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AHHOTALUA

B npuBeneHHOM HIDKE CTaTbe pPEYb HIAET O COBPEMEHHBIX TEHICHLMSIX Pa3BUTHUSA
ucnamckoro (punancupoBanus B Poccuiickoit Denepariuu, MpuauHAX, MPETSITCTBYIOMINX
Pa3BUTHIO HCIaMCKOro OaHkuHra B Poccum, 0 pesyibpTaTax 3KCIEPUMEHTa 10
dbopMupoBaHHE HEOOXOJUMBIX YCIOBUM I JEATEIbHOCTH IO MapTHEPCKOMY
¢uHaHCHpOBaHMIO B peruoHax Poccun. B cratbe ompeneneHsl MEpCHEKTUBHbIE
HarpaBJIEHHs Pa3BUTHS UCIAMCKOro (puHaHcupoBanus B Poccuiickoi denepauum.
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Abstract

This article discusses current trends in the development of Islamic finance in the Russian
Federation, the obstacles to the development of Islamic banking in Russia, and the results
of an experiment to create the necessary conditions for partnership financing in Russian
regions. The article identifies promising areas for the development of Islamic finance in
the Russian Federation.
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HecmoTpss Ha MHpOBYIO (DMHAHCOBYIO HEYCTOMYMBOCTH, MCIAMCKUAN OaHKUHT
YBEPEHHO PACTET Yy»K€ MHOTO JIET M CTaHOBUTCS Bce Oojiee BocTpeOOBaHHBbIM. OH
Npe/ICTaBIsgeT COOOM anbTepHATUBY OOBIYHBIM OaHKaM, Mpejyiaras IMOJHBIM CHEKTp
(MHAHCOBBIX YCIyr. MexayHapoaHas MpakTHKa IMOKa3bIBaeT, YTO HCIAMCKUE OaHKH
3QPEKTUBHO TMOAEPKUBAIOT MaJbIi W CpenHUN OW3HEC, MHBECTHUPYIOT B PEabHYIO
AKOHOMUKY U CIIOCOOCTBYIOT YCTOMUMBOMY pa3BUTHIO [1].

Hcnamckue ¢uHaHcOBble mNpakTMKM B Poccum MMEIOT JaBHIOK HCTOPHIO,
HauaBlrytocs emnie B KoHle XIX Beka. Cneqyer OTMETHUTh, UTO B TO BPEMs Pa3BUTHE
HCJIAaMCKHX KOMITAHUM CAEPKUBAJIOCH M3-3a MPOTUBOPEYN MEXITY 3aKOHOJATEIHCTBOM
P® u nHopmamm wucnmama. B HacTosmmii MOMEHT HamOosiee MOIMyJIspHOM (hopMoit
UCIIAMCKMX KOMITaHW B Poccum sIBJSIETCS TOBApHMILECTBO Ha BEpE, INI€ MAPTHEPHI
OOBEUHAIOT CpeNCTBa JJIsi BeleHusi OuzHeca. ['JIaBHBIMU MPEMSATCTBUSIMHU Ui pOCTa
UCIIAMCKOTO  OaHKMHra OCTAlOTCd OTCYTCTBHE €IMHBIX MPABOBBIX HOPM U
COOTBETCTBYIOIIEH HWHQPPACTPYKTYpbl, XOTA NPEANPUHUMAIOTCS IHard sl HX
YCTPaHEHHUS.

MexayHapoHbIA yCIeX HCIAaMCKUX OaHKOB OOYCJIOBJIEH TpPeMsl KITFOYEBBHIMU
(dakTOopaMu: paBHBIM PETyJIUPOBAHUEM C TPAAULMOHHBIMU OaHKaMH, CTpaxXxOBaHUEM
BKJI4JIOB JJIsI MPUBJICYCHUS] KIMEHTOB M LM(POBOM HMHTErpalnvel Ui MOBBIIICHHS
KOHKYpPEHTOCHOCOOHOCTH [3, 4].

