8
YpoBenb unpmsiiuu, % 0,48 3,74 3,42 -4,03 2,52

3a uszyuaemblii nepuoa B CepaiioBckoir obnactu ¢ 2020 mo 2024 roasl,
MO3BOJISIET CHENaTh CIENYIONMe HAOJIONCHUS, MPOUCXOAUT YCTOWYMUBBIA POCT
BaJIOBOTO peruoHaibHoro npoaykra (BPII), ¢ Hauana uzyuaemoro nepuoja ¢ 2020-
2023 rr., JOMHAMHKAa CBUJIETEIBCTBYET O TIOJIOKUTEIbHOW HSKOHOMHUYECKOU
TEHJICHIIMM PEruoHa, a TaKXke YKPEIUICHUH PEruoHaJIbHOM HKOHOMUKH H
yBenuueHun e€ macmraboB. Poct BPII pernona cBszaH ¢ pa3BUTHEM KIIIOYEBBIX
oTpacneit mpoduist pernoHa: 00pabaThIBarOIIEH MPOMBIITUICHHOCTH, METAJUTYPTHH,
MaIlMHOCTPOEHUS, & TAKKE TPAH3UTHOTO MOTEHI[MAIa PETHOHA.

YpoBenbp 0Oe3pabotunibl B CBEpAJIOBCKOM  00JacTH  JIEMOHCTPHUPYET
YCTOWUYMBYIO TEHACHINIO K CHIbKeHHIo ¢ 5,8% B 2020 roxy no 1,8% B 2024 rony,
3TO B CBOIO OYE€pe/b YKa3blBAET HA CO3/IaHHE HOBBIX pPA0OUYMX MECT, pa3BUTHUSA
Ou3Heca U yIyullIeHUe CUTYallMu Ha PhIHKE TPY/a Ha TEPPUTOPHUM PETUOHA, HU3KUN
YpOBEHb 0e3paboTuIlbl, TOBOPUT O BBICOKOM 3aHITOCTU HACEJICHHUS U
3¢ (PEeKTUBHOCTH Mep MOAACPKKHU 3aHITOCTHU, peanm3yeMblx B CBepasIoBCKOU
obmacTu.

YpoBenb uHpmsAuMu B CBEpIJIOBCKOM  00JIaCTU  JIEMOHCTPUPYET
HECTaOWJIBHOCTh, YTO CBSI3aHO C BPEMEHHbBIC DKOHOMUYECKUMU (pakTOpaMu, Takue,
KaK HalpuMep, CHIKEHUS 1IEH Ha OTAEIbHBIE BUJbI TOBAPOB U T..., B MOCIEIHUN
nepuoa B 2024 roay HaOMOaeTCS TEHICHIIMS BOCCTAHOBJICHUS TMOJIOKUTEIbHON

JWHAMUKH paBHas 2,52%.

8 Cocrasneno asropom no [5] [6] [7] [8] [9] [10] [11]
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KonebGanust ypoBHS HHOISIUKM OTPAaXKAIOT BIMSHUE KaK BHYTPEHHUX, TaK U
BHEUIHMX OSKOHOMMYECKHUX (DaKTOpOB, BKIIOYAass M3MEHEHUS B CIpocTa U
IPEJIOKEHHS], MOHETAPHYIO MOJUTHKY U TJI00aIbHBIA S KOHOMUYECKUE YCIOBHSL.

CHmxenne ypoBHs 06e3paboTulibl Koppenupyet ¢ poctoM BPII — yem Bbime
HPKOHOMMYECKAsl aKTUBHOCTb HAaceJIeHUs, TeM Oouibllie paboynx MECT CO3/1aeTcsl Ha
PBIHKE TPYy/1a pErMOHa, YTO B CBOIO OYEPE/Ib CITYKHUT OJarONpHUITHBIM (PaKTOPOM IS
pasButust BPII pernona. Ananuza tabmurie 6, IpeACTaBICH HIDKE.

Tabnuma 6 — AHaNM3 CTPYKTYPHI JOJTOBBIX 00s13aTeNIbcTB CBEPTIOBCKOM 00J1aCcTH

¢ 2020 o 2024 rona’®

Bun noaroseix
0053aTeNBCTB

2020 2021 2022 2023 2024

BromxerHrie
KpPEOUTHI,
MOJTyYEHHBIEC OT
OIO/IKETOB JIPYTHX 33817792 | 33092744 | 46739059 | 62 545 356 70512 125
YpPOBHEMU
OIOIKETHOM
cucrtemMel PO

