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AHHOTAIUA

B crartbe paccmarpuBaroTcs 0coOeHHOCTH (POPMHUPOBAHUS HHBECTUIIMOHHOTO KJIMMAaTa
B PecniyGmke KpbIiM B yCTTOBUSX SKOHOMHYECKOM M TIOJIMTUYECKON TpaHCHOpMAIIHH.
AHanu3UpyIOTCd MHCTUTYLUHMOHAIbHBIEC, MPABOBbIE W HHQPPACTPYKTYPHBIE YCIIOBUS
OPUBJICYECHHUsS] MHBECTULMN, a TaKXE pealM3yeMble MeEpbl TOCYJapCTBEHHOM
noajepkku OusHeca. Ocoboe BHHMaHHE YICISETCS BO3MOXHOCTSIM, KOTOpPBIE
OTKPBIBAIOTCSL TEpPEJ POCCUHUCKUMHU U 3apyOeKHbIMU (M3 JIPY>KECTBEHHBIX CTpaH)
MHBECTOpaMH, BKitouas y4yacThe B (CBOOOIHOM SKOHOMHYECKON 30HE, pa3BUTHE
IPUOPUTETHBIX OTpaciedl — TypHu3Ma, CEIbCKOI0 XO034WCTBA, MPOMBIIIJIEHHOCTH U
noructuku. HccnenoBaHne OCHOBAaHO Ha JAaHHBIX O(UUMATBHOM CTATUCTHKH,
HOPMATHUBHBIX IPABOBbIX aKTOB, a TaKXe MPAKTUYECKUX KekcaX peaTn30BaHHbIX
MHBECTULIMOHHBIX NpoeKkToB. Ha ocHOBe aHanu3a MpeaiokeHbl PEeKOMEHIALHUU TI0
YJIYUIIEHU0 HUHBECTULIMOHHOTO KJIMMATa U CTUMYJIMPOBAHUIO JEJIIOBOM AKTUBHOCTH B

peruvoHe.
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Abstract

This article examines the development of the investment climate in the Republic of
Crimea amid economic and political transformation. It analyzes the institutional, legal,
and infrastructural conditions for attracting investment, as well as current government
business support measures. Particular attention is paid to the opportunities available to
Russian and foreign (from friendly countries) investors, including participation in the
Free Economic Zone and the development of priority sectors such as tourism,
agriculture, industry, and logistics. The study is based on official statistics, regulatory
legal acts, and practical case studies of completed investment projects. Based on this
analysis, recommendations are proposed for improving the investment climate and
stimulating business activity in the region.
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®dopMupoBaHue OJAroNnpuUsTHOIO WHBECTULIIMOHHOTO KiuMara B Kpbeimy
ABJISIETCSL KJIFOYEBBIM YCJIOBHEM YCTOMYHMBOIO 3KOHOMHYECKOIO POCTA PETHOHA.
YuuThIBass MEXKIYHAPOIHYIO U30JISIUIO U CAHKIIMOHHOE JABJICHUE, CTUMYJIUPOBAHUE
BHYTPEHHEr0 U JPYKECTBEHHOTO BHEIIHET0 HWHBECTHPOBAHHS MpUoOOpeTaer
cTparernueckoe 3HaueHue. KpbiM 00nagaeT psiioM KOHKYPEHTHBIX MPEUMYILECTB:
BBITOJIHOE Teorpaduueckoe MoJIoKeHHe, TPaHCIIOPTHas HH(PpacTpyKTypa, CBOOOIHAS
SKOHOMHUYECKAsl 30HA, a TAK)K€ 3HAUUTENIbHBIA I[OTEHUMAd B TYpPU3ME, CEJIIbCKOM
XO34MCTBE M  MPOMBIIUICHHOCTH. MccinenoBaHne  WHBECTULHOHHOW — CPEbI
MOJIyOCTPOBA MO3BOJISIET BBIIBUTH TOUKH POCTA, a TAKXKE CYIIECTBYIOIINUE Oaphepsl,
YTO JIeJIaeT TEMY aKTyaJIbHOM KaK B HAy4YHOM, TaK U B MPUKIAJHOM ACHEKTEe — JJIsi
WHBECTOPOB, OPTaHOB BJIACTH M MPEIIPUHUMATEIBCKOTO coolmecTsa [6].

