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AnHoranusi. DuHaHCOBass 0€30MaCHOCTh TOCYAApCTBA TPEIACTABISECT COOOMU
KOMIUIEKCHYIO HMHTETPabHYI0 XapaKTEePHCTUKY, 3aBHCSIIYI0 OT 3HAYUTEIHLHOTO
KOJM4ecTBa (DAKTOPOB, B TOM YHCJIEC U OT ((PUHAHCOBOW O€30MaCHOCTH €T0 PETHOHOB.
Onenka ypoBHS (DUHAHCOBOW 3alUINICHHOCTH pPETHOHA TIPOW3BOJIUTCA Ha
OCHOBAaHWW W3YYCHHS pa3IUYHBIX TIOKa3aTeled — WHAMKAToOpoB. B cTathe
PacCMOTPEHBI TaKHUe MPUKIIATHBIC TPOOIEMbl OIEHKH (PMHAHCOBOW 0€30MacHOCTH
pernoHa Kaxk BOMPOCH (hOPMUPOBAHMS TIEpEeUHAsT HHIUKATOPOB U ONPEICTICHUS UX
MOPOTOBBIX 3HAYEHUH. YICIICHO BHUMAaHHE pa3pabOTKe MyTeH pemeHus mpodieM
JMAarHOCTUKHU YPOBHS (PMHAHCOBOW 0€30MaCHOCTH PETHOHA.
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Abstract. The financial security of a state is a complex integral characteristic that
depends on a significant number of factors, including the financial security of its
regions. The level of financial security of a region is assessed based on the study of
various indicators. The article discusses the applied issues of assessing the financial
security of a region, such as the formation of indicators and the determination of
their threshold values. The article also focuses on developing solutions to the
problems of diagnosing the level of financial security in a region.

Keywords: financial security of the state, financial security of the region, indicators

of financial security of the region.

B coBpemMeHHON 3KOHOMHUYECKOM CHUTyallUM OCOOYI0 aKTyaJbHOCTb
IpUOOPETAIOT BONPOCHI OOEcreyeHus: M MOJJep>KaHus HEOOXOAMMOrO YPOBHS
¢uHaHCcOBOM  Oe30macHOCTH,  KOTOpas  SIBJISIETCS ~ HEOTHEMJIEMBIM U
OCHOBOIIOJIAratoIIuM JIEMEHTOM CUCTEMBI SKOHOMHUYECKOM Oe3onacHocTr Poccuu.
3anorom (pMHAHCOBOM 3aIUIIIEHHOCTH CTPaHBI ABJISIETCS o0ecrieueHre (PruHaHCOBOM
0€30MacHOCTH €€ PEruoHOB, YTO [eJaeT TEMY HAaCTOSIIEro HCCIeI0BaHUS
UCKIIIOUUTENFHO aKTyalibHOM. DuHaHcoBas O€30MACHOCTb pPEruoHa SIBISETCA
arperupoOBaHHOM XapaKTEPUCTUKOW, 3aBUCAIIECHA OT IEJIOT0 KOMILICKCA YaCTHBIX
XapakTepuCcTUK. OOHAKO B COBPEMEHHOW HAyKe W IPAKTHUKE HE CYIIECTBYET
COTJIACOBAHHOTO MOJIX0/1a K OLIEHKE YPOBHS (PMHAHCOBOM 0€30MacHOCTU PErHOHA.