Kpenursl,
MOJTyYEHHBIEC OT
KPEJIUTHBIX
OpraHu3arui

13300 000 | 7000 000 0,0 0,0 0,0

l'ocynapcTBeHHbIE
Y MYHHIIMIIQTbHbIE 1 100 000 0,0 0,0 0,0 0,0
rapaHTuu

Ilennsie Oymaru 47000000 | 66000000 | 56606844 | 49182230 | 34236 850

bromkernsie kpemnutbl CBEpIIOBCKOW 007acTH OT OIOMKETOB JPYTHX
YpOBHEH JEMOHCTPUPYIOT CTAOMIIBHBIN POCT, TAK HAa HAYaJI0 U3y4aeMoro mnepuojaa
HavanpHBIA Mokazarenb B 2020 roxy, pasen 33 817 792 pyO., a k 2024 o6bem
yBenuuuics 1o 70 512 792 py6., uTo mo4TH B 2 pasza OoJibllIe YeM B HaYaJIbHOM
nepuojie, 3Ta TEHACHLHMSA YyKa3bIBa€T Ha BO3PACTAIONIYI0 3aBUCHUMOCTH OT
MEXKOIODKETHBIX TpaHC(HEpPTOB M KPEIUTOB, KOTOpPBIE OEpyT BEpPOSTHO, IIA

(dbuHaHCcUpOBaHUs UHOPACTPYKTYPHBIX WU COLIMAIIBHBIX MPOEKTOB.

® Cocraeneno aBropom no [12] [13] [14] [15] [16]
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Kpeautsr CBepioBCcKoi 001acTé OT KpeAUTHBIX opranu3anuid B 2020 roxy
coctaBisaroT 13 300 000 py6., B mocneayronuid uzydaemolii epuos ¢ 2021 romy
npoucxoaut cauxkenue 10 7 000 000 py6., 1 ¢ 2022 roga JaHHBIN MOKa3aTeNlb PaBEH
0, YTO MOXET CBHUACTEIbCTBYET O CHIDKEHHH TOTPEOHOCTH pETHOHa B
KOMMEPYECKUX 3aiiMax, YCHEIIHOE PECTPYKTYPHU3ALMH J0JTra WKW YKECTOUECHUHU
YCIOBUI KPEeIUTOBAHHUS JIJIsl pETHOHA.

['ocynapcTBeHHbIE U MyHUIUNANbHbIE TapaHTUN CBep/IOBCKOM 00JIacTH B
2020 roay coctasisitoT 1 100 000 py6., Ho ¢ 2021 roaa 3To nokazaresb paBeH 0, 4To
MO’KET TOBOPUT 00 OTCYTCTBUE FapaHTHUl B IOCIEAYIOLINE FOJIbl MOKET TOBOPUTH O
CHMKEHUU PHUCKOB HEBBINOJHEHUS O0A3aTENbCTB, W3MEHEHUU (PUHAHCOBOU
nonuTukd  CBepAsiOBCKOM oOmactu  (OTKa3 OT TapaHTUWHBIX CXEM) WU
JIOCTaTOYHOCTh JPYTHX MHCTPYMEHTOB (PMHAHCUPOBAHUSI.

Lennnie Oymaru CBepasioBCKON 00JacTH, AEMOHCTPUPYIOT HECTAOUIILHYIO
OUHAMUKY, HadaidbHbIH 00beM B 2020 roay coctasuia 47 000 000 py6., TMKOBBIM
roa npuxoautcs Ha 2022 rox — 56 606 844 py6., a k 2024 romy NMPOUCXOIUT
caumxenue 1o 34 236 850 py6., manHble KoneOaHHUS MOTYT OBITh CBSI3aHBI C
pa3MEIIeHUEM HOBBIX BBITYCKOB OOJMTAIMi, MOTAIIEHUEM pPaHEE BBIMYIIEHHBIX
[IEHHBIX OyMar Win U3MEHEHHEM WHBECTUITMOHHON MPUBJICKATEILHOCTH PETHOHA.

3akiiroueHue

CepsioBcKass 00JacTh JEMOHCTPUPYET YCTOWYMBBIM POCT MHBECTHIUN B
OCHOBHOW KAaNMTaJIM, KJIOYEBBIMU (PAaKTOpaMH yclexa BBICTYNAlOT: COUYETaHUE
COOCTBEHHBIX PECYpPCOB  HMHBECTOPOB M  3(P(PEKTUBHOTO  HCIHOJb30BAHUSA
NPUBJICUYEHHBIX CPEACTB;, COXPAaHEHHE MEpP TOCYAApPCTBEHHOW TMOJJEPKKH,
peanu3anysi KPYMHBIX HWHBECTHIIMOHHBIX MPOEKTOB; pPAa3BUTHE MEXaHU3MOB
roCy/1apCTBEHHO-YaCTHOTO MapTHEPCTRA.

Crpyktypa ¢QuHaHcupoBanusi CBepAJOBCKOM  00JIaCTU  MOCTENEHHO
npuoOpeTaeT 0oJjiee «PHIHOYHBINY XapakTep 3a CUeT pocTa J0JIu OaHKOBCKHX
kpeautoB. Ilpu 3TOM coxpaHsieTcss 3HauMMasl (XOTS M CHIDKAOIIAsl) pOJib

OIOKETHBIX CpencTB. KOHCOMMAUPOBAHHBIA OIOKET PErMoHa XapaKTepU3yeTcs
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YMEpPEHHOM 3aBUCHUMOCTBIO OT (heepaqbHOr0 LIEHTPAa U CTAaOMIBHOCTHIO 33 CYET
«MPOYUX» UCTOUHHUKOB.