C momenTa Boccoequnenus Kpeima ¢ Poccueii B 2014 rogy pernoH CTOJIKHYICS
C pSOM SKOHOMMYECKMX M MOJHMTHYECKHX BBI30BOB, BKIFOUASl MEXKIYHAPOIHBIC
cankuuu. OpaHako, HECMOTps Ha 3TH  TpyAaHocTH, Pecnybmuka Kpbim
MPOJEMOHCTPUPOBAJIa 3HAUUTEIbHBIN Mporpecc B ((OPMUPOBAHUHM MHBECTHUIIMOHHOTO
KiuMata. 3a mnociegHue 8Tk JeT  (2020-2024) B pervoHe  pear30BaHbI
MHOTOUYHCJICHHbIE HHBECTUIIMOHHBIE TIPOEKTHI, HAMpABJICHHbIE Ha pPa3BUTHE
UHDPACTPYKTYPHI, TPOMBIIINIEHHOCTH, CEJILCKOTO X03sMCTBa U Typu3Ma. Llenb qanHoi
CTaThu — MPOAHAIU3UPOBATh JUHAMUKY WHBECTUIIMOHHOTO KiaumaTa Kpbima 3a
YKa3aHHBIM TIEPHOJI, BBISIBUTH KIIIOYEBBIE TEHIEHIIMU U OLECHUTHh IP(HEKTUBHOCTH
IPEANPUHSATHIX MEP.

C 2020 nmo 2024 rox PecnybOnmka KpbiM 3HauMTENbHO yBEIWYHIIa 00bEM
MPUBJICYCHHBIX MHBeCTUIINN. Tak, B 2023 1oy B 5KOHOMUKY PETHOHA OBLIO BIOKEHO
271,3 mapa pyOaeit, uto Ha 17% OGonbiie o cpaBHeHuto ¢ 2022 rogom. B nepom
noyroauu 2024 roga 06beM HHBECTUIUN cocTaBuia 97,5 mupa pyOnaeit, uro Ha 9,2%
BBIIIIC YPOBHS aHajmoruyHoro nepuona 2023 roqa [7].

B 2023 roay BHeOrwkeTHbIE MHBeCTULMHM cocTaBuiu 170,4 mupa pyoOneit

(62,8% ot obmero oobema), uro Ha 29,8% OonbIne 1Mo cpaBHeHHIO ¢ 2022 roa0M.
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bromxernsle nuBecturmu B 2023 roxy coctaBunu 100,7 mupa pyonen (37,1% ot
o0mieit cymmbr), uto Ha 21,2% Gosbmie ypoBast 2022 rona [4].

B 2022 rony B Kpeimy Obuto moamucaHo 34 HOBBIX HMHBECTUIIMOHHBIX
CoryalieHus ¢ o0muM 00beMOM HWHBeCTHIM 65,5 mupa pyoneit. Cpean HHX
BBIJICTISIFOTCS CIEAYIOIIUE TPOEKTHI:

- CTPOUTEIBCTBO COBPEMEHHOTO KMJI0r0 MUkpopaiona "XKurynuna Pora"
B Cumdepomnose (miaHupyembiii 00beM nHBecTULni — 16,2 mupp pyOreit);

- Co3JiaHue LIeHTpa BUHHOTO Typu3ma B PecniyOnuke KpbiMm (mtanupyembiii
o0bem uHBecTHUN — 4,7 Miipa pyouei);

- CTpPOUTEILCTBO KypopTHoro komiuiekca "Alean Family Resort"
(TuraHupyembiii 00beM UHBeCcTULIMN — 14,6 Mipa pyoJiei).

Kpome kpymubiXx mpoektoB, B 2024 romy Obulo moamucaHo 42 HOBBIX
MHBECTUIIMOHHBIX COTJIAIIEHUS ¢ O0IIMM 00beMOM MHBECTHUIUH 68,5 Miapa pyosieit. B
paMKax HX pealu3aluu IJaHupyercs cosnanue 467 pabouux Mmect. [logmepxky
MOJIYYIJIA TIPENIPUHUMATEHN B chepe CENbCKOTO XO03iCTBa, TOPTOBIIU, TYypU3Ma H
npou3BojcTBa [3].

B 2022 ropy BcTynunu B cuily u3MmeHeHuss B DenepanbHbiii 3akoH Ne 377,
YIPOILAoUIMe MpoIece MoydeHus craryca yyactHuka CO3. Tenepb opranuzanusm
JIOCTaTOYHO MMETh Ha TMOJyoCTpoBe (Quivan WM MNPeACTaBUTEILCTBO, YTO
CIIOCOOCTBYET NMPHUBJICYCHUIO HOBBIX HHBECTOPOB [9].

