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AHHOTANUSA

KomriekcHblil aHamu3 (UHAHCOBOTO MOJIOKEHUS MPEANPUITH HEPTEXHUMUUECKOU
chepsl 0COOEHHO CTAaHOBUTCSA aKTyaJIbHBIM Ha (OHE CTPYKTYPHOU TpaHChOpMAIUH
DKOHOMHMKHA W BHEAPEHHS COBPEMEHHBIX TEXHOJOTHMH B HEYTEXUMHUYECKOU
MIPOMBIIIIJIECHHOCTHU. B cTaThe nmpeacTaBiieH METOIOJOTHYECKUN OAX0/I, OCHOBAaHHBIN
Ha cucteMe (puUHAHCOBBIX KOI(PPUIIMEHTOB (JIMKBUAHOCTH, IJIATEKECIIOCOOHOCTH,
(bMHAHCOBOM YCTOWYMBOCTU U PEHTAOETHHOCTH) NMPUMEHEHHE KOTOPOrO MO3BOJISIET

OTIPENIEUTh YPOBEHb (DMHAHCOBON YCTOMYMBOCTH HEPTEXUMHUIECKOTO TPETPUSATHUS
KarwueBble ciioBa: HeQTEXUMHUECKOE MPEANPHUATHE, SKOHOMUYCCKHN ITOTCHITHAT,
¢uHaHCOBOE TOTEHIMAN, (UHAHCOBAaS YCTOWMYMBOCTh, ILJIATEKECTIOCOOHOCTD,

JJUKBUIHOCTB, peHTa6eJ'H:HOCTB.
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Abstract

A comprehensive analysis of the financial position of petrochemical companies is
particularly relevant given the structural transformation of the economy and the
introduction of modern technologies in the petrochemical industry. This article
presents a methodological approach based on a system of financial ratios, including
liquidity, solvency, financial stability, and profitability indicators, as well as an
Iintegrated assessment framework. The proposed approach makes it possible to
evaluate the level of financial stability of a petrochemical enterprise and to compare

the obtained results with industry averages and national benchmarks across Russia.
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OUHAHCOBOE COCTOSIHUE MPEIMPUSATUS — ITO €r0 CIIOCOOHOCTH (POPMUPOBATH,
pa3Memarh U 3PQPEeKTUBHO UCTOIH30BATh (PUHAHCOBBIE PECYPCHI, YTO OTPAKAETCA B
Pa3HOOOpa3HBIX TMOKa3aTeNsiX. B TEKyIMX YCIOBUSAX, KOT/Ia MHOTHE MPEIIPHUSITHSI
CTaJIKUBAIOTCS C HEIJIaTeKECIOCOOHOCThI0 M OAHKPOTCTBOM, TOYHAs OIIEHKAa HX
(DMHAHCOBOTO TMOJOKEHUS CTAaHOBUTCS JKM3HEHHO HEOOXOAMMOM. Ta OlEHKa
[IOMOTaeT MOHATh, HACKOJIBKO TPaMOTHO NPEANPUITUE PACHOPSHKAIOCh CBOMMU
(brHaHCaMM JI0 TEKYIEr0o MOMEHTA.

AHanmu3upysi (UHAHCOBO-XO3SHWCTBCHHYIO JEATEIHLHOCTh, MBI OIICHUBAaEcM, B
KaKoM TIIOJIO’KEHUH HAXOJIUTCA KOMIIAHMSI ceiluac, HACKOJIbKO MPOJAYKTUBHO OHA
HCIIOJIb3yEeT MMEIOIIHUECS] aKTHBBl U HACKOJIBKO OHAa 3aBUCUT OT KpeIuToB. Takoif
aHaJIN3 TIO3BOJISIET HE TOJBKO YBHJIETh, UTO BIHSIET Ha ()MHAHCOBOE COCTOSTHUE, HO H
YIPaBIIATh 3TUM BIUsHUEM [7, c. 25].