Crpaterust skoHOMUYeckol Oe3omacHocTu Poccuiickoit deneparuu Ha
nepuon a0 2030 roma, yrBepxkaeHHas YkazoMm IIpesuaenta Poccuiickoit
@eneparmn ot 13.05.2017 1. periiaMeHTUpYET OCHOBHI (OPMHpPOBAHHUS U
o0ecrnedeHrs IKOHOMUYECKOW 0€30MacHOCTH Ha BCEX YPOBHSIX TOCYJapCTBEHHOIO
yIpaBJICHUs, B TOM 4ucie U peruoHanbHoM [9]. OmHOWM M3 OCHOBHBIX YIPO3
HKOHOMUYECKOM O€30MacHOCTH yKa3aHa «HEPaBHOMEPHOCTb MPOCTPAHCTBEHHOTO
pa3BuTus U ycwieHue aud¢epeHInalnud PeruoHoB ... IO YPOBHIO M TEeMIIaM
COIMAIEHO-9KOHOMHUYECKOTO pa3BuTus» [9]. COOTBETCTBEHHO K OCHOBHBIM

HalpaBJICHUSIM  TOCYJApCTBEHHOW  TIOJUTUKH B  oOylacTh  oOecreueHus
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DKOHOMHUYECKOW  3aluIIeHHOCTH Poccun  oTHeceHO — cOamaHCHMpPOBAHHOE
IIPOCTPAHCTBEHHOE M PETMOHAIILHOW pa3BUTHE Hamiel cTpaHbl. OMHAKO CleayeT
OTMETHTh, YTO KOHKPETHOTO TIEPEUHSI MHIUKATOPOB SKOHOMUYECKON 0€30TacHOCTH
peruoHa u ee (PMHAHCOBOW COCTABJISIONICH, KAK W MOPOTOBBIX 3HAUCHUH JaHHBIX
nokazareneii, Ctparerus He pernameHtupyer [9].

[IpoOnemaTnka OIIEHKH CTENEeHW (PUHAHCOBOW OE30MacHOCTH pPETHoHa
HIMPOKO TUCKYTHPYETCS B HAYYHBIX KPyTrax.

KJI. IlamkoBckass NpUMEHSET CUCTEMHBIM NOAXOJ K OLEHKE YPOBHSA
¢buHAHCOBOW 0€30MacHOCTH PErHOHA W BBIJACIACT TaKHE €€ COCTABIIAIONINE Kak
KpEAUTHO-O0aHKOBCKasl, OFOKETHO-HAIOTOBasi M WHBECTUIIMOHHO-MHHOBAIMOHHAS
[8]. OnHako MUArHOCTHKY CTEICHW PETHMOHAIBHON (PMHAHCOBOM 3alTUIIICHHOCTH
aBTOp MPOM3BOJAUT HA OCHOBAHHWH U3YYCHHUS JUHAMHUKY 3HAYCHUH 19 HHIUKATOPOB,
HE paccMmaTpuBas MPOOJEMAaTUKYy OTCYTCTBHS IOPOTOBBIX 3HAYEHUW JAaHHBIX
apaMeTpoB.

JI.B. bpsuuera, E.E. buueBa BbIACHSAI0T Takue MOACUCTEMBbl (PUHAHCOBOM
0e30macHOCTH  perMoHa Kak OIOJDKETHas, HaJoroBas, WHBECTUIIMOHHAS,
UHQISAIHMOHHASA 0€30M1aCHOCTH U 0€30I1aCHOCTh KPEIUTHO-0aHKOBCKOM CHCTEMBI [2,
c. 278-288]. OpmHako KOHKPETHOTO TIEPEYHs WHIMWKATOPOB (UHAHCOBOU
0€30MacHOCTH aBTOPHI HE MPEAJiaratoT U MpoodJieMy YCTaHOBIEHUS UX IMMOPOTOBBIX
3HAYCHUH He u3y4aror [2].

M.A. borateix, M.C. CromoBa B mnpolecce H3y4YCHUsI HWHIUKATOPOB
WHBECTUIIMOHHOW  cocTaBiisitolied  (uHaHCOBOM ~ O€30MAacHOCTH  peruoHa
UCIIOJIL3YIOT TTOPOTOBBIC 3HAYCHHS, IPUHATHIC B MUPOBOM mpakTuke [1]. ABTOpPBI
pa3pabaThIBalOT MOJIETh pacueTa HHTETPAIbHOTO TMOKa3aTeinst (UHAHCOBOM
3alTUIICHHOCTH PETHOHA, YYWUTHIBAIONIETO CTENEeHh 3HAYMMOCTH Pa3IUYHBIX
WHIUKATOPOB, KOTOPasi ONpeAessieTCsl SKCIepTHRIM MeTooM [1, ¢. 305].