B 2022 roay Obu1 co3gaH MHBECTHUIIMOHHBIA KOMHUTET, a TaK)Ke BHEIpEHa
npaktuka "MHBECT YAC", nanpaBieHHass Ha OINEpaTUBHOE pEIIeHHE MpoOieM
WHBECTOPOB U YJyUIIEHWE B3aUMOJICHCTBUS MEXKIYy OM3HECOM M TOCYJIapCTBEHHBIMU
OpraHamu.

B 2024 rony Peciyonmka Kpbim 3ansina 5-e mecto B HanimonansHOM peThHTe
COCTOSIHMSI MHBECTHIIMOHHOTO KJIMMarta cpeau cyOobekToB Poccuiickoit denepanmu,
MOHSBIIKCEH ¢ 8-T0 MecTa B 2023 rogy. 9T0 CBUETEIBCTBYET 00 yIYUIIIEHUH J1€JI0BOM

CpcCabI, BCI)CI)CKTI/IBHOCTI/I OpraHoOB BJACTH U YMCHBIICHUN aIMUHUCTPATUBHLBIX PHCKOB

[5].
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Baxxnoe mecTo B 3kOHOMHKEe pernoHa 3aHumaer CI3, KoTopasi MpeaoCTaBIIseT
HAJIOTOBBIE JILTOTHI (HYJIEBOM HAJIOT HA MPUOBUTH B TIEPBBIC TOJIbI, CHIDKCHHBIE CTABKH
no YCH, ocBoO0X/1eHHE OT HaJlora Ha UMYIIECTBO U 3€MJIIO).

OT1o0 akTyanmpHas TutatgopMma s MPSMOTO JUaiora WHBECTOPOB C BJIACTIMH,
YIPOIICHUS TIPOLIEAYP ¥ YCTPAHEHUS aIMUHACTPATUBHBIX Oapbepos [1].

Opnako Mg ee pa3BUTHS HEOOXOJMMBIM SIBJISIETCSl PEIIECHUE CIEAYIOLIUX
poOuem:

- O'PaHUYEHHBIN TOCTYI K 3aIa{HbIM TEXHOJIOTUSIM U KalUTaly;

- 3aBUCUMOCTbH OT (peiepabHbIX TPOTPamMMm;

- HeXBaTKa KBAJM(DUIIMPOBAHHBIX KaJPOB;

- BOJIHBIN JIePUITUT B psijie paiOHOB;

- TIOTUCTUYECKHE CIIOKHOCTH.

KpbiM — oauH U3 n1uaepoB BHYTPEHHEro Typu3Ma. PacTymiuii moTok TypucToB
(B cpeaHeM 6—7 MIIH 4eJIOBEK B TOJT) CO3/a€T YCTOMUMBBIN CIIPOC HA:

- MUHHU-TOCTHHHIIBI U OTEIIN;

- CEpPBUCHI apEH/IbI;

- pecTopaHsbl u kKade;

- o30poBuUTeNbHbIE LIeHTpbl, CIIA, canaropumu.

I'ocynapcTBO CyOCHIUPYET CTPOUTEINHCTBO HOBBIX TOCTHHUIL M PEKOHCTPYKITHIO
CTapbIX OOBEKTOB.

Pernon axTWBHO pa3BUBaeT BHHOTPAJAPCTBO, CaAJOBOJICTBO, TEIUIMYHOE
X035IUCTBO, mepepaboTKy (pykToB W oBomied. g CyObEeKTOB XO3SIMCTBEHHOM
JESATETLHOCTH JIOCTYITHBI CJIEIYIONTNE MEPHI TTOICPKKU:

- KOMIICHCAIIMN Ha TEXHUKY U 000pYyI0BaHNUE;

- MPOTPaMMBI JILFOTHOTO JIU3UHTA U KPEAUTOBAHMUS;

- cyOCHIMH Ha MEJTMOPAIINIO M KaIleJIbHBIA ITOJIUB.

NunyctpuanbHble TApKd ©W  OCOOBIC TUIOMIAAKK IS MPOMBIIIJICHHBIX
MPEANPUATAN CO3/IAI0T YCIOBHS JIJIsl JIOKATU3AIUH:

- IUILEBOM U TIepepadaThIBAIOLIEH TPOMBIIILIEHHOCTH;
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- IPOM3BOJACTBA CTPONMATEPUAIIOB;

- COOpKHU U YIaKOBKH MPOIYKIIUH.

Haubonee mnepcrieKTUBHBIE HaNpaBI€HUs] — MPOU3BOACTBO  YIIAKOBKH,
nepepaboTKa CebX03ChIPhs, ObITOBas TeXHHKA [8].