ITAO «HmwxHeKaMcKHEDTEXUM) SIBIISIETCS OJTHUM u3 BEAYIINX
HEe(PTEXUMUYECKNX KOMIUIEKCOB HE TOJIbKO POCCHUCKOTO, HO M €BPOIEHUCKOTO
MacmTaba, urpas KIOYEeBYI0 poJib B dKoHoMuke Tarapcrana. Ilpennpusitue
OTJIMYACTCS BHYIIMTEILHBIMU TIPOU3BOJCTBEHHBIMH MAcCIITa0aMu, 3HAYUTEIHHBIM
00bEMOM  BBITYCKA€MOM  NPOAYKIMH W  TJIyOOKOM  BOBJIICUEHHOCTHIO B
MIPOU3BOJICTBEHHBIE TIPOIIECChl. TeM He MeHee, Neped d3THUM MPOMBIIIJIEHHBIM
TUTAaHTOM CTOWT DS CEPbe3HBIX 3a7a4. K HUM MOXHO OTHECTH HECTaOWIHLHOCTH
CBIPHEBBIX PBHIHKOB, HEOOXOJUMOCTh B OOHOBJICHHMH OOOpPYJOBaHUS, CTPEMIICHHE K
MOBBIICHUIO YHEPTOIPHEKTUBHOCTH, a TAKXKE COOIOJECHUS IKOJOTUYECKUX HOPM H
MPUHIIMIIOB YCTOWYHUBOTO Pa3BUTHSL.

B Takux yClOBHSIX, KPUTUYECKH BAXKHBIM M TMPAKTUYECKH 3HAYMMBIM
CTaHOBUTCS HCCIIEIOBAHUE (buHaHCOBOTO MMOTEeHIMAaJIa I[TAO
«HumxuekamckHedTexum» 1 GopMUpoOBaHUE PEKOMEH AL JJI €70 YKPEIJICHHU .

DKOHOMHYECKasi TPOYHOCTh HEPTEXUMUUYECKHX TMPEANPUITHN  SBISICTCS
OCHOBOIIOJIATAIOIIUM CTUMYJIOM JUIsl pPOCTa HAIMOHAIBHON HEPTEXUMHUYECKOM

uHAYyCcTpuu. X yCTOWYMBOCTH OMNpENEeNsieTcss Kak OTpaciieBbIMHU, TaK U OOILIKMMHU
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MaKpOIKOHOMHYECKUMU (DAaKTOPaAMHU.

Kpenkoe ¢uHaHCOBOE COCTOSIHME TIO3BOJISIET HAaKalUIMBaTh KamuTaid st
MHBECTUIIUM, YTO MIOMOTAET YCUIUBATh MO3UIIMU NPEANPUATUS HA phiHKe. HanmpoTus,
CHUKEHUE (PUHAHCOBOM YCTOMYMBOCTH BJIEUET PUCK HEXBATKHU JICHEKHBIX CPEJNCTB,
HEOOXOMUMBIX [IJISi TEKylled W HWHBECTUIUOHHOW JESATENbHOCTH, NPUBOIA K
HECITOCOOHOCTH BBITIONHATH TJIATEKHBIC 00S3aTEIHCTBA W Yrpo3e CYIECTBOBAHMUS
camux mpeanpusTuii [2, ¢. 206].

Omnenka (pUHAHCOBOTO TOJIOKEHUS MPEATIPUATUS SBIISICTCS KIFOUEBBIM TAIlOM
JUISL JOCTHDKEHUSI €ro CTpaTernueckux 3ajaad. B cBoeit pabore B.B. KoBanes nenaer
aKIIEHT Ha TOM, YTO CYIIHOCTh aHaju3a 3aKJII0YaeTcsi B ONpeneseHur (PUHAHCOBOIO
MOTEHIIMAJIa PEINPHUSITHS, UCIIOIb3Ys PAIIMOHAIBHYIO (PMHAHCOBYIO IOJIMTHKY [4, C.
35].

A.B. HMoHoBa B CBOMX Hay4HBIX TpyJax OIpEIEseT Ielb aHalIn3a Kak
BO3MOXKHOCTh OIIEPAaTUBHOTO OOHApYXEHUS W UCIpaBICHUE HEAOCTAaTKOB B
ynpaBieHue puHancamu [3, c. 127].