C.A. lIpsixoB, A.A. Kyxtunosa, [I.A. CBupumoBa [3] B cBoeM HcClieI0BaHUH
aKIICHTHPYIOT BHMMaHUE Ha HEOOXOIUMOCTH (OPMHPOBAHUS HWHTETPATIHLHOTO

MMOKa3arciiad 3alMIICHHOCTH pPCETHOHA, H3ydads TaKyro €€ COCTaBJIAIOOIYIO KakK
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MHBECTUILIMOHHAs 6e30macHOCTh. Oc000 aBTOPHI OTMEYAIOT BHICOKYIO aKTyaJIbHOCTD
npoOiemMbl  pa3pabOTKU  €AWMHOW  CUCTEMBbl  UHAMKATOPOB  PETMOHAIBHOU
0€30I1aCHOCTH.

JI.Lb. MoxHaTkuHa 1oJjaraeT, 4To OJHOM M3 OCHOBHBIX COCTaBJISIOIIMX
pPErMOHAIbHON IKOHOMUYECKOM Oe30MacHOCTU SBIAETCA (PUHAHCOBO-OIO/KETHAS
3amuIeHHOCTh. OJHOM WX OCHOBHBIX MPOOJIEM aBTOpP CYUTAET OTCYTCTBUE
HOPMATUBHBIX (MTOPOTOBBIX) 3HAYCHUM WMHIUKATOPOB (PUHAHCOBO-O0IOKETHON
Oe3ormacHocTH pernona [6, c¢. 109].

T.MA. Jlomaduenko ojaHOW U3 mpobieM obecnedeHus (QUHAHCOBOU
0€30MacHOCTH PErMOHa BUJIUT OTCYTCTBHE COTJIACOBAHHOTO CIEKTPa MHIUKATOPOB
W TpeajaraeT yTBEPAUTh Ha 3aKOHOJATEIIbHOM YpPOBHE €IUHBIN IepeyeHb
nokaszarejied, Ha OCHOBAaHMM KOTOPBIX BO3MOXKHA JIMATHOCTUKA CTEINEHU
pernoHaIbHON (PMHAHCOBOM 3aAIUIIICHHOCTA. ABTOPOM pa3paboTaH CIHCOK u3 35
WHIUKATOPOB,  XapaKTEpPHU3YIOUIMX  TaKUe  COCTaBisAomMEe  (PUHAHCOBOMU
0€30MMacHOCTH pervoHa Kak Oe30MacHOCTb OFOKETHOM, KPeIUTHO-OAHKOBCKOM,
HAJIOTOBOM, BaJIOTHO-IEHEKHOM CUCTEM M 0€30MacHOCTh (PUHAHCOBOTO PhIHKA [5,
c. 74-75]. Oxnako mpoOiieMa onpeeeHUs] TOPOrOBBIX 3HAUCHUH MPEII0KEHHBIX
WHINKATOPOB aBTOPOM He ucciaemyercs [5].

