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Abstract. The financial security of a country is an integral characteristic, the structure
of which includes many elements. The diagnosis of the degree of financial security of
the state is carried out on the basis of a detailed analysis of all its determinants,
including debt. In this article, a set of indicators-indicators of the debt component of
the financial security of the state is studied, their thresholds are considered, and the
dynamics of the parameters of the debt security of the Russian Federation is analyzed.
Keywords: financial security of the state, indicators of financial security of the state,

debt component of financial security of the state, dynamic analysis.

dunancoBass  0€30MaCHOCTb  TOCYJapCTBa  SIBISAETCA  KOMIUIEKCHOU
XapaKTEPUCTHKOMN, OTpaXkarollell COCTOSHUE BCEX AacleKTOB (PYHKIIMOHHUPOBAHHMS
¢unancoBoit cdeprr crpanbl. CuctemMa (UHAHCOBOW OE€30MAaCHOCTH TOCYAapCTBA
BKJIFOYAET TAKUE BJIEMEHThI KaK J10JroBas 0€30MacHOCTh; 0€30MaCHOCTh JIEHEXKHO-
KpeauTHOW  cdepbl; OropkeTHas  0e30MacHOCTh; HAJOroBasi — OE30MAaCHOCTH;
MHBECTUIIMOHHAS 0€30MacHOCTh; 0e30macHOCTh (hOHIOBOTO PHIHKA; 0€30IacHOCTH
0aHKOBCKOI'O CEKTOpa; 0E30MacHOCTh CTPaxoBOM cdephl; BaltoTHAsE 0€30MacHOCTh U
T.1.. OTHUM W3 KIIFOUEBBIX ACTEKTOB (DMHAHCOBOW CTAOWIIBHOCTH CTPAHBI SBIISACTCS
obecrieueHure ee JOJIroBOM O€30MaCHOCTH, KOTOpas MOAPa3yMeBaeT €€ 3allUuIeHHOCTh
OT DK30I€HHBIX M DSHJOTCHHBIX BO3JICUCTBHM, CIOCOOHBIX CIPOBOIIMPOBATH
BO3HMKHOBEHHE TMPOOJIEMHON 3aJ0JDKEHHOCTH. B  HacTosiee BpeMs cpeau
CIEIUAINCTOB HET EIWHOTO COTJIACOBAHHOTO MHEHHS OTHOCHTEIBHO KpyTa
MoKasaresiell, Ha OCHOBAaHWHM KOTOPBIX IIeJIeCO00pPa3HO MPOBOIUTH OIICHKY JOJITOBOM
0e3zomacHocTH Tocyaapetsa [1; 2; 5; 6; 8; 12]. B Tabnuiie 1 npuBeaeHbI pe3ylibTaThl
CPaBHUTEIBHOTO aHAIN3a MHEHUN OTHOCHUTENILHO MepeyHsl uHauKaTopoB. Kak BuaHO
Mo JaHHBIM Ta0J. 1, €IWHCTBAa MHEHHS OTHOCHUTEIBHO OIPEACIICHUS] CIEKTpa
WHJUKATOPOB U UX MPEEIHHO JOMYCTUMBIX 3HAYCHHUH HET, TO3TOMY JIJIsl TPOBEICHUS
JMAarHOCTUKHU YPOBHS JOJITOBOM 3amuineHHoCcTH Poccutickoit ®denepanuu Oyaem

HCIIOJB30BaTh HauOoJjee MOJHBIN IICPCUYCHDb rmokazarejiei | PYKOBOACTBOBATBLCA
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Hanbojaee KECTKUMU IMOPOroBbIMM 3HAYCHHUAMMU, YTO IIO3BOJIMT CJIACJIATH ooitee

JIOCTOBEPHBIE BBIBOJIbI 00 YpOBHE (PpUHAHCOBOI Oe30macHocTH PO

Tadbmuma 1.1

HNHIAWKATOPOB ,ZIOJIFOBOﬁ 0e301acHOCTH rocyagapcrBa

— CpaBHUTENbHAS XapaKTEPUCTHKA IOPOTOBBIX 3HAYEHUH

DKCIEepThI KonoBanenko
ToKasaTeNE Coseta C.A, benosunxuii
Bbesomacnoctn |  TpymuHa K.b. [2]
PD [12] H.H. [5]
1. O6bem BHYTpeHHero noira, B % x BBII 30 - 30
2. O0nvem BHemHero goara, B % x BBII 25 30 25
3. ons pacxonoB Ha 0OCITy:KHBaHHE TOCIOJITA B - 20 -
pacxonax deaeparbHOro 010KeTa, %0
4. Tekymas mOTpeOHOCTh B OOCIY)XHBAaHHH U 25 - -
MOTaIIeHUH BHYTPEHHETO J10JTa, % K HAJIOTOBBIM
MOCTYTUICHUSIM B OIOKET