Ha ocHOBaHuU BBINIECKa3aHHOTO MOHO CJHIE€JIaTh BBIBOJ O TOM, YTO IIEJIbIO
MIPOBE/ICHUS aHalM3a (PUHAHCOBOTO COCTOSIHUS MPEAIPUITHS SIBISIETCS 00BEKTUBHAS
OIlEeHKa WM3MEHEHHH B CTPYKType (DMHAHCOBBIX CPEJCTB, a TaKKE B TOM, KaK OHHU
MIPUBIICKAIOTCS, PACIIPEACISAIOTCS U UCTIONb3YIoTCs. [lonyueHHbie pe3ynbTaThl B X0OJ1€
UCCIICJIOBAHUSI CIIY’KaT OCHOBOW [JIi TMPUHATHS CTPATETUYECKUX M TaKTHUYECKUX
VOPABICHUYECKUX PEIICHWM, HaMpaBIECHHBIX HA WCIPABICHHE OOHAPYKEHHBIX
HEJIOCTAaTKOB U 3aJICCTBOBAHME BHYTPEHHUX PECYPCOB C IENbI0 ONTUMHU3AIUU
PEe3yJIbTaTUBHOCTH PAOOTHI.

[Tpu mpoBenennn aHanu3a (PUHAHCOBOTO MOTEHIIMAJIA IPEANPUSITHS PEIIAFOTCS
clIeyroIye BaXKHbIe 3aaaun [6, c. 117]:

1. Ompenenenue creneHd (UHAHCOBON CTAOWJIBHOCTUA MPEANPUITHS IS
OIICHKH €€ CIIOCOOHOCTH K JIOJTOCPOYHOMY (DYHKITMOHHPOBAHUIO.

2. Onpenenenue nokaszaTenel J0X0AHOCTH U 3P(HEKTUBHOCTH MCIIOJIH30BAHUS
BeKkTop sKoHOMUKM | www.vectoreconomy.ru | CMW 371 Ne dC 77-66790, ISSN 2500-3666




2026
No7
DIIEKTPOHHBIN HAYYHbI KYPHAJI «BEKTOP SKOHOMUKU»
aKTUBOB, a TAK)KE YPOBHSI, IEMOHCTPHUPYEIIETO MPUOBLIT.

3. AHallM3 TUIATEKECIOCOOHOCTU MPEANPUATHS, TO €CThb €ro BO3MOXHOCTb
OTIEPAaTUBHO BBIMIOJHATh TEKyIIMe (UHAHCOBBIE 00s3aTENhCTBA, U  OICHKA
COMYTCTBYIOIIUX PUCKOB.

4. BpisgBieHHE MOTEHUUATBHBIX (DUHAHCOBBIX YIpPO3, BKJIKOYas MPOOIEMbI C
JUKBUIHOCTD WM HETOCTATOUYHYIO MPUOBLITLHOCTD.

5. PazpaboTka cTparerud JOajibHEWIIEro pa3BUTUSL MPEANPUITHS IyTEM
ompeneneHus TpeOyembix (UHAHCOBBIX PECYpCOB W TIOMCKA JIOMOJHHUTEIBHBIX
MCTOYHUKOB MX (PUHAHCUPOBAHUS.

JlocTkeHne OOBEKTUBHOIO TMOHMMAaHMS (UHAHCOBOTO TMOJIOKEHUS U
OTIEPAlIMOHHBIX PE3yJbTaTOB KOMIIAHUM BO3MOXHO 0OJlarogaps WCIHOJIb30BAHUIO
CHEIUATN3UPOBAHHBIX CUCTEM U METOJIUK (PMHAHCOBOTO aHAIM3a.

B pamkax maHHOrO aHanmM3a, OMUPasCh Ha JaHHBIE OyXTaJITEPCKOro Oajlanca u
ero moapoOHble  pacm(PpOBKH, TMPOBOAUTCS  OICHKA MaTEePUATBHBIX |
HEMaTepHaIbHBIX aKTUBOB MPEANPUATHS, 4 TAK)KE UCTOYHUKOB UX MPUBJICUEHUS. DT
OIICHKA BKJIFOYAET B ceOS:

- aHaJIN3 CTPYKTYphl aKTHMBOB M IaCCHUBOB, OTpaXKalOUIUX pPecypchbl U
00s3aTeNbCTBA NPEIPUSATHUS;

- MCCJICIOBAaHNE BHYTPEHHEH CTPYKTYpPHI KaXJOTO pasfena U OTASIbHOU
CTaThU OaJlaHCa 11 BBIIBICHUS OCOOCHHOCTEMH;

- aHanM3  JUHAMUKK  (UHAHCOBBIX  MOKa3aTeleil 3a  HECKOJIbKO
MTOCJIETIOBATEIBLHBIX OTUYETHBIX ITEPHOJIOB.