[To ompenenenuio banka Poccum, maptHepckoe (MHAHCHUPOBAHUE IMPEJCTABISIET
co0OM  MoJenp, T[A€ HMHBECTOp M  KIMEHT JEHCTBYIOT Kak  IapTHEPBI,
COBMECTHO TOJy4asi MpuObUls M pazaeisis pucku. B 2023 rogy ObUl HpUHST 3aKOH,
CIIOCOOCTBYIOIIMI PAa3BUTUIO COTPYAHMYECTBA MEXKAY HHBECTOpAaMU U KJIMEHTAaMU B
paMKax MapTHEPCKOro (PMHAHCUPOBAHMUS B OIpeieIeHHbIX peruoHax Poccun [2] .

C cenrsaops 2023 roma mo 2028 rom (c ydeToM NPOAJICHUS) B YEThIpEX
POCCHICKMX  PErMOHax C  [PEUMYLIECTBEHHO  MYCYJIbMAaHCKUM  HAacCeJICHHEM
(bamkoprocran, [larecrtan, Tarapcran, Yeunst) mpoxoaut skcnepuMeHT. Ero menp —
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U3yYUTh UHTEpPEC K (DMHAHCOBBIM TMPOAYKTaM, COOTBETCTBYIOIIMM IPUHIIUIIAM
UCIIAMCKOT0 OaHKHMHIA, U TIOHSTh, HACKOJIbKO TEKYIEEe 3aKOHOATENLCTBO 00JIeTYaeT uX
JOCTYITHOCTb. Pe3ynbTarTsl 3KCIIEpUMEHTA JITYT B OCHOBY IIPEIUIOKEHUN 110 H3MEHEHUIO
3aKOHOB IS IOJTHOLICHHOTO BHEJIPEHUSI CIIaMCKUX OaHKOB.

B pamkax sxcrniepuMeHTa 1o uciamckuM (punancam B Poccuu yxke 3a1€CTBOBAHO
HECKOJIBKO JIECSITKOB KOMITAaHUH, o(puIaibHo 3apeructpupoBanHbix bankom Poccun. K
y4YacTHUIO JIOIYCKAIOTCS Pa3/IMuHbIe IOPUIMUECKUE JIMIIA, BKIItOYasi OaHKHU, HEKPEIUTHbIE
(buHAHCOBBIE OpraHU3allii, KOONepaTuBbl, (POHABI U KOMMEpPYECKUE CTPYKTYphI. Jlis
HEKPEUTHBIX U HE(PUHAHCOBBIX YYAaCTHHUKOB YCTAaHOBJIEH MHHUMAIbHBIA pa3sMmep
KaruTasia B 15 MuumoHoB pyoOsieli ¢ Hadana 2024 ropa.

K 2026 romy B 3KCHEpUMEHTE Y4acTBOBAIO 37 OpraHuzaliuii, U3 KOTOphIX 16
HaxozasdTcs B Tarapcrane. B crivcke y4acTHMKOB TakWe M3BECTHBIE KOMIIAHHMH, KaK «AK
bapc bank», YK «Ax bapc Kanmrany, Coepbank, T-bank u «/lomximk». Bee ydactHuku
JOJDKHBI  CIIeIOBaTh NPUHIMIIAM MCIAMCKUX (DMHAHCOB, 4YTO O3HA4YaeT OTKa3 OT
MIPOIIEHTHON MPUOBUIM M HMHBECTUIIMM B 3allpellieHHbIe OTpaciu (MrOpHBIM OH3HEC,
CBMHHHA, aJIKOT0JIb, TA0AK, OPYXKHUE), a TAKKe U30eraHue CIENIOK C HEONPEIEIEHHOCTBIO.
BMmecto TpaauiMoHHBIX OaHKOBCKUX MPOIYKTOB MPUMEHSIOTCS MX HCIIAMCKUE aHAJIOTH,
Harpumep, 10roBop Mypadaxa Jijisi TOProBbIX OIEpPaIHii C OTCPOUKOH IIaTexXa.