HecMmoTps Ha orpaHndeHHbIN BHIXO Ha 3apyO0exKHbIN PIHOK, KpbIM CTaHOBHUTCS
IPUBJICKATEIbHBIM JIJIA:

- ayTcopcuHroBbIX IT-komnanni;

- IM(PPOBU3AIUU TYPCEPBUCOB U PUTEIIA;

- cTapTamnoB B cdepe OHIaiH-00pa30BaHMsI U MEIUIIMHBI.

BaxupiM  QakTOopoM  pa3BUTHSA  BBICTYNAIOT JOCTYNHbBIE MPOTPaMMBbI
akcenepali, TEXHOMApKU M COTPYAHMYECTBO C (eaepalbHbIMU HHCTUTYTaMU
pa3BUTHS.

Poct noTpeOHOCTH B >KHIIbE, pEHOBALIMS CTAPOTro POHJIA, pa3BUTHE KYPOPTHBIX
30H U MPUTOPOJTHON 3aCTPOUKHU CO3/IaI0T OOJIBIIION CIIPOC Ha:

- JKWJIYIO HEIBUKUMOCTD;

- KOMMEPYECKHE TUIOLIAIH;

- JIOTUCTUYECKUE LICHTPBI.

JIist  3aCTpOMIIUKOB JEHCTBYIOT HAJOTOBBIE MpedepeHInd U YCKOPEHHOE
COTJIACOBAHMUE.

Takum  oOpa3zom, 3a mociaeanue 1Atk JeT PecnyOmuka  Kpbim
MIPOJIEMOHCTPUPOBAJIA 3HAYUTEIBHBIA MPOrpecc B YIYUYIIEHHWH HWHBECTHUIIMOHHOTO
KimMmara. Peanu3oBaHHBIE MeEpbl  IOCYJAapCTBEHHOM  NOAJEPKKH, CO3TaHUE
3¢ (HEeKTUBHBIX MHCTUTYTOB W MPHUBJICUEHUE 3HAYUTEIBHBIX OOBEMOB HHBECTHILIMN
CIIOCOOCTBOBAJIM IKOHOMHUYECKOMY POCTY pETHOHA.

HecMmoTpst Ha TO3UTUBHYIO AMHAMHKY, PETHOH CTAJIKUBAETCS C PsIOM MPoOJeM,
BKJIHOYAs:

- OrPaHUYEHHBIE BHEIIHEOKOHOMUYECKUE CBA3H;

- BBICOKHI YPOBEHB 3aBUCHUMOCTHU OT (peiepaabHbIX JOTAIINH;

- HEXBATKa IMPECHOU BOJIbIL;
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- MEJIJIEHHBIE TeMITbl IU(DPOBU3ALINH;

- U3HOIIIEHHOCTh HHMPACTPYKTYPHI B HEKOTOPBIX PaiOHAX.

Jlnst nanpHEHIero yCTOM4MBOrO pa3BUTUSL HEOOXOAUMO MPOJOJIKATh padoTy
HaJ YCTpPaHEHHEM CYILLECTBYIOLIUX mpooem u MOBBIIIIEHUEM
KOHKYPEHTOCTIOCOOHOCTH SKOHOMHMKH [2].

Cpean KI1H04YeBbIX MPOEKTOB:

- XKwI0i MUKpopaiion «Kurynuaa Poma» (16,2 mupa. pyo0.);

- LIGHTP BUHHOT'O Typu3Ma (4,7 Mapa.pyo.);

- KypoptHbIi Komruiekce «Alean Family Resort» (14,6 mupa.py6.).

HecmoTpst Ha BHEIIHENOJMTHUYECKUE OTPAaHUUYEHUS, BHYTPEHHUE MEPHI
nojaepkku, pazputre CO3 U aKTUBHAS MO3UIUS PETMOHATIBHBIX BJIACTEN MO3BOJISIOT
CO3/1aBaTh MPUBJICKATENBHYIO Cpedy AJisi Ou3Heca. B pernone oTKphIBalOTCS MIUPOKHE
BO3MOXHOCTH B arpapHoii cpepe, Typusme, ctpoutenbeTBe, MUT v mpoMBIILIIEHHOCTH.
KiaroueBor 3amaued Ha Ommkailinme ToJbl OCTAaETCsl oOecIedyeHHe CTaOMIIBHOCTH,
MIPEOJIOJICHHE  OCTaBIIUXCS  AJMUHUCTPATHUBHBIX 0aphepoB U  MPOJOHKCHHE
MOJEPHU3AIUN YIKOHOMUKHU.
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