AHanmu3 OyXTalTepcKod OTYETHOCTH TPAJAWIIMOHHO CTPOUTCS Ha H3yYEHUHU
TPEX OCHOBHBIX KOMITOHEHTOB:

- Oyxranrepckuii OanaHc;

- OT4YeT 0 (PMHAHCOBBIX PE3yJIbTATAX;

- COOTBETCTBYIOIIUX ITPUIIOKEHHM.

Jns  KOMILJIEKCHOM  OLEHKM (DMHAHCOBOTO  COCTOSIHUS — MOPEINpUSTUS
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MIPUMEHSIFOTCS] CHCTEMa U3 TISITH MEeTOoB [5, ¢. 185]:

1. ["opu3oHTaNBHBIN (IMHAMUYECKUI) aHATIH3.

MeTtoa moapa3syMeBaeT COMOCTaBJICHHUE KaXJAOW COCTaBJsIoNIed (pUHaHCOBOM
OTYETHOCTH C €€ 3HAUEHUSIMU 3a MpeAblayllue oTyeTHbIe nepuobl. Llenbto sBnsercs
BBISIBJICHUE KaK a0CONIOTHBIX, TaK U OTHOCHUTENIbHBIX M3MEHEHHH, MOKa3bIBAIOIINE
TEHJICHITUW PA3BUTHSI PETPHUSITHSI.

2. BeptukanbHbIX (CTPYKTYPHBIN) aHATU3.

Ero nenp — onpenenuts BHYTPEHHIOI CTPYKTYPY (DMHAHCOBBIX MOKa3aTesei,
MOKa3bIBasi, BKJAJ IO KaXI0M cTaThio B 00meM pesyiapTare. OH MO3BOJISET
OMPENEIUTh JOJII0 KaXKJIOro 3JIEMEHTa B OOIIEM WTOre, pacKpbiBas MPOMOPLUU U
B3aMMOCBS3H (HampuMep, COOTHOILIEHUE PA3IMYHBIX BUJIOB aKTUBOB B OOIIEH cymMMe
aKTHBOB).

3. Ananus ¢ uCnoJyib30BaHuEeM KO3 PUIIUEHTOB.

OTOT METOJ TMpPEANoiaraeT BbIYMCICHHE W  OCMBICIEHHE OCHOBHBIX
(buHAHCOBBIX  KOA(D(PUIIMEHTOB, TaKUX KaK  HWHIUKATOPbl  JIMKBUIHOCTH,
IJIaTEKECIOCOOHOCTH, MPUOBLILHOCTH U oOopaunBaeMoctu. Ero mpeumymiectBa —
JIETKOCTh MPUMEHEHHUSI M BBICOKAsi HHPOPMATUBHOCTb.

4. CpaBHUTENBHBIN (MPOCTPAHCTBEHHBIN) aHAIH3.

OxBarblBa€T Kak BHYTPEHHHMH CpaBHUTEIbHBI aHaNIM3 MOKa3aTesei
Pa3IUYHBIX CTPYKTYPHBIX TOJpa3JCIACHUN TPEINPHUATHSA, TaK W BHEIIHUH,
IpenoJiararoIui COTIOCTaBJICHUU C OTpaCIEBbIMU OeHUMapKamH,
MaKpO3IKOHOMHYECKHMH JaHHBIMU U Pe3yIbTaTaMU KOHKYPEHTOB.

S. @aKTOpPHBIN aHAJINU3.

Hcnonb3yeTcst as onpeaeseHus: CTENeHn BO3EHCTBUS OTIENIbHBIX (DaKTOPOB
HA  WTOroBble  (PuHAHCOBBIE  pe3ynbTaThl. s  3TOrO0  TIPUMEHSIOTCA
JETEPMUHUPOBAHHBIE WJIM BEPOSITHOCTHBIC MOJICTTH. AHAIN3 MOXKET TIPOBOJUTCS KaK
M0 HANpPaBJICHUIO OT YaCTHHIX (PAKTOPOB K OOIIEMy pe3ysbTary, TaKk U HA00OpOT,

nmoMorass BbIIBUTb OCHOBHBLIC IIPUYMWHLBI (1)I/IHaHCOBOI‘O COCTOSAHUA H pa3pa60TaTB
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MEpBI 0 €ro yIyUYlIeHHIO.