H.JI. Hukynuna u A.W. CuHEHKO U3y4aroT JeBATh HHIUKATOPOB (DHHAHCOBOU
0€30MacHOCTH pPEruoHa, KiIacCU(UIUPYs WX Ha YeThIpe MOIYJIA: OIOJKETHBIMU,
COIIMAJIbHBIN, ()MHAHCOBBIH W TPOM3BOJCTBEHHBIN. ABTOpamMu pa3paboTaH
METOMYECKUN UHCTPYMEHTAPUHU, ITO3BOJSIOIIMN 1aTh HOPMAJIU30BaHHYIO OLICHKY
YPOBHSI KPU3UCHOCTH MO KXKIOMY U3 MOAYJIEH U MPUCBOUTh €My KOHKPETHBIN paHT
KPU3UCHOCTU (MPEIKPU3UCHOE PA3BUBAIOILIEECS COCTOSIHUE; MPEIKPU3UCHOE
KPUTHYECKOE COCTOSIHUE, KPU3UCHOE HECTAaOMJIBHOE COCTOSIHHE; KPHU3HUCHOE
yrpoXarolee COCTOSHUE, KPHU3MCHOE dYpe3BbIuaiiHoe cocrostHue) [7, ¢. 56-57].
OpnHako HEOOXOAMMO OTMETUTh, YTO (PMHAHCOBBIN MOIYJIh OE30MACHOCTH PETHOHA
o metoauke H.JI. Hukynunoi u A.M. CHHEHKO COJIEpKUT JIMIIb OJUH UHAUKATOP

— YPOBCHb I/IH(I)J'IHI_[I/II/I. KpOMe 9TOro, 3a MnMpcacjiaMu BHUMAHHA YUYCHBIX OCTAJIMChb
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TaKHe XapaKTEePUCTUKH CTENEHN (PMHAHCOBOM 3alIUIIIEHHOCTH PETHOHA KaK CTENEHb
cOalaHCUPOBAHHOCTH PETMOHAJIBLHOTO OIOJKETa, HAJIOroBasi Harpy3ka peruoHa,
3aBHCHUMOCTh PpErHOHa OT BHEIIHUX (DMHAHCOBBIX PECYpCOB, COCTOSIHHE
PErMOHANILHOTO (PUHAHCOBOTO PBHIHKA W MHbIC (PUHAHCOBBIE MapaMeTphbl Pa3BUTHS
pernoHa. [lpm 3TOM y4YeHble ONUPAIOTCA HAa W3YYEHUE JOBOJIBHO CXOJHBIX
noka3aTesel, TaKuX KaK WHACKC MOTPEOUTENBbCKUX IIeH W YPOBEHb HHQIISIINH,
OTHOCSI MX K Pa3IMYHBIM MOJYJIsAM (PHHAHCOBOM Oe30macHOCTH peruona [7, €.55].
Ha nHamr B3risii, 3T0 HECKOJIBKO CHMAET MPAKTHYECKYH0 3HAYMMOCTh METOAMKHU
H.JI. Hukynunoii & A.M. CuHEHKO | JIMIIIAeT €€ YHUBEPCATbHOCTH.

Ocoboro BHuMaHusa 3aciyxuBaeT pabora E.B. Kapanunoit u M.C.
Kb13p10poBa, TOCBsIIEHHAs pa3pabOTKe CHUCTEMbl MOHUTOpPUHTA (HPUHAHCOBOMU
OesonacHocTH pervoHa [4]. ABTopamMH OIpeleNieH IepeYeHb U3  JICCATH
UHIUKATOPOB (PMHAHCOBOW 0€30MaCHOCTH PEroOHa, IPU ’TOM MOPOTOBbIE 3HAUYCHUS
MCXOJHBIX MAapaMEeTPOB AaBTOPAMHM HE YCTAHABIMBAIOTCA; YYEHBIE IPUMEHSIOT
HOPMUPYIOUTYIO (DYHKITUIO JIJIsl IPUBECHUS (PAaKTUUECKUX 3HAUCHUN MHANKATOPOB
K €JMHOM CTOOAIIbHOM MIKane. VckirounTeabHy o NpUKIaIHYI0 [IEHHOCTh, Ha Halll
B3I/, UMEET UJIES] aBTOPOB YCTAHOBUTH HE TOJIBKO CPEIAHEE ITOPOTrOBOE 3HAYEHUE
VHJINKATOpa (oOecneunBatoiiiee HOPMAQJIBHBI ~ YPOBEHb dbuHaHCOBOM
3aIMIIEHHOCTH PErHOHAa), HO TAKXE MAKCUMAaJbHOE IOPOroBO€ 3HAaueHue (mpu
KOTOPOM O0OECIIEYHMBACTCS HAWBBICIIMNA YpPOBEHb O€30MaCHOCTH pEruoHa) U
MUHHMAJIBHOE ITOPOrOBOE 3HAYEHUE (KOTOPOE CBUIAETENBCTBYET O BOSHUKHOBEHUH
HAWBBICIIETO YpOBHS omacHocTH). KpoMe 3TOro HECOMHEHHYIO MPaKTUYECKYIO
3HAYMMOCTh MMEET MPEeJIOKEHHOE aBTOPAMU PaHXUPOBAHHE 30H 0OE€30MacHOCTU
pernoHa B 3aBUCUMOCTH OT KOJMYECTBA MPHUCBOCHHBIX OamnoB. OpHako
JMCKYCCUOHHBIM, C HAIIE TOYKM 3PEHUS OCTAETCS BOIPOC pPaCIpEIeTICHUs
BbIOpanHbIX E.B. Kapannnoit 1 M.C. KbI3pIOpOBBIM MCXOAHBIX MOKA3aTENEH IS
o0ecriedyeHrss CUCTEMbl MPOEKIUI HMHIUKATOPOB (UHAHCOBOM 3aIIUIEHHOCTH