Poccuiickuii (hnHAHCOBBIN PHIHOK YK€ MTPUBJICKACT KOMITAHUH U3 CTpaH bimkaero
Bocroka. fApkum npumepom ciaykuT "Mup buznec baHk", MOJTHOCTBIO MpUHAICKAIII
Hammonansnomy 6anky Mpana. YBenuueHre BHUMaHUsI MPAHCKUX MHBECTOPOB K Poccuu
CBSI3aHO C aKTMBHBIM TOPrOBO-3KOHOMHYECKUM ITAPTHEPCTBOM.

BaxHbIM (pakTOpoM, CTUMYITHUPYIOLIMM CIPOC Ha UCIAMCKUE (DMHAHCOBBIE YCITYTH,
ABJISIETCS. 3HAYUTENBHAS YUCIEHHOCTh MYCYJIbMaHCKOro HaceneHnust B Poccuu (okono 20
MWUTMOHOB 4eNoBeK). Pa3Butue rciaaMckoro OaHKMHIA MPU3BAHO PACHIMPHUTH AOCTYH K
(PMHAHCOBBIM MHCTPYMEHTAaM JUIs 3TOW TPYIIIbL, a TAKKE CHU3UTh PUCKU HEBO3BpaTa
VMHBECTUIIUN U YIIyUIIUTh KAYECTBO MHBECTUIIMOHHBIX IPOEKTOB.

Hcnamckas unoreka, Oyaydn KIHOYEBBIM MCTOYHMKOM MPUOBUIM YIS UCIAMCKHUX

0aHKOB, MPEJICTABIISIET COOOM MepCIeKTUBHOE HampasieHue st Poccun. OTCyTCTBHE Ha
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POCCHUICKOM PBIHKE CHELUAIU3UPOBAHHBIX HWCIAMCKMX MIOTEYHBIX OpraHu3alyi
OOBSCHSIETCS TOTPEOHOCTHIO B JOJTOCPOYHOM TOCYIAPCTBEHHOM (DMHAHCHUPOBAHUHU.
YuuThIBasi aKTUBHYIO NIOJZIEP>KKY CTPOUTENBHOIO CEKTOpa B Poccnu, nenaMmcekas uoreka
CrocoOHa c/enaTh KWIbe Ooyiee NOCTYMHBIM Kak sl MyCyJdbMaH, TaKk M JJIsI BCEX
rpaxknad. Crpanbl bmmxnero u Cpeanero Bocroka, rae wuciamckue (DUHAHCOBBIE
VMHCTPYMEHTBI IIMPOKO PACIpPOCTPAHEHBI U MOJB3YIOTCA PACTYLIMM CIPOCOM M3-3a
YBEJIMYEHNSI MYCYJIBMAHCKOTO HACEJIEHHs, SIBIISIOTCS NOTEHIHMAIBHBIMU IApTHEPAMU
Poccuu B 31011 chepe.

OCOOEHHOCTH HCIIAMCKUX KpEIUTOB, HAIllpaBiI€HHbIE HA MUHUMHU3AIMIO PHCKOB,
TaKXKe TPUBJIEKATEIIbHBI JJI1 POCCHUHCKOr0 4YacTHOro OusHeca. PocT cTpouTenbHOM
OTpaciii, OCOOEHHO B KHIJIMIHOM CETMEHTE, YBEJIMUMBAET MOTPEOHOCTh B UIIOTEYHOM
KPEIUTOBAHNUN, YTO JIEIAECT MCIAMCKYIO HWIIOTEKY BaKHBIM HCTOYHMKOM JI0XOJa UL
HCIAMCKUX OaHKOB [6].