PaccmoTpen HaunOoJsee noAPOOHO (HUHAHCOBBI MOTEHIIHAIT
He(PTEXUMHYECKOTO NpEaNPUATUSA PecryOnuku Tarapcran - ITAO
«HmwxHexkaMckHedTexumM» Oblla cocTaBieHa Tabnuma | TEXHUKO-DKOHOMHYECKUX
noKasatelsiel MpeAnpUsTHsl.

Tabnuma 1. Texuuko-sxkonomuueckue nokazarenu [1AO «HmwxHekaMcKkHEPTEXUM»

Haumenosanune 2022 r. 2023 . 2024 r. 2025 .
Beipyuka 257 462 896 227 462 896 258 758 808 244 337 510
Banosas npu6su1s (yOBITOK) 68 681 046 72 824 599 65 449 009 40178 700
Harnor Ha npuGbL1H 11 603 079 6 827 435 11 413 695 6 926 023
Yucrast npuoObUIb (YOBITOK) 47 844 138 22 566 606 31761 201 19 008 798
[Tpu6bLTH (YOBITOK) OT MPOAAK 51 463 269 56 983 721 56 674 374 31561 837
IIpoune noxobl 15 666 771 7121134 3482 528 21 291 847

®unancoBoe nojioxenue [TAO «HuwxHekamckHepTeXum» ObLUIO MCCIETOBAHO
MyTeM MPOBEACHUS CPABHUTEIBLHOTO aHAJIM3a ero OyXxrajaTepckoro OanxaHca U OT4eTa
0 (¢uHaHCOBBIX pe3ynbrarax 3a mepuon 2022 — 2025 rr. [1]. [lna mpoBeneHus
JAHHOTO aHau3a ObUIM MCHOJb30BaHbl JaHHbIe Poccrar.

[IpuBenennbie naHHble B Tabnuie | MOKa3bIBAIOT, 4YTO BBIPYyYKa B
aHanusupyemoM nepuone ¢ 2022 no 2023 rr. camswiack Ha 11,7%. B 2024 rony
HaOJI0/1aeTCsl BOCCTAHOBJICHHE TIIOKa3aTesis, W BhIpydka BbIpociia Ha 13,5%
npensiaymero roga. Oanako B 2025 BbeIpyuka BHOBB COKpartwiach Ha 5,6% 1o
cpaBHeHuto ¢ 2024 rogoMm. Takue [aHHBIE NOKAa3bIBAIOT, UTO Y MPEANPUITUA
MPHUCYTCTBYET HEeCTaOUIIbHAS TUHAMUKA 00BEMOB pear3aIliy MPOTyKIIHH.

Ecnu paccmatpuBath BajgoBy0 IpHUObLIb, TO MBI BUAUM, 4TO B 2023 roxy oHa
yBeau4uiaachk Ha 6% Mo cCpaBHEHMIO ¢ TpeablayiieM rogom. Tem He MeHee, ¢ 2024
roja no koxen 2025 rojia mpou30IILUI0 3HAYUTENBHOE TTaJieHue nokaszaTens Ha 38,6%.
CHwxeHHe BaJoOBOM NPHUOBUIM MpPU POCTE BBIPYYKH TpeOyeT BHUMaHUA. ITO
yKa3blBa€T Ha MpoOJeMbl C CEOECTOMMOCTBIO WM I[€HOOOPAa30BaHUEM, KOTOpHIE
KOMIIEHCUPYIOTCS APYTUMHU (PaKTOPaAMHU.

Uncras mpuObUTE JEMOHCTPHPYET OOIIYyI0 TEHICHIMI0O K CHIIKCHHIO.

[TokazaTenp yucroit mpubeun B 2023 romy cokparwics Oojiee 4eM B JiBa pasa Iio
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cpaBHeHuto ¢ 2022 rogom (-52,8%). Hecmotps Ha TO, uto B 2024 rogy mpou3ouuio
4acTUYHOE BoccTaHOBjIeHUEe mokazatens (+40,7%), B 2025 rogy uuctas npuObLIb
cHoBa yMeHbInmIach (-40,2%).