peruona [4, c. 1287].
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[TpoBeneHHBIN KPUTHUECKHUI aHAIN3 MTOKa3all OTCYTCTBUE COTJIACOBAHHOCTH
MHEHUI OTEYECTBEHHBIX YYEHBIX OTHOCHUTEIBHO MEXaHHW3Ma OIEHKH YpPOBHSA
¢uHaHCOBOM OE30MAaCHOCTH pEruoHa, 4YTO TpeOyeT MNPOAOKEHUS HAyYHBIX
HWCCIIENOBAHUN B JaHHOM 00JaCcTH.

C nHame#l TOYKHM 3pEeHHs] OCHOBHBIMH HAIPABJICHUSMHU COBEPIICHCTBOBAHUS
OIICHKY YPOBHSI PETHOHAIbHON (DMHAHCOBOM 0€30MaCHOCTH JOJIKHBI CTATh:

1. deTkoe BBIIETICHUE COCTABISIIONIMX JJIEMEHTOB CHCTEMBbI (PMHAHCOBOM
0e301acHOCTH peruoHa: 010/ 1>KETHO-HAJIOTOBOH, KpeIUTHO-0aHKOBCKOM,
WHHOBAIIMOHHO-UHBECTUIITMOHHOM, KOPHOPATUBHOM, MOHETapHOU cdep, a Takke
CUCTEMbI (PMHAHCOBOTO PHIHKA,

2. pa3paboTKa €IMHOTO COTJIACOBAHHOTO TIEPEUHsI MHIUKATOPOB (PMHAHCOBOM
O0e3zomacHocTH (B pa3pe3e KakAOM U3 TEPEUYHUCICHHBIX BBIINIE TOJACUCTEM
(dbrHaHCOBOM 06€30TaCHOCTU PETHOHA);

3. yCTaHOBJICHHE TMOPOTOBBIX 3HAYEHWH WHIUKATOPOB  (UHAHCOBOM
0€30IMacCHOCTH PETUOHA;

4. pa3paboTKka €IWHOW MOJENH WHTErPaIbHON OICHKA (PUHAHCOBOM
0€30IMacHOCTH peruoHa, KoTopas 6a3upyeTcs Ha U3yYCHUU 3HAUCHUIN UHIUKATOPOB
(bWHAHCOBOH 3alTUITICHHOCTH PETHMOHA U YUUTHIBAET UX IMHAMHUKY.

Pemenvne paHHBIX 3a7a4  IMO3BOJUT OJIHO3HAYHO OIEHUBATH CTETICHb
(VMHAHCOBOH 3alIMIEHHOCTH PErMOHOB Poccwu M paspabaThiBaTh JEHCTBEHHBIE

Iaru 1o €¢ YKpCIjICHHIO.
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