B CsepanoBckoit obmactu HaO/I0AaeTCsl MO3UTUBHAS JUHAMUKA MO BCEM
KIIIOYEBBIM OTpacisiM. oOpalaThiBarolllee MPOU3BOJACTBA M METAJUIyprusi —
OCHOBHOM JpaiiBepa pocTa Osiaroiapsi peajv3aliy KPYIHBIX MPOMBIIIICHHBIX
IPOEKTOB; TPAHCIOPTHAS HHPPACTPYKTYypa — KIIIOUEBOH (PAKTOpP 3KOHOMUYECKOTO
pa3Butus; | T-ceKTOp — IEMOHCTPUPYET MOTEHIMAJ POCTA IPU YCIOBUU COXPAHEHUS
MEp TOJJEPKKA M YIydlleHUuss OW3HeC-Cpellbl; PBIHOK HEABM)KHUMOCTH —
NEPCIEeKTUBBl  CTAOMIM3allMKM TpU  ONArompusiTHOW  MaKpO3KOHOMHUYECKON
KOHBEKTYpE.

Takum oOpa3zom, CaepanoBckas 00JacTh PUIEPKUBACTCS
cOQJIaHCHUPOBAaHHON MHBECTULIMOHHOM CTPATErHMH C AKIEHTOM Ha IMPOMBIIUIEHHOE
MPOU3BOJICTBO U UH(PPACTPYKTYPY.

OkoHomuka CBep/uioBckoi obmactu neMmoHcTpupyeT: BPII, cHmkenue
ypoBHs 0€3paboTHIIBI M CTAOUIIbHYIO, XOTSI TPEOYIOIYI0 MOHUTOPUHTA, TUHAMUKY
uH SN,

brnaronapst 6maronpusaTHoi 3xK0oHOMHUYECKOU cpene CBepasioBckas 001acTh
ocTaéTcsl OHUM U3 HauboJiee YCTOMUMBBIX PETHOHOB.

JlonroBast monuTuka U (PUHAHCOBAsI YCTOMYMBOCTh CBEPASIOBCKON 00J1aCTH,
JEMOHCTPHUPYET PsIl BXKHBIX TEHACHLUN! YBETMUECHUE 10JIU OFO/I)KETHBIX KPEUTOB
OT APYTUX YpOBHEH OIOKEeTHOH cuctembl PD, 4TO OTpaxaeT 3aBUCUMOCTH OT
denepanbHBIX M PErHOHAIBHBIX TPAaHC(HEPTOB; CHUKEHHE JI0JIM KOMMEPUECKHX
KPEIUTOB U TapaHTUH — MO3UTUBHAS TEHACHIUS, CHUKatoasi ((MHAHCOBBIE PUCKHU;
ruOKO€e MCIOJIb30BaHUE OOJUTALIMOHHBIX 3alMOB ISl MIOKPBITUS KPaTKOCPOUYHBIX
NOTPEOHOCTEH MPU OJTHOBPEMEHHOM aKTUBHOM MOTAIIEHUH JOJITA.

CwmernieHue akieHTa ¢ KOMMEpPYECKMX 3alMCTBOBAHHMN Ha OIOJKETHbBIC
KPEIUTHI COOTBETCTBYET o01IepoCCHIICKO NPYTHUKE MOJJIEPKKHU

UH(PACTPYKTYPHBIX TPOEKTOB.
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CBepayioBckass 00JaCTh  JIEMOHCTPUPYET KOMIUIEKCHYIO YCTOHYHBOCTH
HKOHOMHUYECKOTO PA3BUTHUS: COXPAHEHUE IMOJOKUTEILHON TUHAMUKN MHBECTULIUN
u BPII;, cHmwxenune ypoBHS 0e3paOOTHIIBI;, MOJJIEpPKMBaHUE COaTaHCUPOBAHHOU
CTPYKTYphl (DUHAHCHPOBAHUS W pealM3aIiis IIeJICHANPaBICHHON OTpaciieBon
MOJINTUKHU PETUOHA.

PexoMeHmauuu 11 JaJbHEHIIEro  pa3BUTHS:  yCWIEHUE MEp 1O
cTabwmmsaruu u pocta T l-cektopa u peiHKa HEBUKUMOCTH I TUBepcuuKanum
SKOHOMHUKH; MOHUTOPUHT U KOPPEKTHPOBKA TMOJUTUKH B OOJACTH UHQISIUU U
nojJiep)kKka Oaanca MEXIy OFODKETHBIMA W PBHIHOYHBIMU ~ HMCTOYHHKAMU
(buHaHCUPOBAHUSI.
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