Uto kacaetcs mpuOBUIM OT MpoAaX, TO Mo cpaBHeHHIO ¢ 2022 roaom B 2023
rojJly oHa yBenuuuics Ha 9,8%, 3T0 CBUIETENBCTBYET O MOBBIICHUH 3P(HEKTUBHOCTH
OCHOBHOM AestenbHOoCTH Tpeanpustus. OnHako B 2024 rogy npuObLIb OT MPOJAX
IPaKTUYECKA HE U3MEHHWJIACh, a B TOCIEAYIONIEM TOAYy MPOU3OILIO CYIIECTBEHHOE
cHWKeHue mnokaszatenss Ha 44,3%. DTo yka3plBaeT Ha YXYJIUIEHUE PE3YJIbTATOB
NESATEIBHOCTH  MPEANPUSATUS, KOTOPOE€ MOXKET OBITh CBSI3AHO C  POCTOM
MIPOU3BOJCTBEHHBIX 3aTpaT, CHUXKEHHEM II€H pealu3aluyd WIH COKpallleHHeM
00BEMOB pabOTHI.

Hecmotps Ha To, uto ¢ 2023 roga nmo koHer 2024 roga mokaszarellb MPOYUX
noxo/10B cokpatuiics Ha 80%, B 2025 roay HabmonaeTcst pe3Kuil pocT, YTO MOYTH B 6
pa3 MpeBbIIIAET YPOBEHb Mpeablaymero roga. Ckopee BCEro, Takoe YBEIUYEHUE
CBSA3aHO C MOJYYEHHUEM JOXOJ0B OT (DMHAHCOBBIX BJIOKEHUH, MPOJIaXKU aKTUBOB WM
VHBIX BHEOIIEPALIMOHHBIX OIEpaLlUN.

[IpoBeneHHBIM aHau3 MOKa3bIBAET, 4TO MPEINPUITHE ITAO
«HmwxnexkamckHedTexum» ¢ 2022-2025 rr. coxpaHseT nNpuObUIBHOCTD JIEATEIbHOCTH,
HO OCHOBHbIE (DMHAHCOBbIE I[IOKa3aTeIM  XapaKTepU3YIOTCS  HecTaOWUIbHOU
JUHAMUKOW. DTO TOBOPUT O TOM, YTO MPOUCXOAUT yXyAlleHHE 3P(HEKTUBHOCTH
JESTENIbHOCTH TPEANpUATUs U TpeOyeT NPUHATUS MEp IO COKpAIEHHUIO 3aTpart,
NOBBIIICHUIO PEHTA0ENbHOCTH TMPOU3BOACTBA U  YKPEIUICHUIO  (PUHAHCOBOM
YCTOMYMBOCTU KOMITaHUHU.

JlJis TIOJIHOTO MOHMMAHHUSA CUTYallUM HEOOXOIUMO HM3YyYUTh MPOMEKYTOUHBIE
NoKaszareid oTyeTra O (PUHAHCOBBIX pe3yJbTaTaX, TAaKUE KaK KOMMEpPUYECKHE U
yIpaBIeHYECKHE PACXO/Ibl, POYUE TOXOIbI U pacxo sl [1].

Wcnonw3ys naHHbIE, B3sThie U3 OyxranTepckoro Oananca npeanpusitus [TAO

«HmwxHexkaMckHedTeXUM»,  ObUIM  BBIJAEJIEHbI  KIIOYEBbIE  KO3(PPUIMEHTHI
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YCTOWYMBOrO ()MHAHCOBOIO TMOTEHIHAa MPEANpPUATHS,

oTpaxkeHsl B Tabsuiie 2.