Ha pucynke 1 mnoka3ana nuHamuka IBYX IEpPBBIX HHAMKATOPOB JOJITOBOU

6e3omacHocTu Poccun — COOTHOIIEHH BHYTPEHHETO M BHEIIHETO FOCYAapCTBEHHOTO

nonra k BBII. B cuny Toro, 4ro BeJiMuyrMHa BHEIIHETO J10JIra IPUBOAUTCS B JIOJIApAX

CLIA, namu ObLT MPOM3BENEH IMEpPEcUeT JaHHOTO IMOKa3zaTes Mo OPHUIHATEHOMY

KypCY B HallUOHAJIbHYIO BaJIIOTY.
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—@— Ob6bem BEHyTPEHHErO Aonra, B % K BBMN

gy (G bEM BHEIWIHErD Aonra, B % Kk BBIM
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—8— [1OpPOroEOE 3HEYEHWE N0 BHYTPEHHEMY LOATY

=== [OPOrOBOE 3HAYEHWE MO BHELIHEMY 0Ty
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Puc. 1 — JluHamMuKa COOTHOLIEHUH BHEIIHETO U BHYTPEHHETO TOCYIapCTBEHHOTO
nonra PO k BennunHe BaioBoro BHyTpeHHero npoaykra (BBIT)

VcTouHuK: paccunTaHO U IOCTPOCHO aBTOPAMH 110 JTaHHBIM [3; 4; 7; 9]

Kak BugHO mO maHHBIM puc. 1, MPOUCXOTUT TOCTEIICHHOE «3aMEIICHUEC)
BHEIITHETO J0JIra BHYTPEHHHUM, YTO TO3BOJIIET COKPATHTh 3aBUCUMOCTH SKOHOMUKH
P® ot 3apy0OexHBIX HCTOYHUKOB (pruHaHCHUPOBaHUs. COOTHOIIIEHUE BHEITHETO JI0JITa K
BBII pocno ¢ 1,92% B 2011 roxy o 4,39% B 2015, 3atem ¢ 2020 nabiroaercst ero
nocTerneHHoe cokpaiienue ¢ 3,89% no 2,65% (B 2024). IlpuunHoi TakoW AUMHAMHUKU
cooTHOIIeHHU BHelHero goara k BBII gBnsgercs He TOIbKO M3MEHEHHUE a0OCOIFOTHON
BEIIMYMHBI BHEIIHEW 3aJ0JDKEHHOCTH, HO M UW3MEHEHHE BaJIOTHOTO Kypca.
CooTtHoienue BHyTpenHero jgoira k BBII ysenuuuanocs B 2011 — 2015 rr. (¢ 6,97%
10 9,16%), a taxxke B 2017 — 2020 rr. (¢ 7,95% no 13,7%), oaHAKO BIIOCIEACTBHH
Hayajgo ycToWuumBOo cokpamarbes (10 12,06% B 2024 romxy). B Tedenue Bcero
PacCMOTPEHHOTO TIEPHOIa 3HAYCHHS COOTHOIIICHUH BHEIITHETO U BHYTPEHHETO JI0JITa K
BBII cymiecTBeHHO HUXE TMpeaeabHO JOonycTUMbIX 3HaueHud (25% wu 30%
COOTBETCTBCHHO), TO €CTh Ha OCHOBAaHWHU JIaHHBIX KPUTEPHUEB MOKHO TOBOPUTH O
BBICOKOM YPOBHE JIOJITOBOM Oe3omacHOCTH 3koHOMUKH Poccun. besycnosHo,
HEO0OXOJAMMO CTPOTO OTCIICKUBATH JUHAMHUKY JIAaHHBIX WHIUKATOPOB U HE JOMMYCKATh
UX pOCTa B OyayIIeMm.

YpoBeHb J0JTOBOM 0€30MTaCHOCTH MOXKET OBITh OIICHEH Ha OCHOBAHWY aHaJIN3a
eme nByx mHaukaropoB — Ne 3 «Jlomst pacxomoB Ha 0OCITyKMBaHHE TOCIOJTA B
pacxonax (denepanbHoro Owmkera, %» U Ne 4 «Tekymas moTpeOHOCTh B
0o0CIly’)KMBaHUM U TOTAIICHUU BHYTPEHHEro Joira, B % K HaJIOrOBBIM
MOCTYIUICHUSIM B OMO/UKET». Pe3ynbraThl WX aHaaW3a [MPOULTIOCTPUPOBAHBI
PUCYHKOM 2.