CranoBieHue ucnamckoro OaHkuHra B Poccum HaxoauTcs Ha paHHEH CTaauu, U
JAHHBI IIyThb COINPSDKEH C MHOXECTBOM BBI30BOB. (TCYTCTBHE pa3pelICHUs
[enTtpanpHOro 0aHka Ha GaHKOBCKYIO JIESITEIbHOCTD OCTaBIISIET UCIIAMCKUE (PHAHCOBBIE
MHCTHUTYTHI BHE TOJISI 3pEHUS PETYIATOPOB U CIIY:KO (PMHAHCOBOrO MOHUTOpPUHTA. Taxast
CUTYyalMs TTOJIPBIBAET JOBEPUE KIMEHTOB, BKIIFOUYAs BKJIAJUYUKOB M 3aeMIIMKOB. Kpome
TOTO, PAa3BUTHIO MCIAMCKOTO OaHKHUHTA MPEMATCTBYET BBICOKAs CTOMMOCTb YCIyT IJIS
PSIOBBIX MOTPEOUTENEH, YTO BBI3BAHO OTCYTCTBHEM HAJIOTOBBIX NpedepeHImii U caadoi
MHPPACTPYKTypol.  3HAUMTEIbHBIM  0apbepoM  BBICTYMAET  TaKXKE  HHU3Kas
WH(GOPMHUPOBAHHOCTh OOINECTBA O MPHUHIMMNAX HCIaMCcKux (uHaHcoB. [lpu sToM
HEYPEryJIUPOBAaHHOCTh 3aKOHOAATEIILHO BOMPOCOB IAPUATCKOrO KOHTpOJIL B cdepe
MapTHEPCKOrO  (MHAHCUPOBAHMS TIOBBIIIAET PHUCKM HE3aKOHHBIX JEUCTBUH U
3710yNOTPeOJICHUH 13-3a HECOOTBETCTBUSI HOpMaM Huciiama [7].

B Poccun, naxke npu Hanuuuy OJaronpusTHOM Cpelibl, UCIAMCKUI OaHKMHT TTOKA
HE PAaCKpbIBAET CBOM MOTEHLIMAJ B ITOJIHOM Mepe. | JTaBHast IpU4YMHa 3TOr0 KPOETCs B ABYX
acreKkTax: ImpoOerax B~ HOPMATHUBHO-TIPABOBOM  0a3e M HEIOCTATOYHOM

uHbopMHUpPOBaHHOCTH Tpaxkaad. Ha doHe MeHsIomencss reonomTHYecKon KapTUHBI,
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Korfaa (puHaHCOBasl CHUCTEMa HYXKIACTCs B OOJBINEH aalTHBHOCTH, MOJCPHU3AITUSL
OaHKOBCKMX YCIIyT CTAHOBHTCSI KaK HHKOTJAa Ba)XKHOW. MHTerpamust JTy4mmx MHPOBBIX
MPAaKTUK HMCJIAMCKOTO (DMHAHCHPOBAHUS, BHEAPEHHWE IM(PPOBBIX TEXHOJIOTUH U
pacIpeHne MEXIyHApOJHOTO COTPYAHMYECTBA B cdepe (PUHAHCOBBIX MPOTYKTOB
CIIOCOOHBI CTUMYJIMUPOBATh PAa3BUTHE ATOTO HAMpPABIICHUS B CTpaHE. 3aIlyCK MCIAMCKUX
(PMHAHCOBBIX WMHCTPYMEHTOB TO3BOJIMT IIPHUBJICYL HOBHIC WHBECTHIIMH B PEaJTbHBIN
CEKTOp SKOHOMUKH, O’KUBHT JCATEIHHOCTH OAHKOB M MHBIX (DMHAHCOBBIX OpTaHM3aIlHiA, a

TAKKC YCUJIUT SKOHOMHWYCCKNC U TOPIr'OBBIC CBA3H C I'OCYyAapCTBaAMU bmwxnero Bocroka.
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