JTaHHBIC

IIOKa3aTcIn

TabGnuma 2. ®uHaHCOBBIE MOKA3aTENH, XapaKTEPU3YIOIINX (PUHAHCOBBIN MOTEHIHAI

ITAO «HwmxHekamckHeDTEXUM

HauMmenoBanue Pexomenayemoe 2022 r. 2023 r. 2024 r. 2025 .
3HAYCHUE

Koadpdunment punancoBoi Ot 0,5 0,65 0,56 0,64 0,45

HE3aBUCUMOCTH

Koaddunment >0,1 1,43 0,94 1,28 -2,18

00€CIIeYCHHOCTH

COOCTBEHHBIMH OOOPOTHBIMH

CpeICTBAMH

Koaddunment rexymei 1,5-2,5 2,62 2,7 3 0,51

JIMKBUIHOCTHU

Koaddunment ovicTpoit 0,8-1,0 1,2 0,5 1 0,41

JINKBUIHOCTHU

Koaddunment adbcomroTHOM 0,2-0,5 0,37 0,26 0,42 0,1

JIMKBUIHOCTHU

PenTabensHOCTH MpoJaK 5-20% 20% 25,1% 21,9% 12,9%

Hopwma uuncroit mpuObum 6% 18,2% 9% 12% 7,8%

PaccmarpuBas koadduiimeHT puHAHCOBOW HE3aBHUCHUMOCTH, MOKHO CKa3aTh,
yro g0 2024 roma npeanpusthe ObI0 (PUHAHCOBO HE3aBUCUMBIM, OJHAKO B 2025
roJly 3aBUCUMOCTb OT 3a€MHBIX CPEACTB CYLIECTBEHHO BO3POCIIA.

B 2022-2024 rr. noka3areiib 00€CIIEYEHHOCTH COOCTBEHHBIMH OOOPOTHBIMHU
CpeICTBaMHM 3HAYMTEIBHO MPEBBIIIAT HOpPMAatuB, ofHako B 2025 roxy cran
OTPULIATEILHBIM, 4YTO CBHUJAETENIBCTBYET O Jeduimre coOCTBEHHBIX OOOPOTHBIX
CPEICTB M YXYIIICHNN (PUHAHCOBOM YCTONYHBOCTH.

Uro kacaercs, kodddurmenta abcomoTHoON JTUKBUIHOCTH, TO ¢ 2022 mo 2024
roJl MOpeanpusiTue o00Ja1ano JOCTaTOYHBIM OOBEMOM JICHEKHBIX CPEACTB IS
KpaTKOCPOYHOM 3aJ0JDKEHHOCTH, HO B 2025 rogy mnokas3aTeslb OIYCTHJICS HUXKE
HOPMBI.

[Ipoananu3upoBaB H3MEHEHUs IOKa3arejaeld (UHAHCOBOW YCTOWYHMBOCTU C

2022 mo 2025 rox, MOXXHO ciaenath BbIBOA, 4To A0 2024 roma mpenmpusitue [TAO
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«HmwxHEeKaMCKHED TEX UM XapaKTEPU30BaJIOChH BBICOKOM ¢dbuHaHcoBOMI
YCTOMYMBOCTBIO, JOCTATOYHOM JIMKBUIHOCTHIO U BBICOKOM PEHTA0ENIbHOCTHIO.
Opnako B 2025 roay mpoM30NLIO pe3Koe yXyAIIeHHE OONBIIMHCTBA (PMHAHCOBBIX
nokasareyieid: CHU3WIACh (UHAHCOBasE HE3aBUCUMOCTb, BO3HUK  Je(UIIUT
COOCTBEHHBIX  OOOPOTHBIX  CpPEIACTB, YXYILIWIACh IUJIATEXKECIOCOOHOCTh U
TUKBUAHOCTH. HecMoTpst Ha coxpaHeHre MPUOBLTEHOCTH, PEINPUSTHE CTOJKHYJIOCH
C mnpu3HaKamMu (PUHAHCOBOW HECTAOWJIBHOCTH, 4YTO TpeOyeT MPUHATUS MEp IO
VKPEIUJICHUI0 COOCTBEHHOTO KamuTalla W BOCCTAHOBIICHUIO JIMKBUIHOCTH. Takxke
MOXXHO BBIJICJIUTh CHUJIbHBIE U cJa0ble CTOPOHBI (PUHAHCOBOrO MOTEHIIMAJIA
MpEeANPUSITHS.

K cunpHBIM CTOpOHAM OTHOCSTCS:

- M30BITOK  COOCTBEHHBIX OOOPOTHBIX CPEACTB, OOECIEUMBAIOIINI
(MHAHCOBYIO YCTOWYHBOCTD;

- BBICOKAsi PEHTA0EIBHOCTh MPOJIaX, HECMOTPSI HAa HEOOJIBIIIOE CHIKCHHE
B 2024 rony;

- pPOCT HOPMBI YHMCTOM NpUOBUIM, MPEBBIIIAIOIICH CpPEAHEOTPACIEBOM
YPOBEHb Ha 6 MPOIIEHTOB,;

- JIOCTATOYHBIM YPOBEHb a0COTIOTHON JIMKBUTHOCTH;

- yiydieHue koddpduiuenta ObICTPON JUKBUIHOCTA 1O HOPMATHUBHOTO
3HaueHus B 2024 rony.