Kak BHIHO MO pe3yibTaTaM WCCIEAOBaHUsA, PAaCcXOJbl Ha OOCITYKHBAaHHE
rOCyJapCTBEHHOTO JI0JITa (TO €CTh MPOIICHTHBIC TUIATEKU TI0 BHYTPEHHUM M BHEIITHUM
3aMCTBOBaHHSM) B COBOKYIHBIX pacxojax (QenepalbHOTO OIOKeTa 3aHUMAIOT
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OTHOCHUTEJIbHO HEBBICOKYIO 10110 — 10 2021 roma He Oosee 4,5% (mpu MakCHMabHO
nomyctumoM ypoBHe 20%). Onnako ¢ 2022 roga HaOromaeTcst uxX pocT 10 6,35% B

2024 rony.

30,00

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

s [10/1A PACKOA0E HA 0BCAYHMEIHWE TOCLONTA B PacXofax degepansHoro Bioameta, %
=g [OpOrOBOE 3HAYEHME MO OBCTYHUBAHMIO TOCAONTE
—g— Tekylan noTpefHOCTb B 0BCNYHUBAHMM W NOTALIEHWH BHYTPEHHEro 103, % K HaNoroBbIM NocTynneHWAM B Broamer

=—8— [loporoeoe 3HaYeHHe NO NOTALWEHKUIO KU DEICH‘,!}HHEEHI‘IICI BHYTpEHHEero gona

Puc. 2 — Jlunamuka nokazatesei cnocoOHOCTH 00CTyKMBAaHUS BHYTPEHHETO U
BHELIHETO rOCYyAapCTBEHHOTO j1ora PO

HcTouHuK: paccudTaHO U IOCTPOCHO aBTOpaMH 1o aaHHbM [3; 4; 9; 10; 11]

3HaueHus MoKa3aTels TeKylled MOTPEOHOCTH B OOCIY>KMBaHUH U MOTAIICHUU
BHYTPEHHETO JI0JIra B MPOIIEHTaX K HAJOTOBBIM MOCTYIUICHUSM TaK)Ke CYIIECTBEHHO
HIDKE MAKCUMAaJbHO JOIYyCTUMOTO YpoBHS 25%. 3a paccMarpuBaeMblii MEPUOA
CYIIECTBEHHO BBICOKOTO 3HAYEHMS JaHHBIM MoKa3zaTtenb gocturail B 2015 rogy — Ha
rameHue TPOICHTOB MO BHYTPEHHHM 3aiiMaM W yIUIaTy OCHOBHOTO JOJTa OBLIO
HampaBieHo 12,22% HaJIOroBBIX TMOCTyIUIeHWA B Owomker. B manpHeimem
NOTPEOHOCTh B OOCIY>)KMBAaHWU U TOTAIIEHWH BHYTPEHHETO JI0Jra COKpauanach H
nocturina 7,21% B 2019 rony. Ognako ¢ 2020 roja 3Ha4eHUs JaHHOTO MHAUKATOpA
YCTOMYMBO pacTyT u jgocturatot 15,61% B 2024 roay. Takas quHamMuKa HECKOJIBKO
HAaCTOPAKMUBACT, W, XOTSA TNPEACTHLHO JONMYyCTHMBIC 3HAYCHHUS HE IPEBBIIICHEI,
TpeOyeTcss KECTKO KOHTPOJHMPOBATh JAUHAMHUKY TOTPEOHOCTH CPEACTB IS
oOCTy’)KWBaHUS W TOTAIICHUS] BHYTPEHHETO J0Jra U OICHUBATh JOCTATOYHOCTH JJIS
ATHUX 1IeJIeH BETUYNHBI HAJIOTOBBIX MOCTYIIJICHUN B OIO/IKET
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B nenom no pesynbraTaM MpoBEICHHOTO UCCIEA0BAHUSA MOKHO CAENATh BBIBOJ
0 BBICOKOM YpPOBHE J10JITOBOM Oe3omacHoctu Poccutickoit deaeparuu. bezycioBHo,
HEOOXOJIUMO TMpEANPUHUMATH IIard JJis yAEp>KaHUs 3HAYCHUN HWHAUKATOPOB

JOJITOBOM cOCTaBIIstoIIEeH (PUHAHCOBOM OE30MMaCHOCTH B JOIMYCTUMBIX IPaHUIIAX.
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