K cnabbiv cTopoHaM OTHOCSITCS:

- 3aBBILICHHBIE KOA(P(GUUIUEHT TEKyUIEH JHMKBUIHOCTH, KOTOPBIA MOXKET
yKa3bIBaTh Ha HEAOCTATOUHO A (PEKTUBHOE UCTIOIB30BaHUE 0OOPOTHBIX aKTHUBOB;

- HU3KOE 3HaueHue koddduimenta ObIcTpoil TUKBUIHOCTH B 2023 Tomy,
HEJIOCTATOK KOTOPOTo ObLIT ycTpaHeH B 2024 rony.

B menmom mpenmpusitue obnagaeT BBICOKOW (DMHAHCOBOW YCTOWYMBOCTBHIO U
MPUOBLIILHOCTHIO, OJTHAKO PEKOMEHIYETCS] ONTUMH3UPOBATh CTPYKTYPY OOOPOTHBIX

AKTMBOB M KPAaTKOCPOYHBIX 0053aTeJILCTB JJIA CHUXKXCHUA N30BITOYHOM TCKymeﬁ
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JMKBUJHOCTH.

B 3axmouenun xorenoch Obl OTMETUTH, 4TO [TAO «HukHEkaMcKHEPTEXUM
BEIET AKTUBHYK) HMHBECTULUMOHHYIO  JEATEIBHOCTb. B JaHHBIM  MOMEHT
uHBeCTUIMOHHBIN mnopTdens [TAO «HmxHekaMckHepTEXUM» BKIHOYAET MPOEKTHI
pa3IMYHOrO Maciitada M HalpaBICHHOCTU: OT MOJAEPHU3ALUU JEHCTBYIOLIUX
IIPOU3BOJCTB 10 CTPOUTEIBCTBA HOBBIX TEXHOJIOIMYECKUX KOMILIEKCOB. CTPYKTYPHO
nopTQENb COCTOUT U3 CIEAYIOLUX IPYII IPOEKTOB:

- MPOEKTHI 10 PACHIMPEHUI0 0a30BBIX MPOU3BOACTB (Kay4yKH, IOJUMEPHI);

- IIPOEKTHI 110 PA3BUTHIO OPTAHUYECKOTO CHHTE3a;

- IIPOEKTHI MAIOTOHHAKHON XUMMH;

3HauuTeNbHasd  4YacThb  HMHBECTULMN  HAlpaBlieHa  Ha  [OBBILICHUE
TE€XHOJOTMYECKOIO YPOBHSI U CHMKEHUE H3JEP)KEK, 4TO IO3BOJSIET 00ecredynBaTh
YCTOMYHMBYIO PpEHTA0ENbHOCTh JaXe B MEpPUOJ HEOJAronpusTHOW PBHIHOYHOM
KOHBIOHKTYPBI.

BaxHoit ocoOeHHOCTBIO TIOpTdens SBISETCS JOJTOCPOYHBINM  XapakTep
MPOEKTOB, TPEOYIOUINI CUCTEMHOM OLIEHKH UX 3(PPEKTUBHOCTU U MPOTHO3UPOBAHUS
JICHEKHBIX IIOTOKOB HA Ka)KJIOM JTAlle )KU3HEHHOTO IUKJIA.

be3ycnoBHO, peanu3anys HWHBECTUIMOHHBIX IPOEKTOB MOYKET OKa3bIBATh
BIUSHUE Ha (PUHAHCOBBIE MOKa3aTeNIM KOMIAHMM B HMHBECTHULHOHHOW (aze. Ho,
BMECT€ C TEM, BaXXHO OTMETHTh, 4YTO MPOEKThl OOJAAAIOT MOJOKUTEIHHBIM
JOJITOCPOYHBIM DKOHOMHMUYECKHMM ITOTEHLMAIIOM M COOTBETCTBYIOT CTPATETHMYECKUM

MIPUOPUTETAM PA3BUTHUSA MPEINPUATHS.
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